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Ayaumopcxoe 3axk/unoveHue

EnuncrtBeHHOMY ydacTHHUKY ¥ COBeTy AMPEKTOPOB OOINECTBA C OTPAHMYEHHOH OTBETCTBEHHOCTBIO
«9UC XKusznp CTpaxoBaHHE»:

Mbl 1OpoBend ayAuT NpwiIaraeMod (UHAHCOBOH OTYETHOCTH OOIIecTBa C€ OrpaHUYEHHOMH
oTBetcTBeHHOCThIO «AVIC JKu3HB CrpaxoBanue» (masee — «OOIIECTBO»), COCTOAIIEH W3 OTYETA O
(buHAHCOBOM MOJIOXKEHUH IO COCTOSTHHIO Ha 31 JIeKaOpA 2015 roia M OTYETOB O NPUOBLIH HIN YOBITKE
U TIPOYEM COBOKYIIHOM JOXOJ€, U3MEHEHUAX B UHCTHIX AKTHBAX, NOJJIEKAIIUX pacIpeiesIeHHI0
VUaCTHUKY, ¥ JABUKEHHM JEHEXXHBIX CPEJCTB 3a 2015 ToJl, a TakKe NMPHMEYaHUU, COCTOANIUX U3
KpaTkoro o00630pa OCHOBHBIX IIOJIOXKEHWH YYeTHOH IOJIUTHKM U TMpodedl HOSACHUTETBHOI
uHdopManuu.

OTBETCTBEHHOCTH PYKOBOJACTBA ayJHUPYEMOro JiMIa 3a (l)l/lHaHCOBYIO OTYETHOCTD

PYKOBOZICTBO ayAMPYEMOTO JIMIIA HECET OTBETCTBEHHOCTH 32 COCTABJIEHUE U JIOCTOBEPHOCTD YKa3aHHOM
(uHAHCOBOI OTYETHOCTH B COOTBETCTBHHU C MEXAYHAPOAHBIMH CTaHJAApTaMU (UHAHCOBOH
OTUYETHOCTH, M 32 CUCTEMY BHYTPEHHETO KOHTPOJISA, KOTOPYIO PYKOBOZCTBO CUATaeT He0OX0AUMO 1A
cocTaBjieHUs (UHAHCOBOH OTYETHOCTH, HE COJeprKallell CYIIeCTBEHHBIX HCKa)KeHUH BCJIEACTBHE
HeZ0OPOCOBECTHBIX AEHCTBUM WIN OIIHOOK.

OTBETCTBEHHOCTH ayAUTOPA

Hamra oTBETCTBEHHOCTD 3aKJIIOUAETCS B BHIPDAXKEHHH MHEHHUA O JIOCTOBEPHOCTHU JJaHHOH (prHAHCOBOH
OTYETHOCTH HA OCHOBE IPOBEJEHHOIO0 HAMM ayAuTa. MBI IPOBEJIH ayAUT B COOTBETCTBUH C
poccuiickumu  (deZiepabHBIMU CTaHAPTAMH AyAUTOPDCKOH JeATeIBHOCTH W MeKIyHapogHbIMHU
CTaHJapTaMu ayauTa. JlTaHHbIE CTAHJAPTHI TPEOYIOT COOJIOIEHUA IPUMEHUMBIX STHYECKHX HODM, a
TaKKe IUIAHHPOBAaHUS U TPOBEJEHUA ayAUTa TaKUM 06pa3oM, YTOOBI IOJYYHUTH JAOCTATOYHYIO
YBEPEHHOCTH B TOM, UTO (DMHAHCOBAas OTYETHOCTH HE COZEPKUT CYIeCTBEHHBIX HCKAYKEHUH.

AynuT BKJIIOUAET MPOBEZIEHNUE NTPOLIEAYD, HAIPABJIEHHBIX HA MOJIydYeHHe ayAUTOPCKHUX JOKa3aTesIbCTB,
NOATBEPK/AAIONIUX UHCJIOBblE IIOKa3aTeJu B (UHAHCOBOH OTYETHOCTH M pacKpeiTHe B HeH
uHpopManuu. BriGOp HpoleAyp 3aBUCHUT OT NMPodecCHOHAIBHOTO CYXKIEHHUA ay[MTOpa, BKIIOYAs
OIIEHKY PHUCKOB CYIIECTBEHHOTO HCKa)KeHUA (PUHAHCOBOM OTYETHOCTH BCJIEACTBHE HEJJOOPOCOBECTHBIX
JedcTBUH WM omuO0oK. B mpomecce OIEHKM STHX DPHCKOB ayAUTOpP paccMaTpUBaeT CHCTEMY
BHYTPEHHEr0 KOHTPOJIA 3a COCTaBJIEHHEM H JOCTOBEPHOCTHIO (DMHAHCOBOH OTYETHOCTH, YTOOBI
pa3paboTaTh ayAMTOPCKHE IPOIEAYPHI, COOTBETCTBYIOIINE OOCTOATENBCTBAM, HO HE C IeJbI0
BbIpa)keHUs MHeHUA 00 3P@PEKTUBHOCTH CHCTEMBI BHYTPEHHEr0 KOHTPOJIA. AyJIUT TakKe BKJIIOYAET
OLIEHKY HQ/UIEXKAIIEero XapakTepa IPUMEHsAEMOH YJYETHOH IOJUTHKM U 0OOCHOBAaHHOCTH
OyXraJTepcKuX OIEHOK, C/eJaHHBIX pPYKOBOACTBOM ayJMPyeMOIO JIHIla, a TakXke OLEHKY
IpeJicTaBIeHus (PUHAHCOBOH OTYETHOCTH B IIEJIOM.

Mp1 ImoJjiaraéM, 4TO IIOJIy4Y€HHBbIE€ HAMHU ayJUTOPCKHE JOKa3aTE€/JbCTBA ABJAKTCA NOCTATOYHBIMU H
HaJUICXKAIIUMHU JJIA BBIPDAXKEHHUA HAIIero MHEHUA O JOCTOBEPHOCTH ZIaHHOﬁ (I)HHaHCOBOﬁ OTYETHOCTH.

AO «IlpaiiceomepxaycKynepc Ayoum», ya. Bymuipexuil Baa, 10, Mockea, Poccuiickas ®edepayus, 125047
T: +7 495 967 6000, @: +7 495 967 6001, WWW.pWC.TU
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Ayodumopckoe 3axarouenue (npodoadceHue)

Muenue

Ilo HamieMy MHEHMIO, (DMHAHCOBAasS OTYETHOCTh OTPA’KAeT JOCTOBEPHO BO BCEX CYIIECTBEHHBIX
OTHOIIEHUAX (PUHAHCOBOE mOJIOXKeHre OOImECTBa 110 COCTOSHUIO Ha 31 eKabpsa 2015 rofia; a TaKxKe
ero (pMHAHCOBBIE DPE3yJIbTATHI W JBIKEHHE [E€HEKHBIX CPEJCTB 3a 2015T0J B COOTBETCTBHH C
MexIyHapOAHBIMH CTaHAapTaMHu (PHHAHCOBOM OTYETHOCTH.

22 ampesid 201
Mockga, Poc

O6mecTBO ¢  OrpaHMYeHHodl  oTBercTBeHHOCTBIO «IMC  JKusup  Hesasucumsiit ayzutop: AO «IlpaiicsorepxaycKynepe Ayaut».
CrpaxoBaHHue».

CBHZETENBCTBO O  TOCY/JAPCTBEHHOW  perucrpanuu  obmiectBa ¢ CBHJETENBCTBO O TOCYAAPCTBEHHOM PErHCTPALMK aKIMOHEPHOro obmecTsa
OrPaHHYEHHOH OTBETCTBEHHOCTBIO C BHeCeHHeM 3anmucH B Exunbiii N2 008.890  BbjaHO  MOCKOBCKOM — PErHMCTPAIMOHHOH — majaToi
rOCYAapCTBEHHBI  peecTp  IOPHAMYECKHX  JIMI[ 33  OCHOBHBIM 28 deBpasns 1992 roaa.

rOCY/JapCTBEHHBIM ~ DETHCTPAllMOHHBIM HOMEpPOM 5117746040385 OT

20 z1ekabpst 2011 rofia BHIJAHO MEeXKPAHOHHON HHCHeKIMed MunncreperBa  CBHIETENILCTBO O BHECEHMH 3amucu B EfMHBIN rocysapcTBeHHBIH peecTp

Poccuiickoii ®esieparuu no Hasoram u c6opam N2 46 no r. Mocksa. IOPHAUYECKHX JIHI, O IOPHAHYECKOM JIMIle, 3aperHCTPHPOBAHHOM /10
1 HI0JI 2002 TO/1a, 32 N2 1027700148431 OT 22 aBrycra 2002 rofia BbIZIaHO
119034, Poccuiickas ®enepanyus, r. Mocksa, BapbIKOBCKHUI 1ep., 1. 2. Mesxpaitonno# nacnexkuueit MHC Pocenn N 39 no r. Mockse.

YjieH HEKOMMEDYeCKOro mnapTHepcTBa «Ayautopckas Ilamara Poccum»
(HII AIIP), ABAAIOIIErOCsA CAMOPETYIMPYyeMOH OpraHu3anuei ayIuTOpoB —
PEerucTpanMoHHbIii HOMep 870 B peecrpe wienoB HII AIIP. OcHoBHOM
perucTpanHonHblii Homep 3ammcn (OPH3) B peectpe ayAHMTOPOB H
ayANTOPCKHX OPraHM3alHil — 10201003683,

(i)




O6wecmeo ¢ o2paHUYeHHOU omeemcmeeHHOCMbLIO «3UC Xu3Hb CmpaxosaHue»

Omuem 0 ¢huHaHCOBOM MOSMONKEHUU

31 nexkabpsa 31 nekabps

(8 mbicayax poccutickux pybnei) Mpum. 2015 roga 2014 ropa
AKTUBDbI
[eHexHble cpeacTBa M UX 9KBUBANEHTHI 7 40 618 18 145
[enoantbl B 6GaHkax 8 20 192 20 310
MHBECTULMOHHbIE LIeHHEbIE Bymaru, Menwnecs B Hanu4mm

AN Npoaaxu 9 623 686 429 125
Hebutopckasa 3a00mKeHHOCTb U NpeaonnaThl 10 3300 877
Jons nepecTpaxoBLUMKOB B pesepBe He3apaboTaHHOW npemun 11 294 170
[Jons nepecTpaxoBLLMKOB B pe3epBax yobITKOB 12 140 190
OcHoBHble cpeacTea 76 8
Mpoune akTuebl 37 33
UTOro AKTUBbI 688 343 468 858
OBA3ATENLCTBA
Pe3seps HezapaboTaHHoO npemun 11 360 484
PesepBbl yObITKOB 12 174 953
Kpeautopckas 3agomKkeHHOCTb 14 5144 5223
OTnoxXeHHOEe Hanoroesoe 06A3aTeNbLCTBO 20 53 505 9973
YucTble akTuBbI, Nognexallue pacnpegenersuo y4acTHUKY 629 160 452 225
UTOIO OBA3ATEJNIbCTBA 688 343 468 858
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Ucaesa UN/A.
leHepanbhein OupekTop

/ "3NUC Kuzub
CrpaxoBaHue"

LLC

21 anpens 2016 ropga

Hukonaesa E. B.
naeHbIli Oyxrantep

lMpumeyaHua Ha cTpanuuax ¢ 5 no 48 cocTaBNAOT HEOTHEMIEMYIO HacTb JAHHOW PUHAHCOBOW OTYETHOCTH.



O6wecmeo ¢ ozpaHuYeHHOl omeemcmeeHHocmbio «3UC XKuzHb CmpaxosaHue»

Omyem o npubbinu unu yébbimke U npo4YemM coeoKynHom doxode

(8 mbicsiqax pocculickux pybnel) Mpum. 2015 2014
CTPAXOBAA OEATENbHOCTb
CTpaxoBaHMue XU3HU
CTtpaxoBble npemuu, obLias cymma 15 - 63
Mpemwun, nepeaaHHble nepecTpaxoBLUMKaM 15 - (42)
M3meHeHve B pesepBe Mo CTPaxOBaHWUIO XXU3HU 12 174 (14)
Pe3ynbTaT OT onepauui No CTpaxoBaHMUIO XNU3HU 174 7
CtpaxoBaHMe OT HecYacTHbIX cry4yaeB v 6onesHewn
CTtpaxoBble npeMuu, obLias cymma 15 3482 5171
Mpemun, nepeaaHHbIe nepecTpaxoBLUMKaM 15 (881) (1 274)
Bbinnatbl no forosopam cTpaxoBaHus 15 (2 226) (677)
[ons nepecTpaxoBLLMKOB B BbinnaTax 15 267 317
VMiameHeHne B pesepBe HezapaboTaHHOM npemun 11 248 746
VIaMeHeHne B pe3epBax yObITKOB 12 555 (25)
AKBU3NLIMOHHbIE pacxoabl (1 145) (1789)
KoMunccroHHble foxoAbl OT NepefaHHbIX B NepecTpaxoBaHue npemun 901 1197
PesynbTaT OT onepauuii No CTpaxoBaHUIO OT HECHACTHbIX

cny4yaeB u 6onesHen 1201 3 666
Pe3synbTaT OT CTpaxoBOM AesATeNLHOCTU A0 BblYeTa

ornepauuoHHbIX pacxo4oB Mo CTPaxoBbIM onepauusam 1375 3673
NMPOYAA OEATENBbHOCTb
MpoueHTHbIe Aoxoabl 16 29 972 26 510
Mpoune onepaumoHHble Aoxoabl/(pacxoabl) 17 11101 (1932)
AOMVHUCTpPaTMBHBIE PacXOAbl 18 (14 654) (13 115)
BosHarpaxaeHue coTpyaHUKOB A0NEBbIMU MHCTPYMEHTaMM 19 (341) (232)
MpubbinNb A0 HANOroo60XeHUsA U NepeoLeHKN YACTbIX aKTUBOB,

noanexawmx pacnpeaeneHnio y4acTHUKY 27 453 14 904
(Pacxogbl) / Joxoabl N0 Hamnory Ha Npuobbinb 20 (4 620) 15335
MpubbINb A0 NepeoLeHKN YNCTbIX aKTUBOB, Noanexawmx

pacnpeneneHuto y4acTHUKY 22 833 30 239
MepeoueHKa YNCTbLIX aKTUBOB, NoASIeXalMx pacnpeneneHuo

y4acTHUKY 176 935 137 312
Y6bITOK 32 rog (154 102) (107 073)
Mpouni COBOKYNHbLIN 4OX0A,
Cmambu, komopsle griocriedcmeauu mogym 6bimb

rnepeknaccughuyuposaHbl 8 cocmas rnpubbinel unu ybbimkos
MepeoueHka LieHHbIX ByMar, UMerLMXCS B HAaNU4um Ans Npoaaxu 193 014 133 841
Hanor Ha npubbinb, OTpaXeHHbI HENOCPEeACTBEHHO B NPOYEM

COBOKYMHOM Joxoae 20 (38 912) (26 768)
Mpouni coBOKYNHbLIN A0X0A 3a roA 154 102 107 073
UToro coBoKynHbIM Aoxopn 3a roa - -
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[pumeyaHns Ha cTpaHuuax ¢ 5 no 48 cocTaBnAT HEOTbEMIIEMYIO YacTb JaHHON (PUHAHCOBOM OTYETHOCTH.



O6wecmeo ¢ ozpaHuYeHHOl omeemcmeeHHocmbio «3UC XKuzHb CmpaxosaHue»
Omuyem 06 uamMeHeHUsIX 8 YUCMbIX akmueax, nodsiexauw,ux pacrnpedesiIeHUr y4acmHUKy

YucTble aKTUBbI, noanexaiwme

(8 mbicsidyax pocculickux pybnel) pacnpeneneHuio y4acTHUKyY
OcTaTok Ha 1 aHBapsa 2014 ropga 314 913

MepeoLeHKa YNCTbIX aKTMBOB, NOANEXaLLUX pacnpeneneHunto
YYaCTHUKY 137 312
OcTaTok Ha 31 nekabpsa 2014 ropga 452 225

MepeoueHKa YNCTbIX aKTMBOB, NOANEXaLLUX pacnpeneneHunto
YYaCTHUKY 176 935
OcTaTok Ha 31 geka6psa 2015 roga 629 160
3

[pumeyaHns Ha cTpaHuuax ¢ 5 no 48 cocTaBnAT HEOTbEMIIEMYIO YacTb JaHHON (PUHAHCOBOM OTYETHOCTH.



O6wecmeo ¢ ozpaHuYeHHOl omeecmeeHHocmbio «3UC XKusnb CmpaxosaHue»

Omuyém o deuxeHuu GeHeXxHbIx cpedcme

(8 mbicsiqax pocculickux pybnel) Mpum. 2015 2014
[eHexHble cpeacTBa OT onepauyoHHON AeATeNIbHOCTU
CTtpaxoBble NpeMun nony4veHHble, obLias cymma 2103 2798
Mpemwun, NnepenaHHble B nepecTpaxoBaHue, ynnadeHHble (885) (1 259)
CrpaxoBble BbinnaTbl, oblwasa cymma (2122) (652)
AKBU3NLIMOHHbIE PAaCXOAbl yrnavyeHHble (146) (127)
Pacxogpbl Mo yperynupoBaHuio yObITKOB yriayeHHble (26) (10)
[Mpoume onepaunoHHble Aoxoabl 240 1106
ALOMUWHUCTPATUBHBIE U NMPOYME ONEPALIMOHHBIE pacxodbl ynnadeHHble (15 590) (10 937)
[eHexHble cpeacTBa, UCNONb30BaHHbIE B ONepaLyoHHOMN

OEeATeNbHOCTU, A0 U3SMEHEHUI B OnepaunoHHbIX aKTUBax u

ob6si3aTenbcTBax (16 426) (9 081)
U3meHeHMne B onepauMoOHHbIX aKTUBax U o6si3aTenbCcTBax
YucTbIn NpUpocT no aenosutam B 6aHkax 8 - (2 600)
YucTtble AeHexHble cpeacTBa, MCNONb30BaHHbIE B onepaluoHHON

AeATenbHOCTU (16 426) (11 681)
[eHeXxHble cpeacTBa OT UHBECTULMOHHOMN AeATEeNIbHOCTU
[MpoueHTbl NonyYeHHbIe 32537 25 608
MpuobpeTeHne NHBECTULMOHHBIX LIEHHBLIX Bymar, UMetoLLmXcs B

HanM4un Ans Npogaxu 9 - (13 478)
YucTble geHeXHble cpeacTBa, NoNny4YeHHble OT MHBECTULIMOHHOMN

[eATenbHOCTN 32 537 12 130
BrnnsHne nameHeHni o6MeHHOro Kypca Ha AeHexXHble CPeacTsa u nx

3KBMBAneHTbI 6 362 40
[eHeXHble cpeacTBa U UX 3KBMBaNeHTbl Ha Ha4ano roga 7 18 145 17 656
YucTbI NpUpPOCT AEHEXHbIX CPeACTB U UX IKBUBANIEHTOB 16 111 489
[eHeXHble cpeacTBa U UX 3KBMBANeHTbl HA KOHel roaa 7 40 618 18 145

KomnaHus ocywiecTBndeT pacyeTbl CO CBA3aAHHbIMU CTOpPOHaMM Ha OCHOBE B3auMMoO3a4eTa B Cliydae,

Korga 3TO corflacoBaHO MexXay KOHTpareHTamMmu.

[pumeyaHns Ha cTpaHuuax ¢ 5 no 48 cocTaBnAT HEOTbEMIIEMYIO YacTb JaHHON (PUHAHCOBOM OTYETHOCTH.



O6wecmeo ¢ ozpaHuYeHHOl omeemcmeeHHocmbio «3UC XKuzHb CmpaxosaHue»
lNpumeyaHus k puHaHcoeoli omyemHocmu — 31 dekabpsi 2015 200a

1 BBeneHune

[NaHHas uHaHCOBasi OTYETHOCTb OBLUECTBA C OrPAHUYEHHON OTBETCTBEHHOCThIO «3MC YKusHb
CrtpaxoBaHue» (manee - «KomnaHus») NOAroToBreHa B COOTBETCTBMM C MexayHapoaHbIMM
cTaHgapTamu ouHaHcoBol otdeTHocTh («MCPOy») 3a rog, 3akoHumBLMcAa 31 aekabps 2015 roga.

KomnaHusi cosgaHa u 3apeructpupoBaHa 20 gekadbps 2011 roga B COOTBETCTBUM C 3aKOHOAATENIbCTBOM
Poccuickon denepaumm n MeeT topnandecknin agpec Ha Tepputopum Poccuiickon ®egepauum.

Mo coctosiHnio Ha 31 pgekabpsa 2015 ropa u 31 pekabps 2014 roga 100% [onv B yCTaBHOM KanuTane
Komnanun npuHagnexano Komnanumn «OUC Pawa HBecTMeHTC Jlumuten».

B cBoto ouepenp 100% npaso BnageHns OO0 «3MC Pawa WHBecTMeHTC JlumuTen» npuHaanexuT
ACE INA Overseas Holdings Ltd., 100% ACE INA Overseas Holdings Ltd. npuHagnexut ACE INA
International Holdings Ltd. Nlanee 100% ponewn BnageHus 4depe3 komnaHum ACE INA Holdings Inc. u
ACE Group Holdings Inc npuHagnexat ACE Limited (Switzerland). ACE Limited (Switzerland) asnsetcs
MaTepuHCKOM KomnaHuen (ganee «MaTepuHckas komnaHusa») ctpaxosou rpynnel ACE Group (nanee —
«pynnay).

Akumn MaTtepuHckon komnaHmm cBoboaHo obpatatotes Ha poHgoBon 6upxke New York Stock Exchange
(NYSE: ACE).

Mo cocTosiHMio Ha 31 gekabps 2015 roga cnegywowme opugndeckne nuua snagenu 6onee vyem 5% ot
o6bemMa BbIMyLEHHbIX akuun MaTepuHCKOM KomnaHum (BKNoYas OMUMOHHbIE MpaBa Ha akuuMu M npasa
KoHBepTaumm akumi) Wellington Management Group LLP - 10,22%, Capital World Investors — 6,4%,
JPMorgan Chase & Co. — 6,4%, The Vanguard Group — 6,18%, FMR LLC - 5,78%, BlackRock Inc. —
5,4% (31 pekabpst 2014 roga: Wellington Management Group LLP — 8,5%, Capital World Investors —
7,2%, BlackRock Inc. — 6,4%, The Vanguard Group — 5,84%, JPMorgan Chase & Co. — 5,3%, State
Street Corporation — 5,2%).

Y KomnaHuun HeT nHopmauum 0 Apyrmx topnanyecknx n usmyeckmx nuuax, snagetowmnx 6onee yem 5%
aKkumm, KpoMe NepeYvmCcneHHbIX Bbile.

OcHoeHasi dessmenbHocmb. OCHOBHbIM BMAOM OesATenbHOCTU KomnaHuu siBnsieTcs npeaoctaBneHve
CTPaxoBbIX YCNyr Mo JfIMYHOMY cCTpaxoBaHuio. KomnaHus paboTaeT Ha OCHOBaHUWU NWUEH3WUWA, paHee
BblAaHHbIX  PenepanbHoM  cniykbol  cTpaxoBoro  Hapsopa. [lepedeHb  CTpaxoBblX  YCRyr,
npegoctaBnsieMblx KomnaHuWen, BKNOYAET CTPaxOBaHME XWU3HM Ha cry4a CMEpPTU U [OXKWTUS,
CTPaxoBaHWE >XU3HU C YCIOBMEM MNEPUOAMYECKUX BbINMAT, CTpaxoBaHWE OT HECYACTHbLIX Cry4YaeB U
bonesHen.

KoMnaHusi He umeeT OOYEpPHUX UMM 3aBUCUMBIX KOMNaHUW, a Takke unuanos 1M nNpeacTaBUTENbCTB B
Poccuiickon ®epepaumm u 3a pybexom. YMCNEHHOCTb LITATHbIX COTPYOHWKOB MO COCTOSHWMIO Ha 31
aekabps 2015 roga coctaBuna 5 yenosek, Ha 31 gekabps 2014 u 31 gekabps 2013 roga coctasnsana 3
YyernoBeka.

3apeaucmpupoeaHHbIli adpec u Mecmo eedeHusi dessmenbHOocmu. KomnaHus 3apermctpuposaHa no
cnegyowemy agpecy: 119034, Mockea, bapbikoBckui nep., A. 2, Poccuiickas Pepepauyunsa. Odumc
KomnaHuu pacnonoxeH no TomMy e agpecy.

OcHoBHbIM MecToM BeaeHnsa aesatenbHocTM KomnaHum siensetca Poccuinckas CDe,u,epau,Mﬂ.

Banroma npedcmaesnieHust ¢uHaHcoeoli omyemHocmu. [laHHas UHAHCOBasi OTYETHOCTb
NnpeacTaBrneHa B pOCCUNCKUX pybnsix (qanee — «pyonsx»).
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2 OKoHOMMYeCcKan cpega, B KOTOpOﬁ KomnaHusa ocyuwecTBndAeT CBOK OeATeNIbHOCTb

Poccunckaa ®epepaums. OkoHomuka Poccuiickon ®egepaunm nNposiBrsieT HEKOTOpble XapaKTepHble
0COBEeHHOCTH, NpucyLme passBuBaloWmMMcs pbiHkaM. OHa 0CODeHHO YyBCTBUTENbHA K KonebaHusMm ueH
Ha HedTb M ras. HanoroBoe, BanTHOE U TaMOXEHHOe 3akoHoaaTenbcTBO Poccunckon depepauum
NPOAOIKAIOT pPa3BUBaTbCS, MOABEPXKEHbI 4acTbiM M3MEHEHMSIM U [OMyCKalT BO3MOXHOCTb PasHbIX
TonkoBaHui (MprmeyaHue 23). Hu3kne LeHbl Ha HeTb, COXPaHAILWAACA NONUTMYECKAst HANPSXXEHHOCTb
B pernoHe, a Takke Npoforikalolleecs OeVCTBUE MEXAYHAPOAHbIX CaHKUUA B OTHOLUEHWM HEKOTOPbIX
POCCUMACKMX KOMMaHUN M rpakgaH okasbiBanuM HeraTMBHOE BIIMSIHWE Ha POCCUMICKYHD 3KOHOMUKY B
2015 ropy. [HewictBue ykasaHHbIX (pakTOpoB CnocobCTBOBaNO 3KOHOMUYECKOMY chagy B CTpade,
XapakTepusylLLemMycsl nageHneM nokasartens BanoBoro BHyTpeHHero npoaykra. PrMHaHCOBbIE PbIHKM MO-
NPEeXHEMY XapakKTepu3ylTCA OTCYTCTBMEM CTabWUIBHOCTW, YacTbiMU U CYLLECTBEHHBIMW M3MEHEHMSMU
LeH, 1 yBenuyeHmem CcnpeaoB no ToprosbiM onepaumam. PerntuHr Poccuiickon ®epepaumnm 6b1n NOHUXKEH
0O YPOBHSI «HWKE WHBECTULUMOHHOrO». [laHHasi 3KOHOMMYEecKasi cpefa OKasblBaeT 3HauuTernbHoe
BNUAHME Ha [OeATenbHOCTb W (huHaHcoBoe nonoxeHuve KomnaHuu. PykoBoACTBO npeanpuHuMaeT
HeobxoauMble Mepbl Ans obecneveHuss yctonumeon gearenbHoctu KomnaHum. Tem He meHee Oyaywime
NnocrneacTBuS TEKyLLed 3KOHOMUYECKOW CUTyauuu CrOXHO NPOrHO3MpoBaTb, M TEKylMe OXuaaHus u
OLEHKN PYKOBOACTBA MOTYT OTNNYaTLCA OT PaKTUHECKUX pe3yrnbTaToB.

B pesynbTarte, B TeyeHune 2015 roga:

- 0bmeHHbIn kypc LIB P® nsmenunca c 56,2584 pybnen go 72,8827 pybnen 3a gonnap CLUA, k eBpo
€ 68,3427 pybnen go 79,6972 pybnen 3a eBpo;

- kntoveBagd ctaBka LIb P® cHuaunack ¢ 17,0% rogosbix go 11% rogosbix B aBrycte 2015 roaa;

- B auBape 2015 roga areHtctBo Fitch Ratings yctaHoBMnoO kpeaunTHbin perTUHr Poccuinckon
depepaumm Ha yposHe BBB-, a areHtcTBo Standard & Poor’s Ha ypoBHe BB+;

- doHpoBbi uHaekc PTC konebancs ¢ 791 0o 757 nyHKTOB,

- OOCTyNn HEeKOTOPbIX KOMNaHuM K MeXxXayHapoOHbIM (*)I/IHaHCOBbIM PblHKaM C UENb npueBrie4vyeHnA
3adEeMHbIX CpeaCTB ObIn OorpaHu4eH;

- YBENUYWICS OTTOK KanuTtana no cpaBHEHWIO C NpeablayLiMM1 rogamu.
B nepwoa nocne 31 gekabps 2015 roga:

- 0bmeHHbIn kypc LIB P® konebancs B gnanasoHe oT 66,0364 pybnen Ha 21 anpenst 2016 roga go
83,5913 pybnsa Ha 22 aHuBaps 2016 roga 3a gonnap CWA; n ot 75,0107 py6nen Ha 21 anpens
2016 roga po 91,1814 pybnsa Ha 22 aHBapsa 2016 roga 3a eBpo;

- Mo coctosHMo Ha 21 anpens 2016 roga KpeauTHbIM pelTuHr Poccuiickon depepauuu,
ycTaHoBMneHHbIN areHTcTBOM Fitch Ratings 6bin Ha ypoBHe BBB-, areHTctBoM Standard & Poor's —
Ha ypoBHe BB+, a areHTcTBOM Moody’s Investors Service — Ha ypoBHe Bal,;

- 06beM OaHKOBCKMX onepauuMini Mo KPeaWTOBAHUIO CHU3WICA B CBA3W C TeM, 4YTO OGaHku
OCYLLIECTBIISOT NepecMoTp BM3HeC-Moaenel CBOUX 3aeMLLMKOB U X BO3MOXHOCTY.

31K cobbiTua MOTyT OKa3aTb 3Ha4duTelibHOe BJIMAHWE Ha OeATeNIbHOCTb U cpMHchosoe nonoxexHue
KomnaHun B 6yp,qu,eM, nocneacTtBnA KOTOPOro CJrioXKHO NpOrHo3mpoBaTh. Ey,u,yu.l,aﬂ 9KOHOMU4YecKasn
cutyauma m HOpMaTuUBHO-NpaBoBadA cpeda, un ee BO3OENCTBME Ha AeaTenbHocTb KomnaHum MOryT
oTnn4aTbCA OT TEeKyLnX oXugaHum pykoBoACTBa.

3 KpaTkoe nanoxeHue NnpMHUUNOB Y4€THOM NONUTUKMN

OcHoebl npedcmaeneHusi ¢uHaHcoeol omy4yemHocmu. [aHHass ¢UHaHCOBasi OTYETHOCTb
noarotosneHa B cooTBeTcTBUM ¢ MCPO Ha ocHoBe MpaBun yd4eTa Mo nepBoHaYanbHOW CTOMMOCTU, C
I'IOI'IpaBKOI7I Ha nepBoOHa4alibHOe Npu3HaHue C*)I/IHaHCOBbIX MHCTPYMEHTOB MO cnpaBe.anBoﬁ CTOMMOCTU U
nepeoLeHKyY UMEIOLLMXCA B Hanuuum ans npoaaxu UHaHCOBLIX aKTUBOB M (PMHAHCOBLIX MHCTPYMEHTOB,
oueHnBaeMbIX Mo CI'IpaBe,IJ.J'II/IBOVI CTOMMOCTU, UBSMEHEHUA KOTOpOVI OTpaxakTcd B coCTaBe FIpVI6I:IJ'IVI nnn
y6biTka. [puHUMNBI yY4EeTHOW MONUTMKM, WCNONb30BaHHbIE MPW MOATOTOBKE [AaHHOW (OUHAHCOBOM
OTYETHOCTWU, npeacTaBlieHbl HUXe. D,aHHI:Ie NpuHUUNbI NPpUMEHANNCL nocrenoBaTesibHO B OTHOLUEHUN
BCEX NEpUOAOB, NpeacTaBeHHbIX B (OMHAHCOBON OTYETHOCTU, ECNN HE YKa3aHO MHoe.
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3 KpaTtkoe nanoxeHue npuHUMUNOB YYeTHOM NONIUTUKN (NMPOAOIKEHUE)

Mpun cocTaBneHun HUHAHCOBON OTYETHOCTU WCMONb30BaHbl JOMNYLWEHUS W OLEeHKU, a Takke
NpogeccroHarbHble CyXAeHUs, KoTopble packpbiTbl B MprumeyaHum 4.

®duHaHcoeble UHCMPYMEeHMbl — OCHOB8HbIe M00Xx00bl K oOuyeHKe. PUHAHCOBbIE WHCTPYMEHTHI
oTpaxalwTcs Mo CrnpaBeasiMBoO CTOMMOCTW, MEPBOHAYANbHON CTOMMOCTU MMM aMOPTU3NPOBaHHOWN
CTOMMOCTU B 3aBMCMMOCTM OT WX Knaccudpumkauun. Hwke npeacTaBneHo onucaHwe 3STUX MEeTOLOoB
OLIEHKM.

Cnipasednueass cmouMocmb - 3TO LieHa, KOTopas MOXeT ObITb MofnyveHa npu npojaxe akTuea unu
ynnayeHa npu nepegadve obsizatensCcTBa nNpu nNpoBegeHun onepauun Ha 4OOPOBONBHOM OCHOBE MEXAY
y4yaCTHUMKaMKU pblHKa Ha JaTty oOueHKW. Haunyywum noaTBepXaeHvem chnpaBensiuBo CTOMMOCTU
ABNAETCHA KOTUpYEMas LieHa Ha akTUBHOM pbiHKE. AKTUBHbIV PbIHOK — 3TO PbIHOK, HA KOTOPOM onepaLum ¢
aKTMBOM unM 0053aTENbCTBOM MPOBOAATCA C AOCTAaTOYMHOW 4acToTOM M B AOCTaTodHOM obbeme,
Nno3BOonsAILLEM NoNnydYaTb UHopmMaLmo 06 oLleHKax Ha MOCTOSIHHOW OCHOBE.

CnpaBegnueass CTOMMOCTb (PMHAHCOBbLIX WHCTPYMEHTOB, 0ObOpalalonmxcsa Ha akTMBHOM  pPblHKe,
OLEHMBAETCA KakK CymMMma, MOMyYeHHas Mpu YMHOXEHWU KOTUPYEMOW LeHbl Ha OTAENbHbIA akTUB WK
0653aTenbCTBO Ha MX KONMYecTBo, yaepxmeaemoe KomnaHven. Tak ob6cTouT geno gaxe B TOM crnyvae,
€Ccnn 06bIYHbIA CYTOUHBIA TOProBbli OOOPOT pblHKA HEAOCTaTOMEeH Ans MOrfoWeHMs TOro KonmnyecTsa
aKTMBOB M 0053aTenbCTB, KOTOPOE MMEETCHA Yy Mnpeanpusatus, a pasMelleHVMe 3akasoB Ha npogaxy
no3vuMn B OTAENbHON OMnepauMn MOXeT MOBNMATb Ha KOTMpyeMmyto ueHy. [Insg oueHku cnpasBeanveon
cToMmocT Obina ucnonb3oBaHa LeHa B npegenax crnpdga Mo Cnpocy W MpeanoxeHuioo, Kotopas
aBnseTcd Haubonee npeacTaBUTENbHOM AN CNpaBeanvBoW  CTOMMOCTM B CIIOXMBLUMXCSA
06CcTOATENBCTBAX, M PYKOBOACTBO CYUATAET €€ PaBHOW CpeaHeMy 3HaYEeHU0 PakTUYeCKMX LeH onepauun
Ha oT4eTHyto Aaaty. [lo 1 aHBapsa 2013 roga KOTMPYEMOW PbIHOYHOM LEHOM, KOTOpasi ucnonb3oBanace Ans
OUEeHKN (DUHAHCOBbLIX aKTUBOB, SABMSETCA TeKylas LeHa cnpoca; a KOTMPYEMOW PbIHOYHOW LEeHOW,
KoTopas ucnorb3oBanach Ans (pMHaHCOBbIX 0BA3aTENbCTB — TEKyLas LeHa NpeanoxXeHus.

MopTdpenb UHAHCOBLIX NPOM3BOAHbLIX WHCTPYMEHTOB WMNWM  APYrMX  (PMHAHCOBBLIX aKTUBOB U
06513aTensCTB, He oOpallaloWmxcs Ha akTUBHOM pPbIHKE, OLEHMBAETCS NO CrpaBeasIMBOM CTOMMOCTM
rpynnbl (hMHAHCOBBLIX aKTMBOB W (PMHAHCOBbIX 06513aTENbCTB HA OCHOBE LeEHbI, koTopas 6bina Obl
ronydeHa npy NPoAaxe YNCTON ANMHHOWM NO3MuUMK (TO eCTb aKTMBa) 3a NPUHSATUE KOHKPETHOIO pucka unu
npu nepegade YMCTON KOPOTKOM No3uumm (To ecTb 0653aTenbcTBa) 3a NPUHSATUE KOHKPETHOIO pucka npu
npoBedeHUN ornepauum Ha [0OpPOBONbHOM OCHOBE MeXAY Y4YaCTHMKaMW pblHKA Ha [aTy OLEHKU B
TEKYLUUX PbIHOYHBIX YCroBusiX. MeTodbl OLEHKM, TakMe Kak MOoAeNlb AWCKOHTUPOBAHHbBIX AEHEXHbIX
MOTOKOB, a TaKKe MOJENU, OCHOBaHHble Ha [aHHbIX aHanorvyHbIX Onepauuii, CoBeplUaeMblX Ha
PbIHOYHbIX YCMOBMSIX, WM Ha TeKyweih CTOMMOCTM O6bekTa WHBECTULMIA, WCMONb3ylTca Ans
onpeneneHns CcnpaBeanMBoOA CTOMMOCTU (OUHAHCOBLIX WMHCTPYMEHTOB, [ONS KOTOPbIX He AOCTynHa
pbliHOYHas MHOPMaUUS O LieHe CAEerOoK.

MeToabl OUEHKM, Takume Kak MoAenb OUCKOHTUPOBAHHbIX [OEHEXHbIX MOTOKOB, a Takke Mogenwu,
OCHOBaHHble Ha [aHHbIX aHanornyHblX onepauuin, CoBepllaeMblX Ha PbIHOYHBIX YCMOBUAX, WM Ha
TeKyLlen CTOMMOCTM 06beKkTa MHBECTULIMI, UCMONb3YIOTCS Afs onpeaeneHns crnpaBeannBovi CTOMMOCTHU
PUHAHCOBBLIX MHCTPYMEHTOB, ANs KOTOPbIX He AOCTYNHa pblIHOYHasA WHMoOpMauus o ueHe caenok. [ns
pacyeToB C MOMOLLbIO AAHHbIX METOAOB OLEHKM MOXeT okasaTbCA HeobxoaumbiM cgopmmpoBaTb
npodpeccuoHanbHble CyXAEHUsl, He MNoATBepXAEeHHble HabniogaemMblMU  PbIHOYHBIMU - AAHHBIMU.
OBOCHOBaHHbIE U3MEHEHWST AaHHbIX CY>KOEHUA MOTYT NPUBECTU K 3HAYMTENbHBIM U3MEHEHNSAM Npubbinu,
A0X0A0B, obLwen CyMMbl aKTMBOB UNnM 0bs3aTenbCcTB. Pe3ynbTaTbhl OUEHKM CnpaBeAnvMBOA CTOMMOCTU
aHanu3MpylTCa U pacnpefensdlTcs No YPOBHAM Mepapxvuu CrnpaBeAnvMBOM CTOMMOCTU Creaylowum
o6paszoM: (i) K 1 YPOBHIO OTHOCATCS OLLEHKM MO KOTUPYEMbIM LeHaM (HEKOPPEKTMPYEMbIM) Ha aKTUBHbIX
pblHKax ANs MAEHTMYHBIX aKTMBOB MNuM 00a3aTenbceTs, (i) K 2 YPOBHIO — MOMy4YeHHble C MOMOLLBHO
METOAOB OLEHKW, B KOTOPbIX BCE WCMONb3yeMble CYLEeCTBEHHbIE WCXOAHble AaHHble, KOTopble Nnbo
npsmMo (K npumepy, ueHa), OO KOCBEHHO (K MpUMepy, paccyMTaHHbIX Ha Gase LUeHbl) SABMsiTCA
HabnogaembIMn ONsA akTnBa unm obssartenbcTBa (HanpuMmep, ueHbl), 1 (iii) oueHkn 3 YpoBHS, KOTopble
ABMSAOTCA OLEHKaMW, He OCHOBAHHbIMW UCKMIOYMTENbHO Ha HabnaaeMbIX PbIHOYHBIX AaHHbIX (T.€. Ang
oueHkM TpebyeTcs 3HauMTenNbHbI 06beM HeHabnaaemMblx UCXOAHbIX AaHHbIX). [epeBoabl ¢ ypOBHSA Ha
YPOBEHb Wepapxun cnpaBeanvBoi CTOMMOCTUM CUUTAIOTCA WUMEBLUMMW MECTO Ha KOHEL, OTYETHOro
nepuopaa.
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3 Kpatkoe nanoxeHue npMHLUMUNOB YYETHOW NONUTUKMN (MPOAOITKEHUE)

lMepsoHavanbHasi cmoumocmb NpeacTaBnseT cobor CyMMy ynnadeHHbIX OEHEXHbIX CPeACTB UNnu KX
9KBMBAIIEHTOB WMK CripaBeasiMBYy0 CTOMMOCTb NPOYNX PECYPCOB, MPeAOCTaBEHHbIX AN npuobpeTeHns
aKkTvBa Ha gaTty MOKYMKWu, 1 BKMoYaeT 3ampamsbi 1o cOesike. OLeHKa No NepBOHaYanbHOW CTOMMOCTU
NPUMEHSIETCA TONbKO B OTHOLIEHUW WHBECTMUMA B [0ONEBble WHCTPYMEHTbI, KOTOpble HEe WMET
PbIHOYHbIX KOTMPOBOK, W CrpaBeAnvMBasi CTOUMOCTb KOTOPbIX HE MOXET OblTb HaAeXHO OLeHeHa, U B
OTHOLLEHWUN MNPOU3BOAHbBIX MHCTPYMEHTOB, KOTOPble MPMBHA3aHbl K TakMM LONEBbIM WHCTPYMEHTaM, He
UMEIOLLMM KOTUPOBOK Ha OTKPBITOM pbIHKE, Y MoAMexaT NoraleHno TakuMmn HeKOTUpyeMbIMU JONEBbIMU
WHCTPYMEHTaMMU.

3ampamsbi no clefike SBNAOTCH AOMOMHUTENbHLIMW 3aTpaTamy OTHOCSILLUMMUCA K MNPUOBPETEHWto,
BbIMYCKY WM BbIOLITUIO (hMHAHCOBOTO MHCTPYMeHTa. [lononHuTenbHble 3aTpaTthl — 3TO 3aTpaThl, KOTOpble
He Obinn 6bl MOHeceHbl, ecnu Obl cOenka He cocTosfack. 3aTpaTbl MO CAENKe BKIOYaloT
BO3HArpaXxgeHne v CyMMbl, yMnadyeHHble areHTam, KOHCynbTaHTaM, Gpokepam u gunepam, cbopbl,
ynnayvBaemMble peryrvpyowmm opraHam U poHOOBbIM Brpxam, a Takke Hamnoru u cbopbl, B3MaeMble
npu nepegaye cobcTBeHHOCTU. 3aTpaThl MO CAESIKE He BKIOYAOT NPEMUM UK OMCKOHTLI MO AONTOBbIM
obsizaTenbcTBaM, 3aTpathl Ha (PUHAHCMPOBaHWE, BHYTPEHHWE aAMUHUCTPATUBHbIE pacxodbl Wnu
3aTpaThbl Ha XpaHeHue.

Amopmu3suposaHHasi cmoumMocmb nNpeacTaBnseT cobon nepBoHaYanbHYyl CTOMMOCTb akTuBa 3a
BbI4ETOM BbIMNMaT OCHOBHOMO AOIra, HO BKIHOYas HapalleHHbIe NPOLUEHTbl, a Ans (OMHAHCOBbLIX aKTMBOB —
3a Bbl4EeTOM OBOro cnmcaHus MOHeCeHHbIX YObITKOB OT obecueHeHus. HapaleHHble NpoueHThI
BKITIOYAIOT amMopTM3auMio OTNOXEHHbIX MPY NepBOHAYanbHOM MPU3HAHWKM 3aTpaT Mo caernke, a Takke
nobbiX MPEeMUA MNN OWCKOHTA OT CYMMbl MOralleHWs C WCNofb3oBaHWeM MeToda 3deKTUBHOW
NMPOLEHTHOW CcTaBku. HapalleHHble nNpoueHTHble AO0XOAbl WM HapalleHHble MNpPOUEeHTHble pacxodbl,
BKMIOYAs HapaLeHHbIN KYMOHHbIN O0X04 WM aMOPTU3MPOBAHHBLIN AMCKOHT WM MpeMuio  (BKNoyas
OTIOXEHHYIO MPU NpPegoCTaBneHn KOMUCCUIO, MPU HanmM4Mm TakoBOW), He NoKasbiBalTCA OTAENbHO, a
BKItOMAOTCH B 6anaHCoBY CTOMMOCTb COOTBETCTBYIOLLMX CTaTel oTyeTa 0 (pMHaHCOBOM MOMNOXKEHMWMN.

Memod agbbekmusHoOU cmaeku mnpoyeHma — 93TO MEeTon NPU3HaHMS MNPOLIEHTHbIX AO0XOA0B WU
MPOLIEHTHbLIX PacxodoB B TedeHMe COOTBETCTBYHLLEro nepuoga c uUenblo obecneyeHnsi NOCTOAHHOM
NMPOLIEHTHON CTaBKW B Kaxaom nepuone (3¢hdeKkTMBHON CTaBKU MpoueHTa) Ha GanaHCoBY CTOMMOCTb
WHCTPYMEHTa.

OdbekTnBHaAA MpoLEeHTHAs CTaBka — 3TO TOYHAs CTaBKa [AMCKOHTMPOBAHWUS pacyeTHbIX OyayLimx
OEHEXHbIX BbINMAT UM NOCTYNNeHnn (He BkNoyasa dyaywine yobiTkn NO kpeauTam) Ha OXuaaeMbld CPOK
AencTBma (OMHAHCOBOrO MHCTPYMEHTA MIW, B COOTBETCTBYHOLUUX Criyyasax, Ha ©onee KOpPOTKUA CPOK [0
yncton 6GanaHcoBOW CTOMMOCTM (OMHAHCOBOIO WHCTPyMeHTa. JddekTnBHas NpOLEHTHas CcTaBka
nucnonb3yeTcs Anst AUCKOHTUPOBAHUS] AEHEXHBIX NOTOKOB MO MHCTPYMEHTaM C MriaBalollell CTaBkon [0
crnegywowen oatbl UBMEHEHUSA MPOLEHTA, 3a MCKIIOYEHUEM MPEMUN UMW OUCKOHTA, KOTOpble OTpaXKatoT
KpPeOuTHBIN cnpeq no nnaBatoLlen CTaBke, yKa3aHHOW AN OAHHOMO0 WHCTPYMEHTA, MMM No ApYrum
nepemMeHHbIM hakTopam, He yCTaHaBNMBAEMbIM B 3aBMCMMOCTU OT PbIHOYHOTO 3HaYeHus. Takme npemum
U ONCKOHTBI aMOPTU3NPYIOTCS HA MPOTSXKEHNM BCErO OXUAAEMOro Cpoka obpalleHns MHCTPYMEHTA.

PacueTt LI,I/ICKOHTI/IpOBaHHOVI CTOMMOCTW BKIO4aeT BCe BO3HaArpaxXgeHuda m CymMMbl, BbiMNjia4eHHbIe UIKU
nonyyeHHble CTOpPOHaMW MNO [JOroBOpY, COCTaBMAOLWME HEOTbEMMEMYIO YacTb 3ddPEKTUBHON
NPOLIEHTHOW CTaBKMW.

Knaccugpukayusi puHaHcoebix akmueoe. PUHaAHCOBbLIE aKTMBbI KNacCUUUMUPYOTCA MO CNeayoLwmm
KaTteropusim: a) (puMHaHCOBbIE aKTMBbI, OTpa)Kaemble MO CnpaBeAsiMBON CTOMMOCTM C OTHECEHMEM
M3MEHEHNA Ha cyeT npubbinen n yobITKOB. PUHAHCOBLIE aKTMBbLI, OTpa)XKaemble MO CnpaBeasNBON
CTOUMOCTU C OTHECEHWEM W3MEHEHWA Ha cyeT npubbinen M ybObITKOB, nogpasgensoTcss Ha [OBe
noakateropuu: (i) akTMBbl, OTHECEHHbIE K [A@HHOW KAaTEroOpUn ¢ MOMEHTa NepPBOHAYanbHOro NPU3HaHWs, u
(i) akTuBbIl, KnaccupuUMpyeMble Kak npefHasHavyeHHble Anst ToproBnu; 6) ¢MHaHCOBbIE aKTUBbI,
MMerLmnecs B Hanuuumu  gns npogaxu; B) aebutopckass  3ago0ImKEeHHOCTb.  MHeecmuuuu,
rnpedHa3HayYyeHHble 07151 mop2086siu, NPeacTaBnAlT cobon pMHaHCOBbBIE aKTUBLI, KOTOPbIE MPUOOPETEHDI C
Lenblo NonyyYeHus nNpubbiny B pesynbTaTte KpaTKOCPOUYHbLIX KorebaHui LeHbl UM TOProBOr MapXu, unm
ABNAOTCA YacTbio NOPTAENS LieHHbIX Oymar, Ans KoToporo Habntogaetcsa bbicTpas 06opavymMBaemMoCTb.

KomnaHus knaccuduumpyet UeHHble Oymarn Kak TOoproBble LeHHble ©Oymaru, ecrnm HamepeHo
peanusoBaTb UX B TEYEHME KOPOTKOro nepuoaa BPEMEHM NOCne UX NpuobpeTeHns, To ecTb B TEYEHWe
LIEeCTU MEeCSILIEB.
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KomnaHusi MoOXeT nepeHecTu TakoW TOProBbii (PMHAHCOBLIN aKTUB W3 KaTeropum OTpaKaemMblX Mo
crnpaBensiMBON CTOMMOCTU C OTHECEHMEM U3MEHEHWUN Ha cyeT Mpubbinen u ybbITKOB, €Cnv 3TOT aKTuB
fornblue He yaepxunBaeTcs Ans Lenen Nnpoaaxu B bnvkanwee Bpems.

Bce npoune dmMHaHCOBbIE aKTMBbLI BKIIOYAKOTCA B KAaTETOPUIO UHBECMUUUL, UMEWUXCS 8 Hanuyduu Ornsi
npodaxu. K HUM OTHOCATCA UeHHble Bymarn, yaepxusaemble KomnaHven B TedeHne HeonpeaeneHHoro
nepvoga BpeEMEHN U KOTopble MOryT ObiTb NPOAaHbl B CrllyvYae BO3HUMKHOBEHUS MOTPEOHOCTM B HaNMUYHbIX
OEHEXHbIX CpeacTBax, B Cllydae U3MEHEHUs! NMPOLEHTHBLIX CTaBOK, KYpPCOB BamtOT MM KYPCOB LEHHbIX
Bymar.

Knaccugpukayusi ¢puHaHcoebix obsizamenbcme. PuHaHcoBble 0bsizaTenbCcTBa kKnaccudpmumpytotes
Kak npoyve duHaHcoBble 0bBA3aTENbCTBA M OTPaXalTCH MO aMOPTU3MPOBAHHOW CTOMMOCTM, TaK Kak
KomnaHusi He nmeeTt 0693aTenbCTB, KnaccuuumpyemMbiX Kak oTpaxaeMble No crnpaBeasIMBoi CTOMMOCTU
C OTHECEeHMEeM U3MEHEHWI Ha cHeT Npubbinen n yobITKOB.

MepeoHayanbHoe npu3HaHue ¢uHAHCOBbIX UHCMPyMeHmMos. Bce WHAHCOBbIE WHCTPYMEHTDI,
BKMOYasi MMELMECs B Hanuvuuu Ons npoaaxwu, nepBoHavanbHO MPU3HAOTCA MO ChnpaBearMBoOi
cToMmocTU. Bce npoune mHaHCOBbIE MHCTPYMEHTbI, BKMOYas LieHHble Gymaru, npegHasHayYeHHble Ans
npofaxu, nepBoHaYanbHO OTpaXalTcs MO CrnpaBeAnuBONA CTOMMOCTW, BKMOYasi 3aTpaTtbl MO CAerke.
Havnyywum noaTBepXaeHWEM cnpaBefnuBoOi CTOMMOCTU MPW NepBOHAYanbHOM MPU3HAHWK ABMsieTCs
ueHa cgenku. Mpubbinb unu yBbLITOK NpWM NepBOHaYarbHOM MPU3HAHUM YYUTBIBAIOTCS TOMBKO B TOM
crnydae, ecnu ecTb pasHuMua Mexay ChnpaBeanMBOM  CTOMMOCTbIO UM CTOMMOCTBIO  COENKH,
NnoATBEepPXXAEeHNEM KOTOPOW MOTYT CRyXUTb Apyrue HabniogaemMble Ha pblHKE TEKyLLMe CAENKU C TEM Xe
WHCTPYMEHTOM WIM METOQ OLIEHKM, KOTOPbIN B KayecTBe 6a30BblX AaHHbIX UCMOSb3YEeT TOMbKO AaHHbIE
HabnogaemMbIX PbIHKOB.

nOKyI'IKa n npoaaxa d.)I/IHaHCOBbIX aKTMBOB, NOCTaBKa KOTOPbIX AOOJIKHaA Npou3BOAUTLCA B CPOKWU,
YCTaHOBJIE€HHbI€ 3aKoHOA4AaTENTIbCTBOM UIUA obblyasiMn 0enoBoro o6op0Ta Ona OaHHOIO pbliHKa (r|0|<yn|<a n
npogaxa «Ha CTaHAapTHbIX yCJ'IOBVIFIX»), OTpaxakTCAa Ha AaTy coBeplLleHUnA caesiku, ToO eCTb Ha Adary,
korga Komnanus 06ﬂ3yeTCﬂ OCyLWEeCTBUTb MOCTaBKYy (*)VIHaHCOBOFO akTmBa. Bce apyrme onepauun no
npmo6peTeHV|+o NpuU3HaKTCA, Korga KomMnaHuAa CTaHOBUTCA CTOpOHOVI gorosopa B OTHOWEHUN OaHHOro
(bVIHaHCOBOFO MHCTPYMEHTAa.

lpekpaweHue npusHaHuUsi puHaHco8bIX akmueos. KomnaHusa npekpaliaeTt npusHaBaTb (PMHAHCOBbLIE
aKTuBbl, korga (@) aTM akTUBbLI NorawleHbl MW npaBa Ha [AEHEeXHble MOTOKU, CBSA3aHHble C 3TUMM
akTMBaMu, UCTEKNU MHbIM obpasom, unu (6) Komnawua nepegana npasa Ha AeHEXHble MOTOKA OT
(PMHaAHCOBBLIX aKTMBOB WNW 3aknioyuna cornaiweHne o nepegade, un npu atom (i) Takke nepegana no
CyLLEeCTBY, BCE PUCKN U BbIrOAbl, CBA3aHHbIE C BriageHvem aTumun aktmsamu, unw (i) He nepegana v He
COXpaHuna, no CyLecTByY, BCE PUCKM U BbIrOAbI, CBA3aHHbIE C BNagdeHUeM 3TUMUN akTuBamu, HO yTpaTuna
NpaBoO KOHTPONSA B OTHOLIEHWW AaHHbIX akTMBOB. KOHTPOMb COXPaHAETCH, €Crin KOHTpareHT He umeeT
NPakTU4YeCcKOM BO3MOXHOCTW MOSHOCTLIO MPOAaTh HECBA3AHHOW TpeTben CTOPOHEe paccMaTpuBaemblii
aKTUB Kak eguHoe Lernoe 6e3 HeobXoANMMOCTU HaNOXeHWS AOMNOMHUTENbHBIX OFPaHUYEHUIA Ha NPOAAXY.

HeHexHble cpedcmea u ux 3keueaneHmbl. [leHexHble cCpeacTBa W WX 3KBMBANEHTbl SBMSHOTCA
cTaTbsIMW, KOTOpble IErko KOHBEPTUPYIOTCS B OMNpEeAenieHHYld CYMMY [EHEXHOW Hanu4yHOCTU WU
NnoaBEPXEHbI HE3HAYUTENbHOMY W3MEHEHWI0 CTOMMOCTW. [eHexHble cpeacTBa M WX SKBUBAmNEHTI
BKIMOYaOT [eHeXHble cpeacTBa B Kacce, CpeacTBa Ha GaHKOBCKMX cuyeTax [0 BocTpebGoBaHus ©
GaHKoBCKME [Eeno3vTbl C NepBOHAYaribHbIM CPOKOM MOralleHus MeHee Tpex MecsiueB. [eHexHble
cpeacTBa M WX 9SKBMBAMNEHTbl YYWUTHLIBAKTCA MO aMOPTU3MPOBAHHOW CTOMMOCTM, PaCCYMTAHHOW C
ucnonb3oBaHveM MeToaa 3hEKTUBHON CTaBku npoueHTa. CpeacTBa, B OTHOLLIEHUN KOTOPbIX UMEHTCS
OrpaHMYeHNst MO UCMONb30BaHWMIO Ha nepuop Goree Tpex MecsUEeB Ha MOMEHT MpedoCcTaBreHMs,
WCKITHOYaoTCA U3 COCTaBa AEHEXHbIX CPeACTB U UX SKBMBanNeHToB. CpeacTBa ¢ NepBoHaYarbHbIM CPOKOM
noraweHusi 6onee Tpex MecsiLeB, HO MMEIOLLME CPOK A0 MOralleHusl N0 COCTOSIHMIO Ha OTYETHY AaTy
MeHee Tpex MecsiLieB, OTpaXaloTCcsl B COCTaBe Aeno3nToB B GaHKax.
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Heno3umbi e 6aHkax. B xopge cBoell oOblMHOM AesTenbHocTu KomnaHus pasmMellaeT OeHeXHble
cpencTtea B HaHkax Ha pas3nuyHble CPokM. Takue onepauum KnaccudpmumpyoTcs Kak 4enosmTel B 6aHkax
N OTpaxarTcd MO amMOpPTU3MPOBaAHHOW CTOMMOCTM. B CBA3W C TeM, YTO Takoe pasMelleHue CpPencTB
00ObIYHO ABMsieTCA nNpedocTaBneHMemM HeobecrneyeHHbIX Aeno3nToB OaHKaM, TO AaHHble akTUBbI MOTyT
obecueHuBaTtbes. MpuHUMMBLI co3gaHnsa pe3epBoB nog obecueHeHne 0eno3nToB B OaHKax aHanornyHbl
npyvHUMNaM co3daHus pe3epBoB nog obecueHeHve (OUHAHCOBBIX AaKTMBOB, OLIEHMBAEMbIX MO
aMopTU3MPOBAHHON CTOMMOCTMU.

NHeecmuyuoHHbIe yeHHbie 6ymMazu, umeroujuecsi 8 Hanu4quu Onis npodaxu. [aHHas kaTeropus
LeHHbIX Bymar BKMoYaeT MHBECTULMOHHBIE LieHHble Bymarn, koTopble KoMmnaHus HamepeHa yaepxusaTtb
B TeYeHWe HeonpeaerneHHoro nepuoga BpeMeEHW U KOTopble MOryT ObiTb MpoAdaHbl B 3aBUCMMOCTU OT
TpeboBaHW NO NOAAEepXXaHWO NUKBUAHOCTU WMAM B pe3ynbTaTe W3MEHEHUSI MPOLIEHTHbIX CTaBoOK,
OOMEHHbIX KYPCOB UMK LiEH Ha LieHHble Bymaru.

MHBECTMUMOHHbIE LEHHble Oymarn, uMelmnecs B HanvuMm ANs  NPOAaXM, YYUTbIBAKOTCA MO
cnpaBefMBON cTOMMOCTU. MNPOLEHTHbIN AOXO0A MO AOTOBLIM LIEHHBIM BymMaram, MMeLUMCst B Hanmymm
ANS NPoAaXu, paccuMTbIBAETCS Ha OcHOBE MeToaa 3PeKTMBHOW NMPOLEHTHON CTaBKU U OTpaXkaeTcs B
npubbinn nnn ybbiTke 3a rog.

KOMMNOHEHTbI M3MEHEHUs CnpaBeAnMBOA CTOMMOCTU OTpaXalTCs B COCTaBe MNPOYero COBOKYMHOIo
goxoga OO MOMEHTa MpeKpalwleHUss MpU3HaHWS WMHBECTUMUMM UM ee obecueHeHusi, npu 3TOM
HaKomnneHHas NpuobINb NN YObITOK NEPEHOCATCH U3 KAaTEropMmM NPOYEro COBOKYMHOIo Aoxoaa B Npubbiib
unm yobITOK 3a rog.

Y6bITkM OT obBecueHeHus npu3HalTca B MNpubbinv mnn ybbiTke 3a rog MO Mepe UX MOHEeCEeHus B
pesynbTate ogHoro unu bonee cobbiTun («cobbiTwe, NpusBoasliee K yObITKy»), npomsowwewmx nocne
nepBOHaYanbHOro NPU3HaHWUA MHBECTULMOHHBIX LEHHbIX Dymar, umeroLmecs B Hanmumm Ons NpoLaxu.
CylwiectBeHHOE NN ANUTENbHOE CHWXKEHWE CnpaBeanMBoOn CTOMMOCTU OONEBOW LEHHOW Gymarn Huxe
CTOUMOCTU ee npuobpeTeHust SABMSETCS NpU3HakoM ee obecueHeHus. HakonneHHbln yObITOK OT
obecueHeHusi, onpedeneHHbIi Kak pasHuua Mexgy CTOMMOCTbIO  MpUobpeTeHns U TeKyLllen
crnpaBegiMBOM CTOMMOCTbLIO 3a BblMETOM YObITKa OT OOeCLEeHEeHMs OaHHOrO akTUMBa, KOTOPbIN Obin
nepBoHaYanbHO MpU3HaH B MNpuUObLINK K yObITKE, NMEPEHOCUTCS M3 KaTeropum Mpo4vyero COBOKYMHOMO
goxoda B npubbinb MM yObITOK 3a rod. YObITkM OT obecueHeHWs [ONeBbIX WMHCTPYMEHTOB He
BOCCTaHaBMMBalOTCA, a NocrneaywLwme A0OX0A4bl OTpaXalTcs B COCTaBe MPOYEro COBOKYMHOMO AOXOAaA.
Ecnn B nocnegywolwem oOTY4ETHOM Mepuoge crnpaBeanvBasl CTOMMOCTb [OONITOBOrO  MHCTPYMEHTA,
OTHECEHHOI0 K KaTeropum MMeLMecs B HanuM4mMm ns npogaxwu, yBenuumBaeTcs, U Takoe yBennyeHve
MOXET ObITb OOBEKTMBHO OTHECEHO K COObITMIO, npou3oLwlellemMy nocrne npusHaHus yObiTka OT
obecuLeHeHnsa Ha cyeTax npubbinen n yobITKOB, TO YObITOK OT OBeCueHeHNst oTpaXkaeTcsa Yepes cyeTa
npubbIner 1 ybbITKOB TEKyLLero OTYETHOrO nepvoda M BOCCTaHaBNMBAETCH vepe3 cyeTa npubbinen un
yObITKOB B MOCMeAyoLWeM OTYETHOM nepuoge.

O6ecuyeHeHue ¢uHaHCOBbLIX akmueoe, ompaxaeMbiX [0 amMopmu3upoeaHHoOU cmoumocmu.
Y6bITkM OT 0becLeHeHNs1 NpU3HaKTCA B OTYETE O MPUOLINM uUnn yobiTKE U NPOYEM COBOKYMHOM JoXoAe
Nno mMepe UX NMOHECEHUSA B pe3ynbTaTe OAHOIO WIIN HECKONbKMX cobbITUM («cobbiTve, npuBoasilee K
yObITKY»), Npou3oLlewmx nocrne nepBoHavanbHOro MpU3HaHUS MHAHCOBOIO akTMBa U BIMSAOLWUX Ha
BEMUYMHY UINN BPEMEHHbIE CPOKM OXMAAeMbIX OyayLnX OEHEXHbIX MNOTOKOB MO hMHAHCOBOMY aKTUBY
unu rpynne ¢prMHaHCOBLIX akTUBOB, CyMMa KOTOPbIX MOXET ObiTb Haf4eXHO oueHeHa. B cnydae ecnm y
KomnaHum oTCyTCTBYIOT OOBHEKTMBHbBIE AOKAa3aTeNbCTBa 00eCLeHeHns ONnst MHAMBUAYanbHO OLEHEHHOro
UHAHCOBOro akTmBa (He3aBUCMMO OT €ro CYLEeCTBEHHOCTU), 3TOT aKTUB BKIIKOYAETCs B rpynny
(PUHAHCOBBLIX aKTMBOB C aHaNOMM4YHbIMU XapaKTepUCTUKaMKM KPEeOUTHOro pucka WU OueHMBaeTcs B
COBOKYMHOCTU C HUMW Ha NpeaMeT 00ecLUeHeHus.

OcHOBHbIMK (hakTopaMu, koTopble KoMnaHusi npuHMMaeT BO BHUMaHWE MpU pacCcMOTPEHUN Bonpoca o6
obecueHeHnn hUHAHCOBOrO akTMBa, SIBMSIOTCA €ro NPOCPOYEHHBIN CTATyC U BO3MOXHOCTb peanusaumu
3anoroBoro obecneyeHunsl, Npyu HanNM4YMM TakoBoro. Hke nepevncrneHbl OCHOBHbIE KPUTEPUU, HA OCHOBE
KOTOPbLIX OMnpefensieTcs Hanmume o6 bEKTUBHBLIX NPU3HAKOB YObITka OT 06ecLeHeHNs:
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- npocpo4Ka noboro o4yepegHoro nnartexa u npu 3TOM HeCBOEBpEeMEHHaA onrnata He MOXEeT
00BbACHATLCSA 3a/:|,ep>|<l<017| B pa60Te pacHYeTHbIX CUCTEM;

- KOHTpareHT WUCNbITbIBAET CYLIEeCTBEHHble (PMHAHCOBbIE TPYAHOCTW, YTO MOATBEpPXAaeTcs
dMHaHCOBOW MHPOPMaLIMEN O KOHTpareHTe, Haxoadllencs B pacnopsbkeHmm Komnaxvmm;

- KOHTpareHTy rpo3nt 6aHKpOTCTBO U oMHAHCOBas peopraHv3auus;

- cywectByet HeratMmBHoe W3MEeHEeHME TnIaTexXHOoro cCcrtaTtyCa KOHTpareHrta, OGyCﬂOBJ’IeHHOE‘
U3MEeHeHnAMM  HauuoHalbHbIX WIMN  MECTHbIX  3KOHOMWYECKUX yCJ'IOBVIl7I, OKa3blBaloLnNX
BO34eNCTBME Ha KOHTpareHTa; uin

- CTOMMOCTb 0becneyeHns CyLeCTBEHHO CHUXaeTCAd B pe3dynbTaTte yxXyAlleHna CUTyaunnm Ha pblHKE.

Ecnun ycnosusa obecueHeHHOro oMHaHCOBOrO akTMBa, OTpPaxaemoro No amMopTU3NPOBAHHOW CTOMMOCTH,
nepecMaTpmBaloTCd WU U3MEHSOTCH  KakuM-nnbo uHbIM  obpa3om B CBA3M C  (PUHAHCOBbLIMU
TPYOHOCTAMM  3aeMluka WnuM  aMuTeHTa, obecueHeHne onpegenseTcd C  UCMONb3OBaHUEM
nepeBoHavanbHOW 3(PMEKTUBHON MPOLEHTHOM CTaBkMm OO0 W3MeHeHus ycrnoBun. [locne aToro
npekpaiiaeTcs npusHaHme MHaHCOBOIO akTWBa, YCMOBUSA KOTOPOro Oblnn NnepecMoTpeHbl, U NpM3HaeTcs
HOBbIV aKTMB MO CrpaBeanvBoON CTOMMOCTWU, HO TOMbKO €CRN PUCKU W BbIrOAbl, CBA3aHHbIE C AAHHbLIM
aKTUBOM 3HAYUTENbHO W3MEHWNUCb. OTO, Kak NpPaBwWno, MOATBEPXKAAETCA 3HAYUTENbHOW pasHuuen
npvBEeAEHHOW CTOMMOCTU NepPBOHAaYarnbHbIX 1 HOBbIX OXXWAaeMblX NOTOKOB OEHEXHbIX CPeACTB.

Y6bITkM OT obecLeHeHnst Bceraa npuaHatTCst MyTeM CO3[aHusl pe3epBa B pasMepe, HeoOxoaMMoM Anis
CHWXeHNs1 6anaHCcoBOW CTOMMOCTM akTBa [0 NPUBEAEHHOW CTOMMOCTU OXUAAEeMbIX OEHEXHbIX NMOTOKOB
(koTopas He BkrtovaeT B cebsa OyayLimne yobITKM, KOTOpbIE B HACTOSILLEE BPEMS €Llle He Dbl NOHECEHbI),
AVNCKOHTMPOBAaHHbBIX C WCMOMb30BaHWEM MNepBOHavyanbHOW 9dPEEKTMBHON MNPOLEHTHOW CTaBkM Mo
AaHHOMY akTuBy. PacyeT npuBefeHHON CTOMMOCTU OXMOAEMbIX OEHEXHbIX MOTOKOB 06ecneyYeHHoro
(PMHAHCOBOIO aKkTUBa BKIIOYAET [OEHEXHbIE TMOTOKW, KOTOpble MOIYT BO3HUKHYTb B pesynbTare
BCTYNSIEHUS1 KpeauTopa BO BNafeHne MMYLLECTBOM [OSBKHMKA, 3a BblYETOM 3aTpaT Ha MonyveHue u
npogaxy obecnevyeHusi, HE3aBMCMMO OT CTEMNEHW BEPOSITHOCTM BCTYMIMEHWUs Kpeautopa BO BraaeHue
UMYLLECTBOM JOIDKHMKA.

Ecnv B nocnegytowem nepuoge cymma ybbiTka oT obeCLeHeHNst CHUXKAeTCH, U 3TO CHIDKEHUE MOXET
OblTb OOBLEKTMBHO OTHECEHO K COObITMIO, HacTynuBLUEMY rMocre npusHaHusa obecueHeHns (Kak,
HanpuMep, NoBbllLUeHNe KpeaUTHOro penTuHra gebutopa), paHee OTpaxeHHbI YObITOK OT obecLeHeHns
BOCCTaHaBMNMBaeTCs MOCPEACTBOM KOPPEKTUPOBKM CO3[4aHHOro pesepBa 4yepes3 npubbinb M yObITOK 3a
roa.

AKTI/IBbI, noralleHne KOTOpblIX HEBO3MOXHO, U B OTHOLUEHUN KOTOPbIX 3aBepLUeHbl BCe HeO6XOJJ,I/IMbIe
npouenypbl C Lemnbio MOMHOMO MM YaCTUYHOTO BO3MELLEHMS U onpefernieHa OKOoH4YaTenbHasi cymma
yObiTKa, cnucbiBalTCA 3a cyeT copMMpoOBaHHOrO pesepBa Mo obecueHeHue. [locneaytoulee
BOCCT@HOBIIEHWE paHee CMUCaHHbIX CyMM OTHOCUTCSl Ha CYET noTepb OT obecueHeHus B Mpubbinu u
yObITKe 3a rog.

HapaweHHble npoueHmMHble 00x00bl U HapauwieHHble npoueHmMHble pacxoldbi. HapalleHHble
I'IpOLLeHTHbIe aoxogbl n HapaLIJ,eHHbIe I'IpOLLeHTHI:Ie paCXOLI,bI, B TOM 4yucne HapaLLl,eHHbIVI KyI'IOHHbII7I aoxon
N aMOPTU3MPOBaHHbLIA OUCKOHT, BKItOYaloTcs B GanaHCoOBYD CTOMMOCTb COOTBETCTBYIOLLMX aKTMBOB W
obs3aTenbCTB.

He6umopckasi 3adomxkeHHocmb U npedonnamsl. [ebuTopckasi 3aJ0MKEHHOCTb Y4YUTbIBAETCSA MO
MeToAy HauUCNEHUs U OTPaxaeTcs MO amMOpPTU3UMPOBaAHHOW cTouMmocTu. lMpegonnaTtbl OTpaxaktTcs Ha
[aTy OCYLLECTBINEHNA NraTexa M OTHOCATCS Ha NpMObINb UNK yBLITOK 3a rof nocre okasaHus YCnyr unu
noctaBkM ToBapoB. KomnaHusi knaccudpuumpyet aOeOGUTOPCKYH 3a0IPKEHHOCTb W npegonnaTbl
crnegyowmm obpasom: a) aebutopckasi 3aJ0MKEHHOCTb MO CTPaxOBaHWID W NepecTpaxoBaHuio;
0) oebuTopckas 3agomKeHHOCTb M NpegonnaTthl N0 HeMHaAHCOBBLIM OnepaunsiM, K KOTOPOW B TOM Yuchne
OTHOCUTCS Mpefonnara TekyLwux 0653aTenbCTB No Hanoram (kpome Hamnora Ha NpubkINb).

Nebutopckas 3aJ0IHKEHHOCTb MO CTPaxOBaHUIO W NepecTpaxoBaHWI0 BKMHOYAeT pacyeTbl C areHTamu,
BGpokepamu, CTpaxoBLLMKaMKU U NepecTpaxoBlinkamu. [ebutopckas 1 kpeauTopckas 3af0/MKEHHOCTb No
ornepauusiM MnepecTpaxoBaHWa B3aMMO3a4MTLIBAETCH, €CMU CYLIEeCTBYET PUANYECKN 3aKpenneHHoe
npaBo OCYLLECTBUTb 3a4eT NpUsHaHHbIX CyMM, U KoMnaHua HamepeBaeTcs NPOM3BECTH pacyeT Ha HeTTo-
OCHOBE MNW peann3oBaTh akTMB U UCMOMHUTL 0653aTeNbLCTBO OAHOBPEMEHHO.
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Ecnn KomnaHua ob6nagaetr OOBEKTMBHBIM CBMAETENbCTBOM TOrOo, 4TO CymMMmMa aebutopckon
3aJ0/mKeHHOCTN M npegonnaT He OyaeT noraweHa, Komnanwua dopmupyeT pesepB nop obecueHeHue
[eOMTOpPCKON 3aJ0MMKEHHOCTM M npegonnaTt, yMeHbLUawWwmMn GanaHCcoByld CTOMMOCTb Oebutopckom
3aJ0/MKEHHOCTN M npegonnaT. Y6bIToKk oT obecueHeHus AeOMTOpPCKOM 3a40SPKEHHOCTU M npegonnart
oTpaxaeTcd B OoTyeTe O MpuObLINM unn ybbITKe M MpPOYEM COBOKYMHOM Aoxoge. KomnaHus nonyyaet
AokasaTenbctBa obecueHeHns 4eOUTOPCKON 3a00JPKEHHOCTU M NpegonnaTt no CTpaxoBaHWUo, NPUMEHSS
MEeTOoAbl M OLEHKM aHanormyHble MeTodaM W OueHKaM, WCMonb3yeMbiM Ans aHanusa obecLeHeHus
(PUHAHCOBbIX aKTUBOB, OTPaXatoLLMXCHA MO aMOPTU3NPOBAHHON CTOUMOCTMU.

Pe3zepe nod obecuyeHeHue Jdebumopckoli 3adosmxkeHHocmu. KomnaHust NpoBOAUT aHanua
AebnTopCcKoN 3ad0MKEHHOCTU Ha obecueHeHue exekBapTarnbHO MO KaKOOMYy KOHTpareHTy. KomnaHus
co3paeT pesepB noa obecueHeHve [OeOUTOPCKON 3ad0MKEHHOCTU WHAMBMAYANbHO MO  KaXaomy
nebutopy B 3aBMCUMOCTM OT YCMOBMIW OOrOBOPOB, CPOKOB MOralleHus U CyMMbl OEHEXHbIX CPeAcTB,
nony4eHHbIX B npouecce noraeHmna cooTBeTCTBYHLWNX CYMM 3a40JKEHHOCTH.

OcHoeHble cpedcmea. OCHOBHblE CPEACTBA YYUTHIBAKOTCS MO CTOMMOCTU NPUOGPETEHUS], 38 BbIYETOM
HaKOMMEHHOW aMOpPTM3aLMN OCHOBHbIX CPEACTB U HAaKOMMEHHbIX YObITKOB OT 0b6ecueHeHUs (Tam, rae 3T1o
HeobxoaMmo).

Mo peweHnto pykosoacTBa KomnaHuu nepeoueHka OCHOBHbIX CpeacCcTB He Mpou3BOAUNTCA B CBA3UN C
ncre4yeHmem cpoka nosjie3Horo ncrnosib3oBaHuA 00BEKTOB, HAXOASALLMXCS B SKCnyaTaunun.

Mpubbinb 1 yObITKM OT BbIOBLITUS OCHOBHbIX CPEACTB ONpPeAensTCs NOCPeACTBOM CPaBHEHUS CYMMbI
BbIpy4ykM M HanaHCOBOM CTOMMOCTM W OTpaXalwTCs B OT4YeTe O Mpubbiny unm yObITKE N NPoYem
COBOKYNMHOM [0XOAe B COCTaBe NPOYMX OMepauMOHHbIX AOXOAOB M pacxodoB. 3aTpaTtbl Ha PEMOHT U
TexHu4eckoe obCcnyxmBaHMe OTpaXalTcs B oTyeTe O Mpubbinv unu ybbiTke U NpoYem COBOKYMHOM
AO0X0Ae B MOMEHT MX BO3HMKHOBEHWS. Pacxogbl N0 3ameHe KPYMnHbIX KOMMNOHEHTOB OCHOBHbIX CPeacTB
KanutanumaupylTcs, a 3aMEHEHHbIN KOMMOHEHT CMMCbIBaeTCS.

AMopmu3auu;l. AMOpTI/I3aLI,VIF| NnoO OCHOBHbIM cCpeacTtBamM paccyutbiBaeTtcA C UCNOJ1b30OBaHMEM
NMHEeNHOro MeToaa, To ecTb paBHOMEPHbLIM CHMXEeHneM CTOMMOCTU 0 OCTaTO4YHOM CTOMMOCTU B TEYEHME
cneayrwmnx pac4eTHbIX CPOKOB MOJ1e3HOro NcnoJyib30BaHUA akTUBOB!

CpoK NonesHoro Mcnonb3oBaHus, net

OdbricHoe 1 KoMMbloTEPHOE 0GOPYAOBaHME 2-5

Hopwmbl amopTusaumMm npumeHsitoTcsl Kk 6anaHCcoBOM CTOMMOCTM OCHOBHbLIX CPEeACTB 3a BblYETOM
ocTaToyHoM ctommocTu. OcTaToyHasi CTOMMOCTb akTMBa — 3TO pacyeTHas cymma, koTopyto Komnanus
nonyyuna Obl Ha TeKylWMA MOMEHT B Cry4ae MPOAaXW 3TOr0 akTuBa, 3a BblYETOM Mpenronaraembix
3aTpaT Ha BblOblTWE, ecnu Obl COCTOsIHME M BO3PacT [AHHOrO akTMBa COOTBETCTBOBaNM BO3pPacTy U
COCTOSIHMIO, KOTOpble AaHHbIA akTUB OyaeT MMeTb B KOHLe Cpoka MONie3Horo ucrnonb3oBaHus. Ecnu
KomnaHuss HamepeHa uMcnonb3oBaTb aKTUMB A0 KOHUA (U3MYECKOrOo CpoKa ero aKchfyatauuu, To
OCTaTOMHasi CTOMMOCTb akTMBa paBHa Hymto. OcTaTtoyHasi CTOMMOCTb akTUBOB M CPOK WX MOSIe3HOro
MCMNONb30BaHWs NepecMaTpuBaloTCs U, ECIM HEOBXOANMO, KOPPEKTUPYHOTCS B KOHLIE KaXKJ0ro OTYETHOro
nepvoaa.

OﬂepauUOHHaﬂ apeHda. Korga Komnanus BbICTyNnaeT B ponun apeHpatopa M pPUCKM M O0XO4bl OT
BnageHns obbektamm apeHabl He nepegarTcd apeHgoaartenem KomnaHun, obuwas CymMMa nnarexemn no
gorosopam OI'IepaLI,I/IOHHOl7| apeHbl OTpaXaeTcd B FIpI/I6bIJ'IM mnnm y6bITKe 3a rog (KaK pacxoabl no apeH,u,e)
C ncnonb3oBaHnemMm MeToga paBHOMEPHOIro CnNnMcaHnAa B TedeHne Cpoka apeHbl.

Cpok apeHAbl — 3TO Nepuog, Ha KOTOpPbI apeHAaTop 3aknio4yui 4OroBOp apeHdbl akTMBa U B TeYeHwue
KOTOPOro AOroBOp He MOXeT GbiTb PacTOPrHyT B OAHOCTOPOHHEM Mopsake CO CTOPOHbI apeHaoaarens,
nnloc nepuod, Ha KOTOpbIi apeHdaTop MMeeT MpaBo NPOANUTL apeHdy akTMBa C AOMONHUTESbHOM
onnatoi wunum Ge3 TakoBOW, B Cryyae, Korga Ha Hayano cpoka apeHbl MMeeTcs JocTaTodHas
YBEPEHHOCTb B TOM, YTO apeHaaTop HamepeH BOCMoMb30BaTbCA 3TUM NPaBOM.
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Knaccugpukayuss do2oeopoe cmpaxoeaHusi. KomnaHus 3akniovaeT KOHTpaKTbl, KOTopble coaepxat
CTPaxoBOMN Unn pMHaAHCOBbLIA pUCK, UM 06a pucka 0AHOBPEMEHHO.

JloroBopbl CTpaxoBaHWUs — 3TO AOrOBOpPbLI, NpedycMaTpuBalowme nepegadvy 3HauMTeNbHOro CTPaxoBOro
pucka. CTpaxoBOW PUCK CBSi3aH C HEOMPeAEeneHHOCTbI0 B OTHOLUEHUWM Credylolmnx acrnekToB npu
3aKIIIOYEHMN KOHTpaKTa: HacTyMnsieHne CTpaxoBoro cobbiTus, AaTa HACTYNfeHUsl CTPaxoBOro CobbITUS U
pasvep YyObiTka, CBA3aHHOrO C HaCTYMUBLUMM CTPaxoBbiM COObITMEM. Takue OOroBOpbI TakkKe MOryT
npeaycMaTpueaTh nepeaady hMHaHCOBOIO pucka.

OnucaHue cmpaxoebix npodykmoe. KomnaHua npeanaraet CTPaxoBble MPOAYKTbl, OXBaTblBaloLLMe
OCHOBHbIE PUCKW CTPaXOBaHWS XXM3HN U CTPaxoBaHMS OT HECYACTHOrO Cryyas:

- CMepTb B pe3ynbTate 60Me3HM Unu HECHACTHOTO cryyas;

- CMepTb B pe3ynbTaTe HeECHACTHOro criyyasi;

- nonHas yrparta TpyaocrnocobHocTu B pesynbtate 601e3HM UK HECHACTHOTO Cryyast;

- TpaBMa B pe3ynbTaTe HECYACTHOrO cryyas;

- uHBanuaHocTb 1,2,3 rpynn B pe3ynbTaTe HecYacTHOro cryyas;

- KpUTU4eckne 3aboneBaHus;

- pWCK CMEpTH, OOXUTME OO ONpeAeNieHHOro Bo3pacTa, Cpoka, b0 HaCTYNNEHNS MHOTO CODbITUS;

- CTpaxoBaHMe naccaxumpoB Ha cnyqa|7| cMepTn unum NOCTOSIHHOM yTpaThbl prﬂOCI’IOCO6HOCTI/I B
pe3ynbTate HeC4HaCTHOro crny4asd, npoun3owieallero BoO BpemMmsd noe3gku.

KpaTkocpouHble [OroBOpbl 3aKMYalTCs MO CTPaAxXOBaHWIO OT HECYACTHOrO Ccriydast M CTpaxoBaHWI0
naccaxupoB. 1o Takum goroBopam OCYLLECTBMASETCA 3aluTa 3acTpaxOBaHHbIX UL, OT HeraTUBHbIX
NnocrneacTBUN CTPaxoBbiX COObLITUM (Takux Kak CMepTb WK NOoTeps TPyaoCcnocoBGHOCTU), KOTopble
BO3JENCTBYIOT Ha CMOCOOHOCTb KIMMEHTOB UIU UX WXKAMBEHLEB COXPaHATb TEKYLLMIA YyPOBEHb AOXOAOB.
["apaHTUpOBaHHbIE BbiNNaThl, OCYLLECTBASIEMbIE NPU HACTYNIIEHUN ONpPeaeneHHOro CTPaxoBoro cobbITus,
3apaHee 3acukcmpoBaHbl. CTpaxoBoe BO3MELLEHME Ha Cryvyanl AOXUTMS OO0 COBEPLUEHHOMNETUS U
BbIKYMHbIE CYMMbI AaHHBbIMW LOTOBOPaMM He NpeayCMOTPEHbI.

CTpaxoBaHue OT HeCHaCTHbIX Clly4yaeB OCYLLECTBMAETCA C Lienbio NpegocTaBneHnst knneHtam Komnanum
(PMHAHCOBOM 3aliWTbl, B Cfy4ae MOTEPU 3acTPaxOBaHHbIM JIMLUOM BPEMEHHOW WU MOCTOSAHHOM
TpyoocnocobHOCTM B pe3ynbTaTe HecyacTHOro crydas w/unu GonesHu, a Takke, B Criydyae cMepTu
3acTpaxoBaHHOro nuua, obecrnedyeHne YNEHOB CEMbW 3aCTPAXOBAHHOIO NMLUA WM Ha3HaAYeHHbIX UM
BblrogonpuobpeTtartene (UHAHCOBOW 3aLLUTOMN.

[lonrocpoyHble CTpaxoBble KOHTPaKTbl 3aKMO4YalTCs MO CTPaXOBaHWUIO KU3HM WU NoapasgensioTcs Ha
HaKkonuTenbHble W WHBECTUUMOHHbIEe AoroBopbl. 1o  HakonNUTenbHOMY [OFOBOpPY CTpaxoBaHus
CTpaxoBaTento rapaHTMpyeTcsl BbinnaTta 06yCroBneHHON JOFOBOPOM CYMMbIl, @ Takke BO3MOXHA, HO He
rapaHTMpyeTtcs Bbinnata OoHyca M3 npubbinu  cTpaxoBwuka. Mo MHBECTUUMOHHLIM [OroBopam
cTpaxoBaTenb y4yacTByeT B WHBECTMLMOHHOM [OXOAE CTpaxoBLiMKa, MpWM 3STOM HanpaeneHus
WHBECTULMOHHOW LesTenbHOCTM [fs pasMelleHUsi pe3epBOB MO TakuMm JoroBopam BblGupaeT
CTPaxOBLUMK, OH e HECET NHBECTULIMOHHbIV PUCK.

Cmpaxoeble npemuu

CTpaxoBble Npemum (30eckb U ganee — «NPemMnmy UM «CTpaxoBble MPEMUNY) BKIOYAIOT:

a) Mpemuu no do2oeopam cmpaxoeaHuUst U3HU

Mpemun No CTpaxoBaHWIO XWU3HU NpUsHatoTca KomnaHvel B kayecTBe Aoxoda Ha AaTy BO3HUKHOBEHWS
OTBETCTBEHHOCTM WCXOOA U3 YCMOBMIA OOroBopa CTPaxoBaHWA B pasMepe B3HOCA, MPUUMTAIOLLErocs K

MomnyyYeHnto OT CTpaxoBaTens 3a OTYETHbIA Nepuosd B COOTBETCTBUM C YCTAHOBIIEHHOW B [OroBOpe
CTPaxoBaHWsi NEPUOAUNYHOCTBIO BHECEHUSI CTPaxXOBbIX MPEMUI (B3HOCOB).
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6) Mpemuu No cmpaxoeaHUrO UHOMY, YeM CmpaxoeaHue XU3Hu

Mpemun npusHatoTcs KomnaHuein B nonHom obbeMe B KayecTBe [Aoxoda Ha AaTy BO3HWKHOBEHUS
OTBETCTBEHHOCTM WUCXOAsl U3 YCIOBUIA JOroBopa CTpaxOBaHWUA B pasMepe B3HOCaA, NMpUuMTatoLlerocs k
MONYYEHUIO OT CTpaxoBaTenss 3a OTYETHbI MEepUod HEe3aBUCUMO OT YCTAHOBIIEHHOW B [OroBope
CTpaxoBaHWs NEPUOANYHOCTY BHECEHMSI CTPaXOBbIX NPeMUiA (B3HOCOB).

CmanOBble ebinyiamabli

Bbinnatsl, OoTpaxakTcAa B OT4EeTE O I'IpVI6bIJ'IVI nnn Y6bITKe N npo4yem COBOKYNMHOM p[oxode no mepe
BO3HUKHOBEHUS HAa OCHOBE OLIEHEHHOro obsizaTenbLCcTBa NO BbinnaTe KoMMneHcauum cTpaxoBartenam mnm
TpeTbM CTOPOHaM.

Cmpaxoebie pe3epebl
a) Cmpaxoeble pe3epebl M0 A02080paM cmMpaxoeaHUsi XU3HU

CTtpaxoBble pe3epBbl MO CTPAXOBaHWUK KMU3HU (POPMUPYIOTCS MpU YCIOBUKW, €Cnn MeTodbl pacyeTa
CTpaxoBbIX Tapu(OB OCHOBaHbl Ha YpaBHEHWW 3KBUBANEHTHOCTU (PaBEHCTBE aKTyapHOW CTOMMOCTM
CTpaxoBbIX BbINMAT MO NPEACTOSLLMM CTPaXOBbIM CIy4asiM U akTyapHOW CTOMMOCTU CTPaxoBbIX NpeMui
(mocTynneHun) Ha Havano cpoka [OeWcTBMS [OroBopa CTpaxoBaHWs), C NpUMEHeHWeM Tabnuy
CMepTHOCTU, 3a6oneBaemMocTy, MHBaNMAHOCTU, HAYUCIIEHUM B Nepuoa AeNCTBUS 0roBopa CTpaxoBaHus
HOPMbI (CTaBKN) AOXOLHOCTW.

CTpaxoBoli pe3epB Mo CTPaxoBaHMI XN3HU COCTOUT U3 MaTeMaTUYeCKoro pesepaa.
6) Cmpaxosble pesepebi Mo 002080paM CMpaxo8aHUsi UHOMY, YeM CImpaxoeaHue KU3HuU
Pe3epe HezapabomaHHOU npemuu

Pe3epB He3apaboTaHHoW npemuun (ganee — PHI1) co3gaeTtcs B pasMmepe 4acTu HauucrieHHowm BpyTTo-
npeMmMnm Mo [OrOBOPY CTPaxoBaHWs, OTHOCSLLENCS K OCTaBLUEMYCS CpPOKYy [EWCTBUS [Jorosopa
CTpaxoBaHUA MO COCTOAHUIO Ha OTHYETHYK OaTy, U paccyUTbiBaeTcA npornopunmoHalibHO OCTaBLUEMYCA
CPOKYy OencTBmnA Jorosopa.

Pe3epebi y6bimKoe

Pe3epBbl yObITKOB NpeacTaBnstoT coboM oueHKy 0bs3aTenbCcTB No 6yayLumMM CTpaxoBbiM BbinfaTam no
AOroBopam CTpaxoBaHMSA OT HeCYaCTHbIX cryyaeB M GonesHen 1 BKIYaloT pe3epB 3asiBIeHHbIX, HO He
yperynmpoBaHHbix YObITkOB (Aanee — P3Y) n pesepB npousolledlnx, HO He 3asfABfIeHHbIX YObITKOB
(nanee — PIHY). OueHo4Has BenMYMHA PacxXOfoB MO YPErynmpoBaHMIO YObITKOB BKMoyeHa B P3Y u
PIHY.

PMHY paccuutbiBaetca KomnaHuven Ana Kaxgoro Buaa CTpaxOBaHWS akTyapHbIMWU MeTodamMu U
DOasupyeTca Ha OMnbiTe yperynupoBaHus YObITKOB U PacXOAOB MO YPErynMpoBaHMIO YObITKOB MPOLLIIbIX
netr. MeTogpl OUEHKM U oOnpedeneHuss pasmepa pe3epBOB  MOCTOSIHHO  MPOBEPSIOTCS U
nepecmaTpuBatoTcs. [onyyeHHblE KOPPEKTUPOBKM OTpaXatoTcs B Npubbiny unm yobITKe 3a rog no mMepe
BO3HMKHOBEHUS. K pesepBam YObITKOB He MpUMMEHSeTCsa MeTohd AWCKOHTMPOBaHMA B CBSA3U C
OTHOCUTESNBbHO KOPOTKMM NMEPUOSOM MexXay 3asiBreHmeM yobiTka 1 ero yperynmpoBaHuem.

P3Y cosgaetca no cakTuyeckn 3asiBreHHbIM, HO HE YPEryrnupoBaHHbIM Ha OTYETHYIO AaTy CTPaxoBbIM
cobbiTnsM. OueHKa BeNMUMHbI BbiNmaT NpoOU3BOAMTCS Ha OCHOBE MHpopmMauun, nonyyeHHon KomnaHuen
B XOOE YperynvpoBaHUs CTPaxoBOro cryyas, BKMoYas WHGOPMaUMIO, MOMYYEHHYH Nocrne OTYETHOW
AaTtbl.
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Tecm Ha docmamo4YHOocmb o6sizamenbcme. B KkoHue kaxgoro oTtdeTHoro nepuoga KomnaHus
OLEHMBAET [OCTATOYHOCTb MPU3HaHHBLIX CTPaxoBblX 00A3aTENbCTB, MCMOMb3ysl TEKyLMe pacyeTHble
OLUEHKM OyaylMx MOTOKOB [EHEXHbIX CpeacTB MO CBOMM [JOroBopam CTpaxoBaHus. Ecnn oueHka
nokasbiBaeT, 4To 0GanaHcoBasi Cymma CTpaxoBblx 00S3aTenbCTB (3a BbIMETOM COOTBETCTBYHOLLMX
AaKBU3ULMOHHbLIX PacxofoB W COOTBETCTBYHOLMX HeMaTepuanbHbIX akTMBOB) He COOTBETCTBYET
OLEHOYHbIM OyaylWMM AeHeXHbIM MOoTokam, TO BCS cymma deduvuuta OTHOCUTCS Ha Mpubbinb unu
yObITOK.

AKGU3UHUOHHbIe pacxodbl. AKBU3NLNOHHbIE pacxoabl BKIKOYAKT B cebs BO3HarpaxgeHme areHtam 3a
3aKrno4vyeHne JoroBopoB CTpaxoBaHUA.

lMepecmpaxoeaHue. KomnaHua nepenaeT AOroBopbl B MepecTpaxoBaHME B Xo4e CBOEW 0OObIYHOM
OeAaATenbHOCTU. I'Iepe,u,aqa PUCKOB B MnepecTtpaxoBaHne He CHUMaeT C KomMmnaHnn oTBETCTBEHHOCTHU nepen
cTpaxoBaTenamMmun. CyMMbI K ynnarte nepecTtpaxoBlkaM OLeHUBakTCA B COOTBETCTBMN C CyMMaMU Mo
gorosopam, nepenaHHbIM B MnepecTtpaxoBaHMe, U B COOTBETCTBUM C YCIOBUAMU KaXxOdoro aoroesopa
nepecTpaxoBaHusi. AKTUBbI MO NEPECTPAXOBaHUIO BKIOYAKOT CYMMbI K MOMyYEHUIO OT NEpPecTpaxoBOYHbIX
KOMMaHWiA B OTHOLLUEHMM BO3MELLUEHUA MO YperynMpoBaHHbIM YObITKaMm, BKIOYasi pacxodbl Mo
YPEerynmpoBaHuio yobITKOB.

erﬂI/ITOpCKaFI 3a40JPKEeHHOCTb MO onepaundam nepecrtpaxoBaHua npencraBndeT cobon obsasaTenbcTBa
KomnaHum no nepegade npeM|/u7| nepecTtpaxoBLinKaMm.

KomuccroHHoe BO3HarpakaeHvue Mo JoroBopaM, rnepefaHHbiM B MepecTpaxoBaHue, Onpeaensiercs B
COOTBETCTBMM C YCIIOBUAMM [OrOBOPOB U MPU3HAETCs B KayecTBe A0Xo4a Ha [JaTy NpuaHaHus
NepecTpaxoBOYHOWM NPeEMUM Mo TakMm AOroBOpaM B Ka4ecTBe pacxoda.

Hanoau Ha npubbuib. B (buHAHCOBOW OTYETHOCTM OTpPaXKEHbl Pacxodbl MO HanoroobrnoxeHwio B
cooTBeTCTBMM C TpeboBaHUSMW 3aKkoHOAATeNnbCTBa, C  MCMNOMNb30OBaHWMEM HaroroBblX CTaBOK U
3aKoHoAaTenNbHbIX HOPM, KOTOpble AENCTBYIOT UMK MO CYLLEeCTBY BCTYMWMM B CUMY Ha KOHEL, OTYETHOro
nepuopa. Pacxoabl (goxodpl) MO Hamory Ha npubbinb BKMO4YalT B cebs pacxon/goxod Mo TeKylwimm
Haroram v pacxof/aoxof no OTNOXEHHbIM HanoramM 1 OTpaxatTcs B MpUbbLINM nnmn yobiTKe 3a rod, ecnu
OHW He [OSKHbl OblTb OTpaXKeHbl B COCTaBe MNPO4Yero COBOKYMHOIO AOXO0A4a WM HenocpeACTBEHHO B
cocTaBe COOCTBEHHbIX CPeACTB B CBA3M C TEM, YTO OTHOCHATCSH K OnepauunsiM, KOTopble TakkKe OTPaXKeHbl B
3TOM WnW ApPYroM nepvoge B COCTaBe MpoYero COBOKYMHOro AOXOA4a Wiv HEMOCPEACTBEHHO B COCTaBe
COBCTBEHHbIX CPEACTB.

TekyWwmii Hanor paccyuMTbiBaeTCqd Ha OCHOBE CyMM Harmora Ha npubbinb, OXuaaeMblx K ynnaTe
HamnoroBblM OpraHaMm WY BO3MELLEHU0 HanoroBbiMM OpraHamMu B OTHOLUEHMM Hanoroobrnaraemom
NpubbINM Mnu ybbITKOB 3a Tekylwmi 1 npegwecTsyowmne nepvogbl. Hanoroobnaraemasa npubbinb mnm
yObITOK 6asvpyloTCa Ha OLEHOYHbIX NokasaTensx, ecnv (uHaHcoBasd OTYETHOCTb yTBepxgaeTca OO
nodayn COOTBETCTBYHOLUMX HamoOroBbiX Aeknapauun. NMpoyme pacxodbl MO Hamoram, 3a WCKMYeHneMm
Hanora Ha npubbinb, OTPaXalTCca B COCTaBe aAMUHUCTPATUBHBIX U MPOYNX ONepaLMoHHbIX PacXodo0B.

OTNOXEHHbIN Hanor Ha NpubbInb paccuuTLIBAETCA No MeTody 6anaHcoBbiX 0653aTENbCTB B OTHOLLEHWUM
OTIOXEHHbIX HANOroBbIX YGLITKOB U BPEMEHHBLIX pa3HWL, Mexay Hamoroobrnaraemoli 6a3oli akTUBOB U
0653aTensbCTB U MX 6anaHCcoOBOW CTOMMOCTBIO B OTYETE O (DMHAHCOBOM MONOXeHWU. B cooTBeTcTBUM C
UCKIMIOYEHNEM [Nl NMEPBOHAYANbHOMO MPU3HAHWUS OTIOXEHHLI HAMor He Y4YWTbIBAETCH B OTHOLUEHWU
BPEMEHHbIX PasHuL, BO3HUKAKOLWMX MPU NEpPBOHaYarbHOM MPU3HaHWU aKkTMBa Unu o6s3aTenbCTBa, ecnm
3Ta cpaenka npu  nepBoHayanbHOM TMPU3HAHUM He BIWUSIET HU  Ha OyxranTepckylo, HU Ha
HanorooGnaraemyto npuGbINb, KPOME Clly4yaeB MEepPBOHAYasibHOrO MpPU3HaHWS, BO3HMKAMOWENO B
pesynbTate obGbeauHeHus 6uaHeca. AKTVMBbI M 06s3aTeNbCTBA MO OTMOXEHHOMY HarorooGoXeHUo
OMpeaensoTcs ¢ UCMOMb30BAHMEM CTaBOK HanoroobroXeHusi, KOTopble OEWCTBYIOT UMM MO CYLUEeCTBY
BCTYNWMN B CUIY Ha KOHeL, OTYETHOro nepuoda W KoTopble, Kak oxuaaeTcs, ByayT NpPUMEHSTbCA B
nepuop, Koraa BpeMeHHble pasHUubl WM OTNIOXKEHHble HarlioroBble YObITKM GyayT peanusoBaHbl.
OTNOXEHHbIE HANOroBble aKTUBLI MOTYT ObITh 3a4TeHbl MPOTUB OTNOXEHHLIX HANOroBbIX 0GA3aTENLCTB,
TOMbKO €CNU CYLLECTBYET HOPUAUYECKU YCTAHOBMNEHHOE NPaBo AJ1sl Takoro B3aMmo3ayeTa U OTHOXEHHbIE
HarnoroBble akTVBbl W OTIIOKEHHbIE HaroroBble 06A3aTenbCcTBa OTHOCATCA K Hamory Ha npuobinb,
B3bICKMBAaEMOMY OZJHAM W TEM K€ HarNoroBbIM OpraHoM.
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OTnoXeHHble HaNOroBble akTUBLI MO BPEMEHHBIM pasHuLaM, yMeHbLUaowWmm Haroroobnaraemyto 6asy, u
OTIOXXEHHbIE HANOroBble YObITKM OTPaXatoTCsl TONBbKO B TOW CTENEHW, B KAKOW CYLLECTBYEeT BEPOSTHOCTb
nonydyeHnss  Hanoroobnaraemom  npubbINKM, NPOTMB  KOTOPOM  MOryT ObiTb  MCNONb3OBaHbI
Hanoroobnaraemble BpeMEHHbIE pasHULbI.

HeonpedeneHHble Hanoz2oeble no3uyuu. HeonpeneneHHble Hanorosble nos3vuuyu KomnaHuu
OLIeHMBAIOTCS PYKOBOACTBOM B KOHLIE KaXk4oro oTyeTHoro nepuopa. O6ss3atenbcTea, oTpaxatolmecsa B
OTHOLLUEHWN HarmnoroB, Y4YWTbIBAIOTCA B TeX Cryvasix, Korga PYKOBOACTBO CUMTaEeT, YTO BEPOSATHO
BO3HUKHOBEHMWE A0OMNONHUTENbHBLIX HAMoroBblx 06a3aTeNnbLCTB, eCnu Hanoroeas nosuumsa Komnanumn 6yaoet
ocriopeHa HarnoroBbiMW opraHamiu. Takas oLeHKa BbIMOMHAETCA Ha OCHOBaHUM TONKOBaHWUS HanoroBoro
3aKoHoOaTenbCTBa, AeNCTBOBaBLLEro WM MO CYLIECTBY BCTYNUBLLErO B CWUMY Ha KOHEL, OTYETHOro
nepuoga u nioboro M3BECTHOTO MOCTAHOBIEHMS cyda WM MHOTO pelleHus No NodoGHbIM BOMpocaM.
O6s3aTtenbcTBa No wrpadam, NeHsM 1 Hanoram, 3a UCKMYeHUeM Harnora Ha nNpuGbinb, OTPaXakTcsa Ha
OCHOBE Haunydlleil OLEHKM pPYKOBOACTBOM pacxodoB, HeobXxoOuMMbIX AN yperynupoBaHus
0053aTenbCTB Ha KOHeL, 0TYEeTHOro nepuoaa.

Pe3epsbl nod obsizamesibcmea U om4YyucsieHUsi, omiuyYyHblie om ob6sizamesibcme o dozoeopam
cmpaxoeaHusi. PesepBbl nog ob6s3atenbCTBa M OTYMCHEHUA npeacTaBnsAloT cobor obssatenbcrea
He(UHAHCOBOro xapakTtepa C HeOonpederneHHbIM CPOKOM WM Cymmon. PesepBbl oOTpaxalTcs B
hrHaHCOBOM OTYETHOCTM Npu Hanuymm y KomnaHum oba3atenscTB (fopuanyeckoe unu obycrnosrneHHoe
CMNOXMBLUENCH MPaKTMKOW (KOHKMIOAEHTHOEe) 006A3aTenbCTBO), BO3HUKWNX B pesynbTate cobbiTui,
npousowewmnx 4o oTyeTHoW Aatbl. [1pyn 3TOM NpeacTaBnseTcs BEPOATHbIM, YTO ANS YperynupoBaHus
obasarenbctBa KomnaHun notpebyeTcsa BbibbITME pecypcoB, coaepXallnx 3KOHOMWYECKME BbIroAbl, U
BO3MOXXHO NPMBECTU HAOEXHYIO0 OLEHKY BENUUYnHbLI 0683aTenbCTBa.

B cnyyasx, korga Komnanua npuHumaet yyactue B cyaebHbix pa3bupaTenbcTBax B ka4ecTBe OTBETUMKA
Mo WCKaM, CBSI3aHHbIM C OTKa3amMu B CTPaxoBOW BbIMNMaTe W, COMMACHO peLUeHWo Ccyaa, AOJHKHO
BbINNATUTb UCTLY OMNpefeneHHylo AaHHbIM pelleHneM cymmy, KomnaHusi oTpaxaeT Takue pacxofbl B
COCTaBe CTPaxOBbIX BbIMnaT B TOM OTYETHOM Nepuoae, B KOTOPOM OHW OblNu NOHECEeHbl Ha OCHOBaHWUU
peLleHns cyaa.

Kpedumopckass 3adomxeHHocmb. KpeouTopckasi 3af0fMKEeHHOCTb yduTbiBaeTcs Mo MeToay
HaYUCMEHNSA U OTPaXaeTcsl No aMOPTU3MPOBAHHOW CTOUMOCTY.

lepeoueHka uHOcmpaHHOU easmrombl. ODyHKUMOHanNbHOM BanwTom Komnanmnm u  BanwoTon
npeacTaBneHns OTYETHOCTU SABMSETCA HauuoHanbHas BamnoTa Poccuiickon depepaumm, pPOCCUNCKUN
pybnb.

[JeHexHble akTuBbl U 06A3aTenbCTBa NepecynTbiBaOTCA B YHKLMOHASBbHYIO BanoTy No oduumansHOMy
Kypcy LIB P® Ha koHel cOOTBETCTBYKOLLEro OTYETHOro nepvoga. [onoxutenbHble 1 oTpuuaTenbHble
KypCOBble pasHULbl OT pac4yeToB MO onepauusM B UHOCTPaHHOW BanioTe M OT nepecyeta AeHEeXHbIX
aKTMBOB 1 0053aTenbCTB B (DYHKLMOHAmMbHYIO BanoTy no oduumnansHoMmy obmeHHomy kypcy LIB P® Ha
KOHeL, roga oTpaxatTcs B Npubbinum unu ybbiTke 3a rof (Kak OOXOAbl 33 BblMETOM PacxofoB OT
nepeoLeHKN MHOCTPaHHOM BanioThbl).

Brnunanue KYpPCOBbIX pa3HuU Ha HeOeHeXHble CTaTbWu, oueHuBaemble No CI'IpaBeJJ,J'IVIBOIZ CTOMMOCTHN B
I/IHOCTpaHHOI7I BarnwTe, OTpaXaeTcAa KakK YaCTb 00X0o40B UK pacxonoB OT nNepeoueHKn Mno cnpasep,nmsoﬂ
CTOUMOCTW.

Ha 31 pekabpsi 2015 roga oduumanbHbii 0OOMEHHbIN KypC, MCMOSb30BaHHbIN AN NepeoLeHKkn OCTaTKOB
no cyetam B MWHOCTpaHHOW BanioTte, coctaensan 72,8827 pybna 3a 1 ponnap CLA (31 gekabps
2014 ropa: 56,2584 pybneit) n 79,6972 pybnen 3a 1 EBpo (31 gekabps 2014 roga: 68,3427 pyonen).

PacxoObi Ha codep)KaHue rnepcoHasia u cesi3aHHble C HUMU OM4YUCJIeHUs. Pacxogbl Ha 3apa60THy+o
nnarty, B3HOChbI B rocyﬂ,apCTBeHHbIIZ NEHCUOHHbI (bOHﬂ, n (*)OHD, coumnanbHOro ctpaxosaHud, onavyeHHble
eXerogHble OoTnycka u onnavymBaeMsbii oTnycK no ©onesHu, npemMmn n nbrotbl B HeAEeHEXHON d)opme
Ha4YnUCNAKTCA NO Mepe OKa3aHMA COOTBETCTBYHOLUMX YCnyr COTpyAHUKaMU KomnaHmn. KomnaHua He
nMeeT Kakux-nmbo npaBoOBbIX WA BbITEKaOLWNX U3 CNOXuBLUENCS 0enoBOW NPaKTUKn 00s13aTenbLCTB Mo
BbiNNaTe NEHCUN UNU aHaNOrM4YHbIX BbINSAT, MOMMMO MaTexen cornacHo rocynapCTtBeHHOMY nriaHy C
YyCTaHOBJ1I€EHHbIMWN B3HOCaMW.
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Bo3HazpaxdeHue compydHuKkoe dJdosieebiIMU UHCMpPyMeHmamu (ebiniambl, OCHOBaHHble Ha
akyusix). KomnaHusa ydactByeT B nporpamme MoTtuBaumm [pynnbl ACE, B pamkax KOTOpOWn
onpegeneHHbiM  COTPYAHMKaAM MPEeAOCTaBMAKTCA  BO3HArpaXKaeHusl, OCHOBaHHble Ha  akuusiX.
BosHarpaxgeHune BbinnadnBaetca MartepuHckon komnanmen [pynnbl. Tak kak B AaHHOM Buae
BO3HArpaXK4eHuUn WCNonb3yTCcs AOSfeBble MHCTPYMEHTbl MaTepuMHCKOM KOMMaHuM, U MpaBa Ha 3Tu
WHCTPYMEHTbI npeacTtaBnstotTcd MaTtepuHcko koMnaHuen, KomnaHusi oTpaxaeT MX B y4veTe Kak
BO3HarpaxgeHne COTPYAHMKOB A0NEBbIMM MHCTpyMeHTamu. CyMma BO3HarpaxneHus oueHuMBaeTcs Mo
crnpaBeiMBoOi CTOMMOCTM MPefoCTaBNEHHbIX AONEBLIX UHCTPYMEHTOB Ha gaTy UX NpegocTaBrieHusi ¢
YY4ETOM OLIEHKM KONMYeCcTBa WMHCTPYMEHTOB, MO KOTOPbLIM OXWOAETCsi BCTYNNEHWEe B [ONEBble Mpaga.
MonyyeHHass cyMMa OTpaXKaeTCsi Kak pacxod B OT4eTe O MpubbINM Unn yobITke M NPOYEM COBOKYMHOM
JoxoOe W Kak pe3epB Ha BbinNnaTtbl Ha OCHOBE akuuMiA B COCTaBe YMCTbIX aKTUBOB, noAnexallmnx
pacnpefeneHunto y4acTHMKY Ha NPOTSKEHWUM Nepuoga BCTYNNEeHNs B AoreBble npasa. IaMeHeHUs1 OLeHKM
KOnM4ecTBa WMHCTPYMEHTOB, MO KOTOPbIM OXWAaeTcs BCTYNINEHWe B [OONEBble NpaBa, OTpaXkaeTcs B
oTyeTe O NpubLINK UNKu ybbITKE N MPOYEeM COBOKYMHOM [OXOAe A0 MOMEHTa BCTYMNIIEHUS B AOSIEBblE
npaea no AaHHOMY BO3HarpaXxgeHuio.

Yucmbie akmuebi, nodnexaujue pacrnpeodesieHUr y4YacmHuky. B cooTBeTCTBUM C OENCTBYIOLLMM
3aKOHOAATENbCTBOM, Y4aCTHMKM OOLECTB C OrpaHMYEHHON OTBETCTBEHHOCTLIO MMEIKT MpPaBoO BbIATU U3
obuwecTBa, ecnu Takas BO3MOXHOCTb SIBHO He MCKMYeHa ycTaBoOM obuiectBa, M B 3TOM chnydae
00LWecTBO C OrpaHMYeHHOW OTBETCTBEHHOCTbI 00513aHO BLINMATUTL YYaCTHUKY €ro OOSIH0 B YUCTbIX
aKTuBax, He no3gHee LWecTtun MmecdueB nocre 3aBepmeHM;| roga, B KOTOpOM 6le'|0 3adBlieHO O BbixoAe.
COOTBeTCTBeHHO, Hannyume yKa3aHHOFO npaBa O3Ha4aeT, 4TO [JgoneBble I/IHCprMeHTbI y‘-IaCTHI/IKOB
06LIJ,eCTB C orpaqueHHon OTBETCTBEHHOCTbHO ABNAKOTCA CbI/IHaHCOBbIMI/I 06ﬂ3aTeJ'IbCTBaMI/I B
cootBeTcTBMN ¢ MC PO 32.

Ha Bbixog 13 obwectBa C OrpaHMYeHHOW OTBETCTBEHHOCTbK) €OMHCTBEHHOrO y4yacTHMKa OEeNCTBYIOT
3aKoHOAaTelNbHblE OrpaHUYeHus, OJHAKO 3aKOHOAATENbCTBOM HE HarloXeHbl OrpaHu4YeHus Ha
BKITIOYEHWE [OMOSNHUTENBHOIO Yy4yacTHMKA B COCTaB Y4acTHUKOB obuiectBa (Hanpumep, nwoboro
MWHOPMTAPHOrO akLMoHepa). YctaBoM KomnaHum He NnpeaycMOTPEHO YCrNoBUE, OrpaHnyYnBatoLLLee NpaBo
YY4aCTHUKOB BbIATU M3 KoMnaHuK, NO3TOMY YMCTble aKTMBbI, Noanexaline pacnpefeneHnto y4acTHUKY,
OoTpaXalTcs B 0TYETE O (PUHAHCOBOM MOSIOXXEHMM B COCTaBe 00513aTeNbLCTB.

B3Hocbl yyacTHMka B ycTaBHbIM KanuTan KomnaHuy npusHalTCA B COCTaBe YUCTbIX aKTUBOB,
noanexawmx pacnpefeneHnto y4acTHUKY, TOSbKO Mocre npouenypbl rocyaapCTBEHHOW perucrpauumm
COOTBETCTBYIOLLUNX W3MEHEHW, BHECEHHbIX B ydpeauTerbHble OOKyMeHTbl Komnavuu B nopsgke,
yCTaHOBMEHHOM 3akoHogaTtenbcTtBoM Poccuickon ®egepauun. O 3TOr0O MOMEHTa NepeyYncrneHHble
Y4aCTHUKOM B3HOChI OTpaxarTcs B (PMHAHCOBOW OTYETHOCTU B COCTaBe KPeAUTOPCKON 3aJ0IMKEHHOCTN.

duHaHcoeble pacxodbl, cesizaHHble C ebinsiamoli doxoda y4acmHuky. Beinnatel Joxoaa y4acTHUKY
OTpaXkaloTcsl B 0TYETE O NPUGLINK UK YBLITKE 1 MPOYEM COBOKYMHOM AOXOAEe, B TOM nepuoae, B KOTOPOM
OHU ObInNu 06bABNEHBLI. VHbopMauua o BbinnaTax goxofda y4acTHWKY, OObSBMEHHbLIX MOCME OTYETHOIA
[aTbl, HO A0 TOro, Kak (brHaHCOBasi OTYETHOCTbL YTBEPXKAEHA K BbIMycKy, oTpaxaeTcs B lNpumevaHuu
«CoBbITUA nocre OKOHYaHUA OTYEeTHOro nepuogdar. B cooTBeTcTBUMM C TpebGoBaHUAMM POCCUIICKOTO
3aKoHOAAaTeNnbCTBa, BbiNnaTa AOX0o4a Y4Y4aCTHUKY M Mpovee pacnpeferieHve npubhblnv, B TOM 4ucre
YyMcTOoW NpUBLINK TEKYLLETO roAa, OCYLLECTBSAOTCA HA OCHOBE ByxranTepckoi oT4eTHoCcTU KomnaHmum no
PIbBY.

B3aumo3avyem. AKTUBbI N 00683aTeNbCTBA B3aMMO3a4nTBIBAKOTCA M B OTYeTE O OMHAHCOBOM MOJIOXEHUN
OoTpaXaeTCs WX u4ucTas BEeNMYMHA TONMbKO B TEeX Cryyasdx, Korga CylecTBYeT 3akoHoOaTeNlbHO
YCTAHOBMIEHHOE MNpaBO MPOU3BECTM B3aMMO3a4eT OTPAXKEHHbIX CYMM, a Takke HamepeHue nunbo
Nnpon3BecTn B3aumo3a4eT, NMMb6o O4HOBPEMEHHO peann3oBaTb akTMB U yperynvpoBaTb 00513aTENbCTBO.
PaccmartprBaemoe npaBo Ha B3aMmo3adeT 1) He JOIDKHO 3aBMCETb OT BO3MOXHbIX OyAyLlmx cobbITUiA n
2) DOMKHO MMETb IOPUANYECKYIO BO3MOXHOCTb OCYLLIECTBIIEHMS NMPU CNeayoLwmx oocToaTenscTeax: (a) B
XO4€e OCYLIECTBIEHNs1 OBbIMHON (PMHAHCOBO-XO3AWCTBEHHOW AeATenbHocTW, (6) nMpu HEBLINONMHEHUN
ob6s3aTenscTBa no nnartexam (cobbiTun gedbonTa) u (B) B Cryvyae HECOCTOATENBbHOCTM UK GaHKPOTCTBA.
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lMpo4ue doxodbl u pacxodbl. Bce npodne goxoabl M Npoyne pacxodbl, Kak NpaBumo, oTpaxarTcs no
MeToAy HayMCreHus B 3aBUCMMOCTW OT CTENEeHU 3aBepLUEeHHOCTU KOHKPETHOW CAEeNKMW, onpenensemon
Kak gons akTM4Yecku oOkasaHHoW ycryrm B obwem obbeme ycnyr, KOTopble [AOMKHbl ObiTb
npeaocTaBneHbl.

lpedcmaeneHue cmameli om4yema O (bUHAHCOBOM T[1OJIOKeHUU & MopsiOke JiukeudHocmu. Y
KomnaHum HeT 4eTKo onpenenseMoro onepauvoHHOro LuMkna, n noatomy KomnaHua He npegcrasnser
OTAENbHO KPaTKOCPOYHbIE WM [OONTOCPOYHbIE aKTMBbI U 0ObsizaTenbcTBa B OT4eTe O (PUHAHCOBOM
nonoxeHnn. Bmecto aTOro aktuBbl M o00sA3aTenbCTBa NpeacTaBneHbl B MOPSAKe JIMKBUOHOCTM.
UHdopmauma o6 oxumaaeMblX Cpokax MoraweHust (OMHaHCOBbLIX akTUBOB U 00A3aTenbCTB packpbiTa B
Mpumeyanun 21. [na crtaten akTMBOB U 00s13aTenbCTB, He NpeacTaBneHHbiX B [pumedaHum 21, 3a
WCKIIOYEHMEM OCHOBHbIX CPEACTB M OTIIOXKEHHbIX Hamnorosbix 00653aTeNbCTB, OXMAAEMblE CPOKU
BO3MELLEHUSA WM MOralleHus He npeBbiwalnT 12 mecsueB nocre OKOHYaHWs OTYETHOro nepuoga.
Oxngaemble CpOKM BO3MELLEHUS MMM MOrawleHusl Ansi OCHOBHbIX CPeACTB COCTaBnsalT Gonee 12
MecCsILiEB MOCIIe OKOHYaHWs1 OTY4EeTHOro nepuoga. Oxugaemble CPOKM BO3MELLEHWS UNKU MOrawleHns Ans
OTNOXEHHbIX HanoroBbIx 0653aTenbLCTB NpeacTasneHs! B [pumedanun 20.

BHeceHue u3mMeHeHull 8 d)UHaHCOSyIO om4yemHoOCmMb rnocJie 8blilyCKa. AKLI,VIOHepr N PpyKoBOACTBO
KomnaHun nmetot npaBo BHOCUTb N3BMEHEHUA B aHHYIO (*)I/IHaHCOByIO OTYETHOCTb MNOCIie ee BbiMyCKa.

4 BaxHble pacuyeTHble OLEeHKM M NpodecCUOoHanbHble CYXAEHUs1 B NMPUMEHEeHUU Y4YeTHOM
NOSINTUKHK

KomnaHusi npon3BoanT pacyeTHble OLEHKU W OOMYLEHUs, KOTOpble BO34EWCTBYIOT Ha OTpaxaemble B
hMHaHCOBOWM OTYETHOCTM CYyMMbI U Ha GanaHCOBYD CTOMMOCTb aKTUBOB M 06S3aTeNbCTB B Creayolem
domHaHCOBOM rofy. PacuyeTHble OLEHKM U CY)XOEHUS MOCTOSHHO aHanv3upylTCs Ha OCHOBE OnbiTa
PYKOBOACTBA W APYrMx (PaKTOpPOB, BKIOYAs 0XXMOAHUS B OTHOLUEHWM Gyaylwmux cobbITWiA, KoTopble, No
MHEHUIO PYKOBOACTBA, SABMAOTCA OGOCHOBAHHLIMM B CBeTe Tekylmx o6cToaTenbcTB. B npouecce
NPUMEHeHNUs1 Y4eTHOW MONIUTUKM PYKOBOACTBO Takke MCMnonb3yeT npodeccuoHarnbHble CYXOeHUs U
oueHkn. MpodeccuoHanbHble CyXOEHWS, KOTOpble OKa3blBalT Hamboree CylecTBEHHOe BO3AeWCTBUE
Ha CyMMbl, OTpakaemble B (PMHAHCOBOW OTYETHOCTU, U OLEHKW, Pe3ynbTaToM KOTOPbIX MOryT GbiTb
CYLLECTBEHHbIE KOPPEKTUPOBKM 6anaHCcoBOW CTOMMOCTM aKTMBOB U 06A3aTenbCTB B TeYeHue
creaytoLero oHaAHCOBOIO rofa, BKMYaloT:

HenpepbieHocmb desimenbHocmu. PykOBOACTBO NOAFOTOBMIO AaHHYH (DMHAHCOBYH OTYETHOCTb Ha
OCHOBe [0MYLLEHUSA O HEMPEpPbLIBHOCTU AeATenbHOCTU. [py BbIHECEHUN OaHHOIO CYKAEHUS PYKOBOACTBO
yuuTbIBano mrHaHCOBOE nonoxeHne KomnaHuu, cylecTByOLmne HaMepeHusl, MpMbbINbHOCTbL onepauui
U MMeloLlmecs B Hanuumum (PUHaHCOBbIE Pecypchbl, a Takke aHanus3MpoBano BO3OeNCTBMEe HedaBHO
pasBuMBLLErocsi (pMHaAHCOBOro Kpuauca Ha Oyaywime onepauum KomnaHuu. B cBA3M C cokpalleHueM
ob6bemoB Ou3Heca pykoBoacTBO KomnaHuwm npeanpuHMMaeT Mepbl, HanpaBfeHHble Ha NoAAepXaHue
YPOBHSA (PUHAHCOBOW YCTOMYMBOCTU K NnaTtexecnocobHocTn, a Tawkke obecnevyeHus npubbINbBHOCTU
OEeATeNnbHOCTU 3a CYEeT MNOSyYeHWs WHBECTULMOHHOrO aoxoda OT nepefaHHbiX B [AoBepuTenbHoe
yrnpaBneHne peHexHblx cpencts KomnaHun. OcHoBHas 4acTb akTuBoB KomnaHuu npencraBneHa
WHBECTULMOHHBIMU LIEHHBIMKM Bymaramu, MeLMMNCA B Hanuumm anga npogaxu (cm. MNprmedanue 9).
MpyHNMasa BO BHUMaHWE He3HaYUTESbHYIO OO0 ornepauun no cTtpaxoBaHuioo, (dUHAHCOBOE MOMOoXeHue
KomnaHun B 3Ha4nTENbHOW CTENEHU 3aBUCUT OT MHBECTULIMOHHOMO JoXo4a No hHAHCOBbLIM BIIOXEHUAM,
a Takke OT konebaHwss BamOTHbIX KypcoB. PykoBoactBo KomnaHum oxupaer, 4TO YpOBEHb
WHBECTULIMOHHOIO Aoxoda B TedeHue nocnegywwux 12 mecaueB B 3HAYUTENbHOW CTeneHn He
N3MEHUTCS, O4HOBPEMEHHO C 3TUM HE OXMAAETCS 3HAUYUTENbHOE YKPENIeHUe Kypca poCCUIACKOro pyons
no oTHoweHuto k gonnapy CLUA.

5 I'Iepexo.q Ha HOBbIe UITN NepeCMOTpPEeHHbIe CTaHAAapPTbl U pa3bACHEHUA

MepeyncrieHHble Hke NepecMOTPEeHHble cTaHAapTbl cTanm obsizatenbHbiMu Ans Mpynnbl ¢ 1 sHBaps
2015 roga, HO He oKkasanu CyLeCTBEHHOro BO3AenNCTBMA Ha [pynny:

- Monpaskn Kk MCPO (IAS) 19 — «[leHCMOHHBIE NpOrpaMmbl C YCTAHOBIIEHHBIMY BbiMniaTamu: B3HOCHI
paboTHMkoB» (BbiMyLeHbl B HOosiGpe 2013 roga wm BCTynawT B CWy AMS rogoBbiX MEpPUOLOB,
HaumHatowmxca 1 nona 2014 roga).
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5 Mepexop Ha HOBbIe UMM NepPecMOTPEHHbIe CTaHAAPTbI U Pa3bACHEeHUs (MPoJoIKeHue)

- ExerogHble ynydweHua MC®O, 2012 rog (BbinyweHbl B aekabpe 2013 roga n BCTynaroT B cuny
ANS rogoBbIX Nepnoaos, HadmHatowmxes 1 uronsa 2014 roga nnmn nocne aTon aathl).

- ExerogHble ynydweHus MCOO, 2013 rog (BbinywieHbl B gekabpe 2013 roga n BCTynawT B CUiy
ONd rofoBbIX Nepnoaos, HavmHatowwmxes 1 uona 2014 roga nnm nocne 3Ton Aathl).

B HacTosilee Bpemsi KomnaHusi nNpoBOAUT OUEHKY TOro, Kak [aHHble MOMnpaBkM MOBNUSIIOT Ha
(PUHAHCOBYIO OTYETHOCTb.

6 HoBble cTaHAapTbl U MHTepNpeTauMmn GyxranTepckoro y4yera

OnybnnkoBaH psii HOBbIX CTAaHAAPTOB U Pa3bsACHEHUN, KOTOPbIE ABMAKOTCA 0693aTenbHBIMN A58 FOA0BbIX
nepuogos, HavnHarowmxea 1 aHBaps 2016 roga unm nocne aTon AaTbl, U KoTopble KomnaHusa elle He
NpuHsiNa 4OCPOYHO:

MC®O (IFRS) 9 «®PuHaHcoeble uHcmpymeHmbI: Knaccugukayusi u ouyeHka» (C UusMeHeHUsIMU,
@HeceHHbIMU 6 urosie 2014 200a, ecmynaem e cuny Onsi 20008bIx nepuodoe, HavyuHaroWuxcs
1 ssHeaps1 2018 200a unu nocsie amoli dambi). OCHOBHbIE OTNNYUS STOrO CTaHAapTa 3aknyatTcs B
cneaywowem:

- ®PUHaAHCOBbBIE aKTMBbI AOIMKHbI KNaccnuumpoBaTbCs Mo TPEM KaTeropmsiM OLEHKN: OLEHVMBaeMble
BMOCNeACTBMM MO aMOPTM3UPOBAHHOW  CTOMMOCTM,  OLEHMBaemble  BMOCReACTBUM MO
crnpaBeasiMBon CTOMMOCTU Yepes NPOYUA COBOKYMHbIM AOXOA, U OLeHMBaeMble BMOCNEeACTBMM NO
crnpaBeanimBon CTOMMOCTM Yepes Npubbinb nnm yobITOK.

- Knaccudumkauus AonroBbIX MHCTPYMEHTOB 3aBUCUT OT BU3HEC-Moaenu ynpaeneHust hMHaHCOBbLIMM
aKT1BaMu opraHv3auum 1 oT TOro, BKMKOYAIOT M NPeayCMOTPEHHbIE JOTOBOPOM [EHEXHbLIE NOTOKU
WCKIOYMTENBbHO BbINMaTbl OCHOBHOW CyMMbl M NpoueHToB. Ecnu  OonroBol  MHCTPYMEHT
yOepXKvBaeTcs Ansl MonyvYeHus CPeacTB, TO OH MOXET Y4YUTbIBaTbCsS MO aMOPTU3MPOBAHHOW
CTOMMOCTW, €CN OH NpW 3TOM COOTBETCTBYET Takke TpebOoBaHWIO O BbiMnaTe WCKIYUMTENbHO
OCHOBHOMN CYMMbI 1 MpOLEeHTOB. [lonroBble MHCTPYMEHTbI, OTBeYaLwme TpeboBaHmio O Bbinnate
UCKITIOYMTENBHO OCHOBHOWM CYMMbI M MPOLIEHTOB, yAepXrBaeMble B nopTdene, korga opraHusauus
OOHOBPEMEHHO YAEPXKMBAET AEHEXKHbIE MOTOKN aKTUBOB U NPOAAET aKTUBLI, MOTYT OblTb OTHECEHbI
K KaTeropum OLEHMBAeMblX MO ChpaBeAsiMBOA CTOMMOCTM 4Yepe3 MPOYMIA COBOKYMHbIA [OXOA.
®uHaHCcoBblE aKTMBLI, KOTOPblE He coaepXaT [AeHeXHble MOTOKW, oTBevawlime TpeboBaHuo O
BbiNMaTe WCKMYUTENIbHO OCHOBHOW CYMMbl U MPOLEHTOB, [OOMKHbI OLEeHMBATLCS MO
cnpaBeanuBoOi CTOMMOCTM Yepes NpubbInb UNn yObITOK (Hanpumep, NPoM3BOAHbIE UHCTPYMEHTHI).
BcTpoeHHble npousBoaHblE UHCTPYMEHTbl He OTAENAlTCs OT (PUHAHCOBbLIX aKkTUBOB, a
BKIMOYAKOTCS B UX COCTaB NP OLEHKe COBMIAEHUS YCINOBUS BbINNAThl UCKMOYUTENBHO OCHOBHOM
CYMMbI U NPOLIEHTOB.

- MHBecTMuun B JoneBble MHCTPYMEHTLI BCerga OLEeHMBAOTCA NO cnpaBenniMBon ctoumocTu. Mpu
3TOM PYKOBOACTBO MOXET MPUHSATL pelueHue, He nopnexalliee M3MEeHeHU, O NpeacTaBleHuu
M3MEHEHUA B CrpaBeasMBO/ CTOMMOCTM B COCTaBe Mpo4Yero COBOKYMHOrO [oxoda, ecnuv
WHCTPYMEHT He npeaHasHadeH ans ToproBnu. Ecnu ke [ONEBOW WHCTPYMEHT OTHOCUTCS K
KaTeropum «npeaHasHauyeHHbIX AN TOProBnu», TO W3MEHEeHWs B CrpaBeanvMBoOi CTOMMOCTU
npeAcTaBnsTCs B cOCTaBe NpUGLINM Unn yobiTKa.

- BonbwunHcTBO TpeboBaHun MCHO (IAS) 39 m B OTHOWEHMM Knaccudukaumm u  OLEHKK
dmHaHcoBbIX 0643aTenbcTB 6binn nepeHeceHbl B MCOO (IFRS) 9 6e3 nameHeHun. OCHOBHbIM
OTNMYMEM SIBNSAETCS TpebOBaHME K opraHm3auumn packpbiBaTb 3dekT M3MeHEeHUn COBCTBEHHOrO
KpeauTHOro pucka (UHAHCOBLIX 00S3aTenbCTB, OTHECEHHbIX K KaTeropum OLeHMBaembIX Mo
crnpaBeasIMBoOM CTOMMOCTU Yepe3 Npubbinb Un yObITOK, B COCTaBe MPOYEro COBOKYMHOMO Aoxoaa.
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

- MC®O (IFRS) 9 BBOAMT HOBYHO MOAENb MNPU3HAHWUS YOLITKOB OT OOeCUEeHeHMs: Mogerb
oXuaaeMblX KpeauTHbIX yObITkoB. Mogenb npegycmatpuBaeT  «TPexaTanHbid»  nogxomd,
OCHOBaHHbLI Ha W3MEHEHMU KpPeguTHOro KayecTBa (PUMHAHCOBLIX aKTMBOB C MOMEHTa WX
nepBoHaYanbLHOro npusHaHus. Ha npakTuke 3TM HOBble MpaBuia O3HayalT, YTO OpraHu3auunu
AOMKHbl OyQyT y4uTbiBaTb MIHOBEHHbIE YOLITKM, PaBHble OXWAAEMbIM KPEOUTHbIM YObITkam 3a
12 mecsiueB, Npu MNepBOHAYanbHOM MPU3HAHWM (PUHAHCOBLIX AKTUBOB, KOTOPbIE HE SIBMSIHOTCS
06ecLeHEHHBIMN KpeOUTHBIMU akTUBaMu (UM OXUAAEMbIM KPEAUTHbIM YOblTKam 3a BECb CpOK
AEeNCTBUSI ONs TOProBon OeBGUTOpPCKOM 3adormkeHHoCcTW). B Tex cnyyasix, korga MMmeno MecTo
3HaunUTENbHOE YBENWYEHWE KPEAUTHOrO pucka, 0becLeHeHMEe OLEHMBAETCA C WUCMOJSIb30BaHUEM
OXMAaeMblX KpeauTHbIX YObITKOB 3a BECb CPOK AEWCTBUA KpeawTa, a He OXMAAEMbIX KpeaWUTHbIX
ybbITKOB 3a 12 MecsueB. Mogenb npegycMaTpuBaeT OnepauMoHHbIE YNPOLWEHUS ANst apeHabl U
TOproBon AebBUTOPCKOM 3340 KEHHOCTH.

- lMepecmoTpeHHble TpeboBaHMA K y4eTy XxeQkupoBaHus obecneuvmBaloT Gonee TECHy CBA3b yyeTa
C ynpaBneHuem puckamu. [laHHbIA cTaHO4apT NpeaocTaBnseT opraHn3auusM BO3MOXHOCTL Bblbopa
YYETHOWN NOMUTUKW: OHU MOTYT NPUMEHATL YYeT XemxrmpoBaHus B cootsetcteum ¢ MCPO (IFRS) 9
U NpoJoskKaTb MPUMEHSITb KO BCEM OTHOLWeEHMAM xemkupoBaHusa MCPO (IAS) 39, Tak kak B
CTaHZapTe B HacTosiLLee BPEMsi HE paccMaTpuBaeTCcs y4eT Npu MakpoxeoKMpoBaHuu.

B HacToswee BpemMA KomnaHusa npoBOANUT OLIEHKY TOro, Kak OaHHbIN HOBbIN CTaHOapT NOoBJIINAET Ha
d)VIHaHCOBYIO OTHYETHOCTb.

MC®O (IFRS) 15 «Bbipy4yka no dozoeopam C Mokynamensmu» (ebinyujeH 28 mass 2014 2o0a u
ecmynaem cuJty Onsi nepuodos, Ha4yuHarouwuxcsi 1 sitHeapsi 2018 2oda usiu nocsie amou damsbli).
HoBbIl cTaHgapT BBOAWUT KMHOYEBOW MPUHUMM, B COOTBETCTBUM C KOTOPbIM Bblpydka [OIbKHA
npu3HaBaTbCsl, KOr4a TOBapbl MMM YCNyrM nepegaroTcs Mnokynatento, no ueHe caenku. Jliobble
OoTAenbHble NapTuM TOBApPOB WM  YCRYr [OOJSPKHbI MpU3HaBaTbCA OTAENbHO, a BCE CKUAKA U
PETPOCNEKTUBHbIE CKMAKW C [AOrOBOPHOM LEHbI, Kak MNpaBWUIlo, pacnpeaensioTcs Ha oTAernbHble
anemeHTbl. Ecnv pasmep BO3MeLLEHUSI MeHsieTCs Mo  KakoW-nnbo npuyuHe, crepyeT npu3HaThb
MUHMMarbHbIE CYyMMbl, €CIM OHWU He NOABEpPXKEHbl CYLLeCTBEHHOMY PUCKY CTOPHUPOBaHMS. 3aTtparthbl,
cBsidaHHble C obecrnevyeHMeM [OrOBOPOB C MOKynaTensiMu, [OOSDKHbl  KanuTanuMaupoBaTbCcs WU
aMopTU3MPOBATLCS Ha CPOK, B TEYEHWE KOTOPOro MpoucxXoauT noTpebneHue Bbirog oT gorosopa. B
HacTosillee BpeMsi KomnaHus NpPOBOAMT OLEHKY TOro, Kak [[aHHbl HOBbIA CTaHZapT MOBMMSIET Ha
(hMHAHCOBY OTYETHOCTb.

Oxunpaetca, 4To NPUHATUE NMEePEYHYUCTIEHHbIX HWXE NpPOYUX HOBbIX YYE€THbIX NOSNIOXXEHNN He OKaxeT
CylwieCTBeHHOro Bo3aencTena Ha KomnaHuio:

- MC®O (IFRS) 14 «CueTa oTNOXeHHbIX TapudHbIX pasHuu» (BbinyweH B sHBape 2014 roga u
BCTynaeT B CuNy ANS rogoBbiX Nepvogos, HaduHawwmxes 1 auBapa 2016 roga wnm nocne aton
Aatbl).

- Monpaskn kK MC®O (IFRS) 11 — «Y4eT npuobpeTeHns aonen yyactnsi B COBMECTHbIX onepaumsax»
(BbiNyweHbl 6 maa 2014 roga v BCTynatoT B CUNy AN rogoBblX NepuoaoB, HaYMHaKOLWMXCA
1 auBap4a 2016 roga unu nocre aton gathl).

- MonpaBkn k MC®O (IAS) 16 n MC®O (IAS) 38 — «PasbsAcHeHWe [ONYCTUMbIX METOAOB
amopTudauuny (BbinyweHbl 12 masa 2014 roga v BCTynawT B Cuny Anis rogoBbiX MEpUOAOB,
HaumHatowmxcs 1 aHBaps 2016 roga unv nocne aTon aathl).

- MonpaBkm k MC®O (IAS) 16 n MCPO (IAS) 41 — «Cenbckoe x039McTBO: [MNogoBbIE KyNbTypbl»
(BbinyweHbl 30 noHsa 2014 roga u BCTynawT B Cuny Ans rofoBbIX NepuoaoB, HauMHaKLWMXCA
1 auBap4a 2016 roga).

- Monpaekn kK MC®O (IAS) 27 — «MeToa goneBoro yyactvsi B 0TAeNbHOW (PUHAHCOBOW OTYETHOCTUY
(BbinyweHbl B 12 aBrycta 2014 roga v BCTynawT B CUNY 418 rOA0BbIX NEPUOAOB, HAYMHAKLLMXCS
1 auBapsa 2016 roga).

- MonpaBkn k MC®O (IFRS) 10 n MC®O (IAS) 28 — «[pogaxa unm B3HOC aKTMBOB B cOefikax
MeXay MHBECTOPOM U €ro accouMMpOBaHHOW OpraHusauneint UM COBMECTHBIM MpeanpusaTUeM»
(BbinyweHbl 11 ceHTabps 2014 roga u BCTynawT B CUIy A58 FOAOBbLIX NEPUOAOB, HAYMHAKLLMXCS
1 auBap4a 2016 roga unu nocrie aTon gathl).

- ExerogHble ynyywenusa MC®O, 2014 roa (BbinyweHbl 25 ceHTabpst 2014 roga v BCTynaroT B Cuny
ONS roAoBbIX NepnoaoB, HavmHatowmxes 1 aHBapsa 2016 roga unv nocne 3Tow Aathl).
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6 HoBble y4yeTHble NonoxeHus (npogomkeHue)

- «MHnumaTtnBa B cchepe packpbitus MHdopmauun» — Monpaekm k MCOO (IAS) 1 (BbinylleHbl B
aekabpe 2014 roga u BCTynawT B Cuny ANs rogoBbiX NepuoaoB, HauduHawwmxcs 1 sHBaps
2016 roga wnu nocne 3Ton Aarhl).

- «HBECTULMOHHLIE opraHu3auuun: NprMeHeHne NCKNYeHnsa n3 TpeboBaHna O KoOHconuaauumy —
MonpaBkn k MCPO (IFRS) 10, MC®O (IFRS) 12 u MC®O (IAS) 28 (BbinylleHbl B Aekabpe
2014 roga v BCTynakoT B CUNy AN roqoBbiX NepuodoBs, HadmHawowmxesa 1 aHeapsa 2016 roga nnu
nocrie 3Ton gathbl).

Ecnu Bbiwe He YKa3aHO nHoe, OXngaeTcd, YTO AaHHble HOBbl€ CTaHOapTbl 1 pa3bACHEHUA HE NMOBIINAKOT
3Ha4YnUTEs1IbHO Ha Cbl/IHaHCOByI-O oT4yeTHOCTb KomnaHuw.

7 [eHexHble cpeacTBa U X 3KBUBaNEHTbI

31 pekabpsn 31 pekabps
(8 mbicsiqax poccutickux pybned) 2015 roga 2014 ropa
PacueTHble cyeTa B GaHkax 40 618 18 145
- B POCCUINCKMX pybBnsix 4128 2527
- B MHOCTPAaHHbIX BantoTax: 36 490 15618
ponnapbl CLUA 36 490 15618
UToro neHeXHbIX cpeacTB U UX IKBUBANEHTOB 40 618 18 145

51% oT obwen cymmbl AeHexHbIx cpeacts KomnaHum no coctosHuo Ha 31 gekabps 2015 roga 6binum
pasmelyeHbl B AO «KB CutnbaHk», 49% — B AO «PaiidbdparnseHbank» (31 pnekabpsi 2014 roga 92% ot
obLwern cyMmmbl AeHexHbIX cpeacTB KomnaHum 6binm pasmetderbl B AO «KB CutnbaHky).

KomnaHusi pasmelyaeT geHexHble CPeAcTBa M MX 3KBMBANEHTbI, 6A3npyscb Ha pPeNTUHrax HagEeXHOCTH,
NMPUCBOEHHbLIX OaHKam penTUHroBbIMM areHTcTBamu. Mo coctosiHmo Ha 31 pekabpsi 2015 roga Bce
AeHexHble cpeactBa KomnaHum Obinn pasmMeleHbl B GaHkax, UMELWMUX PEWTUHT HadeXHOCTU B
cooTBeTcTBMM C Fitch Ratings BBB- (31 nekabps 2014 roga: BBB-).

BanaHcoBasi CTOMMOCTb AeHEeXHbIX CPeACTB M UX SKBMBANEHTOB paBHaA MX CrnpaBedfiMBON CTOMMOCTW.
MpoueHTHbIE OX0Abl MO pacyeTHbIM cyeTam B TeveHne 2015 roga 1 2014 roga He HAa4YUCASANAUCh.

OnuncaHune KpeguTHbIX PENTUHIOB NpmBeaeHo B MNprmedaHnn 21.

8 Oeno3nTbl B 6aHKax
31 pekabpsn 31 pekabpsn
(8 mbicsiqax pocculickux pybned) 2015 roga 2014 ropa
OenosuTtsbl B pybnsax 20 192 20 310
WToro peno3ntoB B 6aHKax 20192 20 310

Mo coctosiHuio Ha 31 gekabps 2015 roga 100% geno3utoB B OaHkax KomnaHum Gbinun pasmelleHbl B
0aHke BTBE (MAO), nmerowem penTMHI HAOEXHOCTM B COOTBETCTBMM CO Lwkanon Moody's BA1
(31 pekabps 2014 roga: 100% B 6aHke BTE (MAQ), nmerowem perTUHI HAAEXHOCTM B COOTBETCTBUM CO
wkanov Moody’'s BA1).

[eno3uTbl, pasmelleHHble B 6aHkax, SBNAIOTCA TEKyWUMM U He OOECLUEHEHHbIMW W He UMelT
obecneyeHusi. PackpbiTie MHbopMaLmMm o cnipaBeaIMBoOi CTOMMOCTM NpuBeaeHo B MpumedanHun 24,

NHgopmaumna o cpokax noralieHusl Aerno3uTOB pasMeLleHHbIX B GaHKax, apdeKTUBHbIX MPOLEHTHbIX
cTaBkax B paspese BanioT npueeaeHsl B Mpumeyanun 21.

OnucaHve KpeauTHbIX peiTUHIoB NpuBedeHo B MpuMeyarHun 21.
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9 MHBeCTULMNOHHbLIE LieHHble Bymarn, umeroLMecs B HalMuum ans npogaxu
31 pekabps 31 pekabps
(8 mbicsidax pocculickux pybnel) 2015 ropa 2014 ropa
Poccuickne rocyaapctseHHble obnuvraumm 410 091 289 582
KopnopaTueHble obnuraumm 213 595 139 543
NToro HBeCTULIMOHHBIX LIeHHbIX Gymar, UMelLMXCA B HAaNU4um ans
npopaxu 623 686 429 125

Hwke npeacTaBneHa wWHgopMaumst 06 M3MEHEHUsIX MOPTdens WHBECTUUMOHHLIX LEHHbIX OyMmar,

MMEKLWNXCA B HANMN4nm anda npoaaxwu:

31 pekabps 31 pekabps
(8 mbicsiqax poccutickux pybned) 2015 ropa 2014 ropa
BanaHcoBas ctoumocTb Ha 1 AHBapA 429 125 281 806
[MepeoueHka No cnpaBeasIMBON CTOMMOCTU M KYMOHHbIX J0OX04 194 561 133 841
MprobpeTeHune - 13478
BanaHcoBas ctoumocTb Ha 31 aekabpsa 623 686 429 125

Bce WHBECTUUMOHHbIE LEHHble Oymaru, UMellMecs B Hanuuuu AOns npogaxu, obpallalTcs Ha
aKTUBHbIX pbiHKax. CnpaBegnuBas CTOMMOCTb OMNpeAensieTcs Ha OCHOBE TeKyllei PbIHOYHOW LieHbl Ha
MOMEHT 3aBeplueHus pesTenbHocTn 31 pgekabps. WHdopmauuss o cnpaBeanuBoil  CTOMMOCTYU

¢MHaAHCOBbIX UHCTPYMEHTOB NpuBegeHa B [NpumevaHnn 24.

M3ameHeHuna cnpaBeaniMBon CTOMMOCTM NPU3HAKTCS B MPOYEM COBOKYMHOM goxoge. B 2015 rogy goxopn
OT NEPEOLEHKN LEHHbIX Bymar, MetoLmMXcs B Hann4mMu ans npogaxu, coctasun 193 014 tbicay pybnen

(2014 rop: 133 841 Tbicsua pybnen).

Hwke npuBogMTCA aHanu3 JOMroBbiX LEHHbIX OymMar no KpeaMTHOMY KadecTBy Mo
31 pekabpsa 2015 roga B cooTBeTcTBUM C Fitch Ratings n Moody’s:

COCTOAHUIO Ha

Oo6nurauuu
cdegepanbHoro  KopnopatuBHble
(8 mbicsiqax poccutickux pybned) 3anma (OP3) obnurauumn Utoro
HenpocpoyeHHble u HeobecyeHeHHbIe
- ¢ pentuHrom BBB-, Ba1 410 091 213 595 623 686
UToro ponroBbIX LeHHbIX Oymar, UMerLwmnxcs B
Hanu4YMu AnNa NPoAaXxm 410 091 213 595 623 686

Hwxe npuBoaUTCA aHanuM3 [OONrOBbIX LEHHbIX Oymar no KpeguTHOMY KavecTBy MO
31 pexabps 2014 roga B cooTBeTcTBUM C Fitch Ratings:

COCTOAHUIO Ha

O6nurauun
tdegepanbHoro  KopnopatuBHble
(8 mbicsidax pocculickux pybnel) 3anma (OP3) obnurauum UTtoro
HenpocpoyeHHble u HeobecyeHeHHbIe
- ¢ penTuHrom BBB- 289 582 139 543 429 125
UToro gonroBbIx LieHHbIX Bymar, umerowmxcs B
HanM4unMu ana npoaaxm 289 582 139 543 429 125
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9 MHBeCTUMLMOHHBbIE LieHHble GyMaru, UMeloLMnecs B HaNU4Mu Ans npoaaxu (npoaorukeHue)

KpeOouTHbI perdTUMHr OCHOBaH Ha penTuHre HagexHocTu B cooTBeTcTBuM c Fitch Ratings n Moody’s.
OnuncaHne KpeOuTHbIX PEWTUHIOB WM aHanu3 MPOLEHTHbIX CTaBOK WHBECTULUMOHHBIX LIEHHbIX Oymar,
UMEILLMXCA B HANU4umn ang npogaxu cm. B MNMpumevanun 21.

Mo coctosHuio Ha 31 pekabpsi 2015 roga ueHHble Bymarnm HaxogAaTCA B AOBEPUTENIBHOM yMNpaBieHuK
OO0 «YnpaBnsawLwas KoMnaHus «ATOH-MEHEeKMEHT», UMEKLWen nMUEH3N npodeccMoHanbHOro
y4YacTHMKa pbIHKa LleHHbIX Oymar Ha oCyLleCcTBNeHe OEeATENbHOCTM NO yNpaBneHuo LieHHbIMK ByMmaramum
Ne 177-10021-001000 ot 13 mapta 2007 roga, BbiaaHHyto PCPP, ¢ MecToM HaxoXaeHust No agpecy:
107031, r. MockBa, OBunmHHMKOBCKas Hab., a. 20 cTtp. 1 (JoroBop O [OBEPUTENbHOM YyNpaBreHUn
aktmeamu Ne 10-430 ot 29 anpens 2015 roga), no coctosHuio Ha 31 gekabpsi 2014 roga Bce LEHHbIE
Oymarn 6binv nepenaHsl B goseputenbHoe ynpasrneHne 3A0 «Ob6beamHeHHas ®duHaHcoBas rpynna
MHBECT», wumelowen nuueH3nio npodeCcCMoHanbHOro y4acTHMKa pblHKA LUeHHbIX ©Oymar Ha
OCYyLLeCTBMNEHME [EeATEeNbHOCTU MO ynpaBfeHuo UeHHbiMu Oymaramm Ne 177-07260-001000 ot
19 pekabpsa 2003 roga, BblgaHHylo ®COP, ¢ mectom HaxoxgeHusa no agpecy: 107031, r. Mockga,
OBuMHHMKOBCKas Hab., a. 20 ctp. 1 (JoroBop 0 goBepuTenbHOM ynpaeneHun aktuBamu Ne 800 ot
10 pekabps 2012 roga).

OCHOBHbIM (hpakTOpoM, KOTOpbI KoMnaHus npuvHMMaeT BO BHMMaHue Npu pacCMOTPeHMM Borpoca o6
obecueHeHUN [OONroBbIX LEHHbIX Oymar, siIBNsieTcs MX MNPOCPOYEHHbIN cTatyc. 1o CcoCcTOosiHMIO Ha
31 nekabpsa 2015 roga n 31 pekabpst 2014 roga y KomnaHum oTCyTCTBOBanM UeHHble Gymaru, no
KOTOpbIM Obina 3agepXkka nnatexa W KOTopble B WHAMBMAYallbHOM MOpsSiAKe onpedeneHbl  Kak
obecueHeHHble.

Hwxe npeactaBneHa nHgopmauusi No cpokam noraleHUs MHBECTULIMOHHBIX LLeHHbIX Bymar, umeroLwmxcs
B HanNu4mu Ang npogaxu no coctosHuio Ha 31 gekabpsa 2015 roaa:

CpokK noraiwieHusi

KynoHHbIV foxopn B rog

[JoxoaHOCTb K norawieHuto

Haubonee Haubonee MuHu- Makcu- MuHu- Makcu-

paHHUMN no3aHumn ManbHbIN MalnbHbIN ManbHbIN MalnbHbIN
ocynapcTBeHHble 24.07.2018 16.09.2023 3,50% 11,00% 3,48% 4,51%
KopnopaTvBHble 12.04.2017 05.07.2022 4,20% 6,55% 4,34% 7,05%

Hwxe npeactaBneHa nHopmaumsi No cpokam noralleHnst UHBECTULIMOHHBIX LIEHHBIX Bymar, umeLmxcs
B HanM4um ons npoaxmu no coctosHuio Ha 31 gekabpsi 2014 roga:

Cpok noraweHusi

KynoHHbIM foxoa B rog

[oxoaHOCTb K NOrawieHuo

HanGonee HaunbGonee MwuHu- Makcu- MwuHu- Makcu-
paHHUN no3gHumn ManbHbIN ManbHbIN ManbHbIN ManbHbIN
"ocypapcTBeHHble 24.07.2018 16.09.2023 3,50% 11,00% 5,87% 7,08%
KopnopaTuBHble 12.04.2017 05.07.2022 4,20% 6,55% 7,91% 13,08%
10 Oebutopckasa 3ag4o0MmKeHHOCTb U npegonnaTbl
31 pekabps 31 pekabpsa
(8 mbicsiqax pocculickux pybnel) 2015 ropa 2014 ropa
[ebutopckas 3a00MKEHHOCTb MO onepauusiM NPSIMOro CTpaxoBaHMs 581 330
UToro ne6utopckom 3afomKeHHOCTU NO onepauusm cTpaxoBaHus 581 330
[ebutopckas 3a00mKeHHOCTb NpoYast 2719 547
UTtoro npouen HechpuHaHCOBOM AeOUTOPCKON 3a40MKEHHOCTH 2719 547
UToro ne6butopckom 3afofmKeHHOCTU U Npegonnar 3300 877
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10 [OebuTtopckasa 3ag4o/MmKeHHOCTb U npeponnaTbl (NpoaomkeHne)

Bcs 3apomkeHHocTe Komnanmm no coctoaHuo Ha 31 pekabps 2015 roga n 31 gekabpst 2014 ropa
ABMNSI€TCA HEMPOCPOYEHHONM U HeobecLeHeHHoN. Pe3epB nog obGecueHeHMe He co3gaBancsi, B CBA3N C
TeM, YTO 3a[0MMKEeHHOCTb bbina noraiwleHa B TeveHne 30 AHel No OKOHYaHUM OTYETHOrO Nnepuoaa.

Mo coctosiHuio Ha 31 gekabpsa 2015 roga gebutopckasd 3a40SPKEHHOCTb MO onepauusiM CTpaxoBaHWsA
npyvHagnexana 1 uanyeckoMmy nuuy 1 ABYM KOHTpareHTam, He cBsidaHHbIM ¢ KomnaHuen, He umetoLwwmm
BHELLUHUX PENTUHIOB KpeauTHoro kavectea (Ha 31 gekabpsa 2014 roga: gebutopckas 3agoSmPKEeHHOCTb Mo
onepauusM CTpaxoBaHWa nNpuHagnexana AByM U3MYECKUM §vuam W OOHOMY KOHTpareHTy, He
cBa3aHHOMY ¢ KomnaHuen, He MMeloleMy BHELLUHUX PEWTUMHIOB KpeauTHOro kadectsa). [debutopckas
3a[0MKEHHOCTb He umeeT obecneyveHuss no coctosHuo Ha 31 pekabps 2015 roga u 31 pekabps
2014 rona.

Mo cocTtosHuioo Ha 31 pgekabps 2015 roga u 31 gekabpsa 2014 roga OTCYTCTBYET 3HAYMTErbHbIN
erLI,I/ITHbII7I pUCK B OTHOLLUEHUN KOHTpPareHToB KOMI‘IaHI/II/I, NO KOTOPbIM Ha YyKa3aHHble AaTbl YUcnunachb
,D,e6I/ITOpCKaF| 3a40JTKEeHHOCTb. ﬂ,aHHbIVI PUCK OTCYTCTBYET B CBA3U C TeM, 4YTO MO BCeM OoroBopam
CTpaxoBaHWs 3al0MKEHHOCTb NnorallaeTcs B cpok He 6onee 30 gHen.

CﬂpaBeD,ﬂVlBaﬂ CTOMMOCTb ﬂe6MTOpCKOVI 3ad0JPKEeHHOCT paBHa GanaHcoBOM CTOMMOCTMU BBMAOy
KpPaTKOCPO4YHOIro nepmnoaa noraweHna }J.e6l/ITOpCKOl7I 3a40mKeHHoCTU KomnaHuu.

11 PesepB He3apaboTaHHOM NpeMuu

2015 2014
Oonsa Oonsa
(8 mbicsisax pocculickux Obwasa nepecTtpa- Yucrasn Obwasa nepecTpa- Yucran
pybnet) CyMMa XOBLIMKOB cymMmma CyMMa XOBLIMKOB cymMma
Pe3epB He3apabGoTaHHOM
npemuu Ha 1 siHBapA 484 (170) 314 1632 (572) 1060
MismeHeHne pesepsa, obLias
cymma (cm. MNpumevanue 15) (124) - (124) (1 148) - (1 148)
M3meHeHne gonu
nepecTpaxoBLUNKOB B pe3epBe
(cm. MpumeyaHre 15) - (124) (124) - 402 402
Pe3epB He3apaboTaHHOM
npemum Ha 31 pekabps 360 (294) 66 484 (170) 314

12 Pe3epBbl yObITKOB

31 gekabpsa 2015 roaga

PesepB no
CTpaxoBaHuUIo
(8 mbicsiqax pocculickux pybnel) PIMHY XU3HU Utoro
Peseps, obwasa cymma 174 - 174
[ons nepecTpaxoBLLNKOB B pe3epse (140) - (140)
Pe3epBbl yObITKOB 32 BbIY€TOM A0NU
nepecTpaxoBLUUKOB 34 - 34
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12 Pe3epBbl yObITKOB (NpoaomkeHue)
31 gekabpsa 2014 roga

Pe3epB no

cTpaxoBaHUIo
(8 mbicsiqax poccutickux pybned) PIMHY XU3HU Utoro
Peseps, obwasa cymma 742 211 953
[onsa nepecTpaxoBLUUKOB B pe3epse (153) (37) (290)

Pe3epBbl yObITKOB 32 BbIY€TOM A0NU

rnepecTpaxoBLUUKOB 589 174 763

Hwxe npeactaBneH aHanns n3aMeHeHMs CTpaxoBbix pe3epBoB 3a 2015 u 2014 roa:

Pe3sepB no

cTpaxoBaHuio  UToro pesepBbl
(8 mbicsidyax pocculickux pybnel) PIMHY XXU3HU y6bITKOB
Ha 1 auBaps 2014 ropa 755 195 950
MameHeHne pesepsa 3a rog (cMm. MNMpumeyanue 15) (23) 16 3
Ha 31 pgekabps 2014 ropa 742 211 953
Ha 1 auBaps 2015 ropa 742 211 953
M3ameHeHne pesepsa 3a rog (cm. NpumeyanHne 15) (568) (211) (779)
Ha 31 pekabps 2015 roaa 174 - 174

13  OueHKa cTpaxoBbIx 0653aTenbLCTB

Kpamkocpo4yHble cmpaxoeble KOHmMpakmbl. [na Bcex TunoB puckoB KomnaHua ucnonb3yet
HECKOJbKO CTAaTUCTUYECKUX METOAOB OLEHKN KOHEYHON CTOMMOCTU YObITKOB.

OueHKUn n AonyuweHunsa npu pesepBMpoBaHnUmn

BennunHa cymmbl pe3epBOB YObLITKOB onpedensieTcs nyTemM OueHkn Oyayuwmux o006s3aTenscTs,
HeoOXoaMMbIX Ans  onnaTtbl  BCEX CTPaxXoBblX YObITKOB, 3asBMEHHbIX WU HE3asBNEHHbIX,
OTBETCTBEHHOCTb 3a KOTOpbIE CYLLECTBYET Ha OTYETHYIO AaTy. BennunHa pe3epsoB yobITKOB BbIGUpaeTcs
aKkTyapMem K3 pasymMHOrO WHTepBana OLEHOK, MOMYYEHHbIX PasHbIMU CTATUCTUYECKUMWU METOLAMMW.
CyLlecTBOBaHWE pa3yMHOro MHTepBana oLeHoK 06YCnoBneHo HeonpeaeneHHocTbo ByayLlero npouecca
yperynmpoBaHusi yobiTkoB. CTeneHb HeonpeaeneHHoCTM npouecca yperynupoBaHusi yObITKOB ans
Ka)XOoro BMAa CTpaxoBaHWUS pasnuyaeTcs B 3aBMCMMOCTM OT Cneumduka pucka v nNpogosiKUTENbHOCTM
nepuoaa, HeobxoanMoro Ans 3asBreHust yobITKOB U ANs UX YPEerynupoBaHust.

AKTyap Haa meTogonoruna

Komnanus mncnonb3yet [NpaBuna hopMMpOBaHUS CTPaxOBbIX PEe3epBOB MO CTPAXOBaHWIO WHOMY, YeEM
CTpaxoBaHue Xun3Hu, yTBepxaeHHble [Npukasom MuHdpuHa PP ot 11 noHa 2002 roga Ne 51H. Mpasuna
pacyeta obsizaTenbCTB B COOTBETCTBMM C 51H nogpasymeBalOT MWCMONb30BaHWE [ABYX METOOOB:
BopHxbloTTepa — ®epriocoHa (Bornhuetter-Ferguson) n metoga npoctoro koadduumeHTa (Loss Ratio) ¢
PUKCUPOBAHHBLIMU NPEANONOXEHUSAMMU.

KomnaHus npumeHaetr meton bBopHxbioTTepa — ®epriocoHa (Bornhuetter-Ferguson) ans oueHku
KOHEYHOWN CTOMMOCTU YObITKOB AN11 CTPaxoBaHWUA OT HECYACTHbIX Cry4yaeB U GONe3Hen MHbIX rpaxaaH.
[nNsi OUEeHKN KOHEYHOW CTOMMOCTM YObLITKOB ANsi CTPaxoBaHWUS OT HECYHACTHbIX crny4yaeB u 6GonesHen
naccaxvpos KomnaHus npumeHsna meTon npoctoro koadpdpuumeHTa (Loss Ratio) BBMay oTcytcTBUS
OOCTaTOYHOTrO KONMYECTBA HAKOMMEHHbIX AaHHbIX.
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13  OueHka cTpaxoBbix 063aTeNnbCTB (NPOAOIHKEHMUE)

MeTton BopHxbioTTepa — dPepriocoHa MCNonb3yeT CovYeTaHue OLIEHOK, OCHOBAHHbIX Ha CPaBHUTEMNbHOM
aHanuM3e pPbIHOYHbIX [OaHHbIX W OMbiTe pasBMTUS YOLITKOB MpoLlnbiX nepuoaoB. [lepeasi oueHka
YYMTbIBAET TakMe MO3ULMMK, Kak NMpemMuu, a B OCHOBE BTOPOW OLEHKW NexaT AaHHble 06 onnayvyeHHbIX
n/Mnn cocTosiBLUMXCA YObITKax Ha OTYEeTHY AaTy. PesynbTaTbl 06enx OUeHOK 06beauHATCH Takum
o6pasoM, YTO C TeYeHMeM BpeMeHW GonbluMii Bec npuobpeTaeT OLeHKa, OCHOBaHHasi Ha onbITe
NpoLWbIX NepuoaoB. ATOT METOA HaumyylmMM ob6pas3oM NoaxoAuT ANs pacyeTa KOHEYHOW CTOMMOCTU
yObITKOB, KOTOPbIE HaxoaATCcs Ha 6onee paHHen cTaguu pasBuUTUS.

Ona uenen cootBetctBUA MCOPO KomnaHus npoBOAMT TECT Ha [OCTAaTOMHOCTb CTPaxOBbiX
obsa3aTrenbcTB, CHOPMUPOBAHHLIX B COOTBETCTBMM C MOJSIOXKEHWEM, OMUCAHHbIM Bbiwe. KomnaHus
NPOBOAMT TECT Ha AOCTATOYHOCTb CTPaxoOBbiXx 0053aTENbCTB Ha OCHOBE aHanui3a Benun4uHbl pesepBa
HeucTekwero pucka u oueHkn PMHY metogom Hamnydwmnx oueHok. Ecnm TecTt BbisBnAeT aeduuumt
obs3aTenbCTB, TO B KayeCTBe WTOroBOro pesepBa YObITKOB MpU3HAETCs BenuuMHa pesepsa,
paccuuTaHHOro MeToaoM Haunydwmx oueHok. [pu pacvete PIMHY meTogom Hamnydlwimx OLEHOK
KOHEYHOW CTOMMOCTU YObITKOB KoMnaHus mcrnonb3yeT meTon npoctoro koadduumenta (Loss Ratio),
MeTop LlenHom necTHuubl u metoa bopHxbloTTepa — ®epriocoHa.

MeToa uenHoOW necTHMUbl, ucrnonb3yembln KomnaHuen npu npoBegeHuM TecTa Ha [[OCTaTO4HOCTb
obsasatenbcTB, Npegnonaraet aHanus gakTopos (k0ahULMEHTOB) pasBUTUS YObITKOB 3a nNpedplayLine
nepvoabl M BbIOOP OLEHOYHbIX (haKTOPOB pPas3BUTMA C Y4eTOM MpedLllecTByloWero onbita. 3atem
BblOpaHHble (aKTopbl PasBUTUS MPUMEHSIOTCA K COBOKYMHbIM AaHHblM 006 yObiTkax AN Kaxgoro
nepuoga HacTynneHUs CTpaxoBbiX COObITUIA C Lenbilo onpegeneHnss OLeHOYHON MTOrOBOW CTOMMOCTM
yObITKOB MO KaXKgoOMy rnepuogy HacTynneHust cTpaxoBbix cobbituin. Metoa uenHom nectHuubl 6onblue
BCEro MOAXOAMT K pa3BuTbIM Buaam BusHeca, MMELWUM OTHOCUTENbHO CTabunbHyo Mogenb pa3BuUTUS.
MeTog uUenHOW NecTHUUbl B MeHbLUeW CTeneHn MoaxoAuT, €Cnv CTPaxOBLUMK He WMMeeT pa3BuTon
uctopum paboTbl CO CTPaxOBbiMU COOLITUAMM MO OUEeHMBaemomy Bugy GusHeca. ITOT METO4 Takke
Hauny4wmm obpasom NoAxoauT Ans pacyeta KOHEYHOW CTOMMOCTW YObITKOB, HAXOAALWMXCHA Ha NO34HMX
cTagusax pasBuTus.

prngIe HETUNNYHbIE y6bITKVI, cnocobHble CyweCTBEHHO WCKa3uUTb pe3ynbTaTbl pacyeToB, MOTyT
UCKIIOYaTbCA U3 aHannia. npOBe,D,eHHbIIZ KomnaHuen TecT Ha OOCTaTOYHOCTb 00s13aTENbCTB Mokasar,
YTO OLEeHKN pe3epBoB Y6bITKOB, pacc4ynTaHHble B COOTBETCTBUU C 51H, 9BNa0TCA 4OCTAaTOYHbIMMN.

BenunuvHa pesepBa paccuutbiBaeTCA AN KaX4oro nepuoaa MpOUCLLECTBUSI Kak MpPOrHosvpyemas
KOHEeYHasi CTOMMOCTb CTPaxOBblX COObLITWIA, HACTYMWBLUMX B 3TOM Nepuode, 3a BblYETOM BENUYUHbI
onnayeHHbIX y6bITKOB 3TOro nepuonaa. CTpaxoBble pe3epBbl HE AMCKOHTUPYIOTCS C Y4ETOM BPEMEHHOM
CTOMMOCTU [feHer. PesepBbl YObITKOB Takke coaepXaT OUEHKY MpeacTosWMUX pacxodoB Mo
YypEerynmpoBaHuio  yObITKOB, OMPELENEHHYI0 UCXOAs U3 CYXOEHWsl, OCHOBAHHOTO Ha CpedHeMm
CMOXMBLUEMCSl YPOBHE pacxofoB KomnaHuu Mo yperyrnvpoBaHWIO CTPaxoBbIX CIly4yaeB, KOTOpble
BKMoYaloT B cebs npsiMble UM KOCBEHHble pacxodbl. BenuuuHa npeacTosimMx pacxodoB Mo
yperynupoBaHuto yobITKoB onpegeneHa KomnaHuei Ha ypoBHe 3% OT BENUUMHBI 3asIBNIEHHbIX YOLITKOB U
npom3soLueaLunx, Ho He 3asiBNeHHbIX YObITKOB. Pe3epB HeucTekLero pyucka He oopMupyeTcs.

Pa3BuTHne onnavyeHHbIX GPYyTTO-yObLITKOB

B Tabnuue npeactaeneHo pasBUTUE YpPerynMpoBaHMS YOLITKOB MO OCHOBHOMY BMAY CTpaxoBaHUA —
CTpaxoBaHWe OT HecYyacTHbIX cry4yaeB U GonesHell, Oonsa KoToporo B noptdene KomnaHum coctaenset
52%, ocTaBlmeca 48% COCTaBMsSET CTPaxoBaHWe NacCaXx1MpoB OT HECYACTHOrO criyyasl, U Mo Hemy HeT
3aABMNEHHbIX YObITKOB.

B Ttabnuue oTpaxkeH Mpouecc yperynvpoBaHusi YObITKOB MOCIE HACTYMNJIEHUS CTPaxoBOro cobbITUS Ha
OCHOBE KO3 (PULNEHTOB pas3BUTUA YObITKOB, NMPEeACTaBNSALWMX COO0M OTHOLIEHNE HAKOMMEHHON CyMMbI
CTpaxoBbIX BbINAAT 3a NEpuMoa PasBUTUA K CyMMeE CTpaxOBblX BbiMfaT B NpeallecTByloleM nepuone
passuTus.
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13  OueHka cTpaxoBbix 063aTeNnbCTB (NPOAOIHKEHMUE)

[vHamMuKa yperynmpoBaHusl yObITKOB MO CTPaxoBaHWUIO OT HECYACTHOro cryyasi u 6onesHu npeacTaBrneHa
B crnepytowen Tabnuue:

Mepuoa pa3BuTUs

lNMepvoa nponcwecteus| 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15
1 kBapTan 2012 roga 4.03 11.00 |1.00 [1.00 ]J1.00 |1.00 |1.00 |1.00 |1.00 |1.00 |1.00 |1.00 |1.00 |1.00 |1.00
2 kBaptan 2012 roga  |14.02 |1,00 |100 |1,00 100 J1,00 1,00 J1,00 |1,00 {100 |1,00 [1,00 |1,00 |1,00
3 kBapTan 2012 rona 195 |1,00 (100 |1,00 100 J1,00 |J100 J1,00 1,00 |1,00 1,00 [1,00 |1,00
4 kBaptan 2012 roga 159 Ji1,00 100 {100 1,00 |1,00 1,00 J1,00 J1,00 |100 |1,00 |1,00
1 kBapTan 2013 roga 144 |100 1,00 {100 100 1,00 |1,00 |1,00 J1,00 |1,00 1,00
2 kBapTan 2013 roaa 205 |100 J1,00 1,00 f1,00 |1,00 f1,00 |1,00 |1,00 |]1,00
3 kBapTtan 2013 roga  |21.09 |1,00 1,00 |1,00 f1,00 |1,00 1,00 |1,00 |1,00
4 kBaptan 2013 roga 1.00 1,00 |2,68 |1,00 |100 |1,00 |1,00 |1,00
1 kBapTtan 2014 ropga 1.03 1,00 1,00 1,00 1,00 1,00 1,00
2 kBaptan 2014 roga 1.00 1,00 1,00 1,00 1,00 1,00
3 kBaptan 2014 roga X 1,00 1,00 |1,00 |]1,00
4 kBaptan 2014 roga 122 J1,00 |1,29 [1,00
1 kBapTtan 2015 ropga 1.78 1,00 1,00
2 kBaptan 2015 roga X 1,00
3 kBaptan 2015 roga 1.00

CTpaxoBaHWe OT HecHacTHOro crnyyass M GOone3Hn OTNMYaeTcsl YCTOWYMBOCTbIO B CUMY OTCYTCTBUS
perynsipHbiX KpynHbIX YObITKOB, KOTOPble 3HAYUTENbHO MPEBOCXOAAT CPEAHIo BENWYMHY BbINMaT 3a
Becb nepwop HabnogeHuin. B cnyyae BO3HUMKHOBEHMSI HETUMUYHOIO KPYNHOrO YObITKa ANsi COXpaHeHus
CTaTUCTUYECKON NpupoAdbl TpeyronbHWKa pasBUTUS [OaHHbIA YObLITOK 3aMeHsIeTCsl Ha MeauaHHoe
3HayeHne nNofobHbIX CTPaxoBbIX BbINMAT, MPOM3BEAEHHbIX KOMMNaHueh B TeKyllueM U NpeaLlecTBYOLLMX
nepvofdax. PacuyeT pe3epBOB NPOM3BOAUICA Ha OCHOBE TPEYroflbHUKOB OMflayYeHHbIX YObITKOB C
ucronb3oBaHneM meTofa bopHxbloTTEpa — depriocoHa.

AHanus YyBCTBUTEJIbHOCTU

[ns OCHOBHOro BuAa CTpPaxoBaHWs, OMUCAHHOIO Bbilwe, Obifl BbLIMOMHEH aHanM3 4YyBCTBUTENbHOCTU
pesepBa yObITKOB C MCMOSb30BaHMEM TPEYroNbHMKOB OnfayeHHbIX yobiTKoB. [Ind npoBegeHns aHanusa
YyBCTBUTENMbLHOCTU pe3epBa yobiTkoB KoMnaHus npumeHseT ABa TecTa. [NepBbifi TeCcT npegycmaTpuBaeT
NPUHATME MPeanornoXeHnss o ToM, YTO 3ajaBaeMas napameTpudeckn 4ors OT Kak4oW BbinnaThl (kpome
BbINNaT, NPOU3OLLEALINX B NOCMEeAHEM KBapTane) NponsBoanTcs B crneayowem ksaptane). Bropow tect
nogpasymeBaeT yBenuyeHue 1ro koadduumeHTa pa3BuTUS YObITKOB Ha BEMUYMHY ero cTaH4apTHOro
OTKMNOHeHusa. KomnaHusa MCXoOuUT M3 TOro, YTO pacCYMTaHHbI Ha OCHOBE TPEeyrofibHUKa pasBuUTUA
yObITKOB pe3epB Haubonee 4yBCTBUTENEH K BbIOOPY 3HaveHus 1ro koadpumumeHTa pa3BuTns yObITKOB.
lMoatomy npeanonoxeHune 06 U3MEHeHNN UMEHHO 3Toro KoadpduumeHTa ucnonsdyetca KomnaHuen ang
aHanusa 4YyBCTBUTENbHOCTMU.

CrangapTtHoe oTknoHeHue 1ro koadpduumeHTa pa3BnTusa yObITKOB XapakTepmusyeT pa3bpoc BO3MOXHbIX
3HaYeHW [AHHOro nokasaTens OTHOCWUTENbHO ero cpegHero 3HayeHus. CTaHOapTHOe OTKMOHeHue
npeactaBnseT coOOOM OUEHKY CpeaHeKBagpaTUYeCcKoro OTKIOHEHMS BbIOOPKM, COCTOSAWEN u3 BCex
HabnogaembIx 1x KO3 MULMEHTOB pa3BUTUS TPEYrofbHMKA MO ONfayeHHbIM yobiTKaM.
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13  OueHka cTpaxoBbIXx 063aTeNnbLCTB (NPOAOIKEHME)

AHanua YyBCTBUTEJIbHOCTU pe3epBa y6bITKOB C NCNoJNb30OBaHMEM TpPeyronbHUKOB OonyiavYeHHbIX y6bITKOB

Ha koHel, 2015 roaa:

HanmeHoBaHue NUHUK
6u3Heca

CtpaxoBaHue OT HeCYacTHbIX criy4yaes 1 6onesHen

MeTopg 1

OT BeNUYMHbI KaXxgon
BbinnaTbl B
cnepyrowemM KBaprane
npousBoguTcA

BnusiHue Ha BeJINYNHY
pesepBa

MN3meHeHMe BenUYUHbLI
pesepBa

CTpaxoBaHue OT Hec4YacCTHbIX

cny4aes 1 bonesHen

20%

+25%

+43

MeTop 2

U3meHeHue 1ro
koadppmumneHTa
pa3BuUTUA YObITKOB

BnusiHue Ha BeJINYNHY
pesepBa

MN3meHeHMe BenNUYUHbLI
pesepBa

CTanOBaHVIe OT HeCYacCTHbIX

cnyyaeB v GonesHer

+215%

+48%

+82

AHanns 4yBCTBUTENBHOCTM pe3epBa YObITKOB C UCMOMb30BAHMEM TPEYrONibHMKOB OMfayeHHbIX YObITKOB
Ha koHey, 2014 roga nposoaurics rno Tem Xe mMeTogdam, 4YTo U aHanus Ha KoHel 2015 roga:

HanmeHoBaHue NUHUK
6u3Heca

CtpaxoBaHue OT HecYacTHbIX cry4yaeB 1 6onesHen

OT BeNUYUHbI KaXxgomn
BbinnaTbl B
cnepyrowemM KBaprane

BnusiHue Ha BeJINYNHY

N3meHeHMe BenUYUHbLI

MeTop 1 npoussBoauTcs pesepBa pesepBa
CTtpaxoBaHue OT Hec4acTHbIX
cny4aes n bonesHen 20% +12% +52

N3meHeHUe 1ro
koadpduumeHTa

BnusiHue Ha BeJINYNHY

MN3meHeHMe BenUYUHbLI

MeTop 2 pa3BuTUA YObITKOB pe3epBa pesepBa
CtpaxoBaHue OT Hec4aCTHbIX
cnyyaes 1 6onesHen +220% +21% +89

Tam, rge NpMMeHUMo, AaHHble B Tabnuuax npeacTaBneHbl B Thics4axX POCCUNCKUX pyonen.

CoBoOKyrnHoe pa3BuUTME OLEHOK 06s3aTenbCcTB KoMnaHum Bo BpEMEHM MO rofaM HacTyNIeHusi CTPaxoBbiX
cnyyaeB 6e3 yyeTa fonu nNepecTpaxoBLLmKa:

Fop HacTynneHus y6biTka

(8 mbicsidax pocculickux pybnel) 2012 2013 2014 2015 UToro
OLeHKa KOHEYHOro pasmepa CTPaxoBbIX

BbINnar:
- B KOHLIEe roja BO3HMKHOBEHUS YObITKa 906 1345 1241 2 333
- Yyepes rog 342 779 576 -
- OBa roga cnycTts 328 769 - -
- Tpu roga cnycrts 328 - - -
TekyLas oLeHKa COBOKYMHbIX CTPaxoBbIX

BbIinnar 328 769 576 2333 4 006
CoBoKynHble CTpaxoBble BbiNnaTtbl Ha AaTy 328 769 574 2161 3832
O6s13aTenbCTBa, OTpaXXaeMble B OTHETE O

¢MHAHCOBOM MOSOXEHWUM - 2 172 174
O6was cymma pe3epBa yObITKOB - - - - 174
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CoBokynHoe pa3BuTue OLEeHOK 06s13aTenscTB KomnaHum Bo BpeMeHW No rogamM HacTynneHust CTpaxoBbIX

cny4aeB C y4eTOM 00111 nepecTpaxoBLiMKa:

loa HacTynneHus yobITKa

(8 mbicsidax pocculickux pybnel) 2012 2013 2014 2015 UTtoro
OueHka KOHEeYHOro pa3mepa CTpaxoBbiX

BbINnar:
- B KOHLIe roja BO3HWKHOBEHWUS YObITKa 548 886 808 380 -
- Yyepes rog 64 470 252 - -
- iBa rofa cnycrs 57 464 - - -
- Tpu roga cnycTts 57 - - - -
TekyLasa oueHKa COBOKYMHbIX CTPaxoBbIX

BbInnaT 57 464 252 380 1153
CoBOKynHble CTpaxoBble BbiNnaTthl Ha AaTy 57 464 251 241 1013
ObGna3artenbCcTBa, OTpaxaemble B OTYETE O

¢MHaAHCOBOM MOSOXEHUMN - - 1 139 140
O6was cymma pe3epBOB YObITKOB - - - - 140

14 Kpeautopckasa 3af0MmKeHHOCTb
31 pekabps 31 pekabps

(8 mbicsidax pocculickux pybnel) 2015 ropa 2014 ropa
CTtpaxoBble NpemMuu, Nofy4YeHHbIE aBaHCOM 116 522
KpeauTopckas 3agomkeHHOCTb Mo onepaumsam nepectpaxoBaHns - 96
KpeauTopckas 3agomkeHHOCTb nepes areHtamu 134 226
Kpeautopckas 3afo/mkeHHOCTb MO onepauusam cTpaxoBaHus 250 844
Mpoyas drHaHCOBas kKpeamTopcKkas 3a40JKEHHOCTb 4 894 4379
B ToMm umncne:
Mepepn nocraBLLMKaMK 1 NoaPSAYNKaMM 4513 3345
Mpoyas kpeantTopckast 3a40MKEHHOCTb 381 1034
KpeauTtopckasa 3agomkeHHOCTb N0 PMHAHCOBLIM Oonepauusm 4 894 4379
UToro KpeAUTOpPCKOM 3a40MKEHHOCTU 5144 5223

Mo coctosiHMo Ha 31 pgekabps 2015 roga m 31 pekabps 2014 roga cnpaBeanveBasi CTOMMOCTb
KPeoMTOPCKOM 3af0/MKEHHOCTM paBHa 0anaHCOBOWM CTOMMOCTM BBWAY KpaTKOCPOYHOro nepuopa

ucronHeHus KomnaHuen cBonx obsa3aTenbCTB.
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15  AHanus npemMu# un Bbinnart

B Tabnunue Hwke npuBegeHa mMHOpMauus No NpemMusiM U BbinNfatam Mo OCHOBHbIM HamnpaBfeHUsIM
aesatenbHocTn KomnaHum 3a rog, 3akoHumBLumMincs 31 gekabpsi 2015 roga:

CtpaxoBaHue
noHCu CrpaxoBaHue

(8 mbicsidyax pocculickux pybnel) 6onesHen XU3HU UTtoro
CTtpaxoBble npeMumn obLias cymma 3482 - 3482
MpemMuu, NnepenaHHble B NepecTpaxoBaHue (881) - (881)
Yucrasa cymma npemun 2601 - 2601
M3ameHeHne pesepBa He3apaboTaHHOW NpeMum 3a BbIYETOM A0MNn

nepectpaxosLumkoB (cM. Mpumeyanue 11) 248 - 248
Yucraa cymma 3apaboTaHHbIX NpemMumn 2 849 - 2 849
CrpaxoBble BbinnaTtbl 0bLias cymma (2 226) - (2 226)
Bo3melleHve BbINnaT no pyMckam, nepefaHHbIiM B

nepecTtpaxoBaHue 267 - 267
Yucraa cymma cTpaxoBbIX Bbinnar (1 959) - (1 959)
MameHeHne pe3epBoB yObITKOB 3a BbIYETOM 0NN

nepecTpaxoBLuMKkoB (cM. Mpumeyanue 12) 555 174 729
Yucrtan cymma noHeceHHbIX YObITKOB (1 404) 174 (1 230)

B Ttabnuue Huxe npuBeaeHa I/IH(bOpMaLI,VIﬂ no npemMmumamMm mn Bbinjlatam no

aesartenbHocTn KomnaHum 3a rog, 3akoHumBLLMincs 31 gekabpsi 2014 roga:

OCHOBHbIM HamnpaBleHUAM

CtpaxoBaHue
noHCwu CrpaxoBaHue

(8 mbicsiqax poccutickux pybnet) 6onesHen XKU3HU Wtoro
CrtpaxoBble npemun obLas cymma 5171 63 5234
Mpemuun, nepegaHHble B nepecTpaxoBaHue (1 274) (42) (1 316)
Yucras cymma npemun 3897 21 3918
N3meHeHne pesepBa He3apaboTaHHON MPeMUK 3a BbIMETOM [0MK

nepecTpaxoBLUMKoB (cM. Mpumeyanue 11) 746 - 746
Yucrtaa cymma 3apaboTaHHbIX NpemMumn 4 643 21 4 664
CrpaxoBble BbinnaTtbl 06Lias cymma (677) - (677)
Bo3wmelleHuve BeINnaT no pyMckam, nepefaHHbIM B

nepecTpaxoBaHune 317 - 317
Yucrtaa cymma cTpaxoBbIX Bbinnar (360) - (360)
M3meHeHne pe3epBoB yObITKOB 3a BbIMETOM A0NU

nepecTpaxoBLUMKoB (cM. Mpumeyanue 12) (25) (14) (39)
Yucrtana cymma noHeceHHbIX YObITKOB (385) (14) (399)
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16 MpoueHTHbIe AoXoAbl

(8 mbicsidax pocculickux pybnel) 2015 2014
KynoHHBI 10X0A4 MO MHBECTULMOHHBIM LIEHHBIM BymMaram, MeLnMcs B
HanV4un ong npogaxmu 27 973 25020
[eno3ntbl B 6aHkax 1999 1490
UToro npoueHTHbIX [OX0A0B 29 972 26 510
17 Mpoune onepaunoHHbIe goxoabl/(pacxoabl)
(8 mbicsiqax pocculickux pybned) 2015 2014
[oxon oT BAMAHMSA KYpPCOBbIX pasHuLy 12 443 (914)
BosHarpaxgeHve YnpasnstoLen komnaHim (1 338) 877)
Mpoune (pacxoas) (4) (141)
WToro npounx onepaunoHHbIX 4OXOA0B 11101 (1 932)
18  AAMMHUCTpaTUBHLIE pacxoabl
(8 mbicsiqax pocculickux pybnel) 2015 2014
Pacxogpbl Ha cogepxaHue nepcoHana 6 398 5632
MHopMaUNOHHbIE U KOHCYNbTaLMOHHbIE YCIYTN 5654 4048
Apenga 1935 1603
YyacTve B nepecTpaxoBOYHOM 3aLumTe - 771
Mpoune agMUHUCTPATUBHbIE PACXOAbl 667 1061
UToro agMMHMUCTpPaTUBHLIX pacxonoB 14 654 13115

19 BosHarpaxgaeHue COTPYAHUKOB AONEeBbIMU MHCTPYMEHTaMU

MaTepuHckas KoMnaHus npegocTasuna onpeaeneHHon KaTeropum CoTpyaHUKOB AONeBble UHCTPYMEHThI.
[aHHble MHCTPYMEHTbl MPefoCTaBneHbl B pamMkKax MporpaMMbl BbinNmaT COTPYAHMKAM, OCHOBAHHbIX Ha
akumax ACE Limited 2004 Long-Term Incentive Plan (ganee — «LTIP»). B pamkax LTIP MatepuHckas
KOMMaHWa npeacTaBnsieT onpederneHHoOn KaTteropMm COTPYOHWKOB criegylolmne AofeBble UHCTPYMEHThI:
(a) poneBble NHCTPYMEHTbI C OFpaHNYEHHbIM NPaBoM Ucnonb3oBaHus (ganee — «RSU»), (6) onumoHbl Ha
akumm (ganee — «SO»), a Takke (C) NpaBO Ha MOKYMKY AOMeBbIX UHCTPYMEHTOB MaTepuHCKON KomnaHum

C yCTaHOBMEHHbIM AUCKOHTOM (ganee — «kESPP»).

2015

CpeaHeB3BelUeHHasl LieHa

npeAacTaBneHus

BbigaHo Ha (aonnapos CLUA 3a

(8 mbicsiqax pocculickux pybned) 31 pekabps aKLuHo)

RSU 266 94,27

SO 75 17,44
UToro cymma Bo3HarpaxpaeHusi COTPyAHUKOB A0NeBbIMU

MHCTPYMEHTaMu 341 -
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19 Bo3sHarpaxpeHue COTPYAHUKOB AONIEBbIMUA MHCTPYMEHTaMM (NPoaoskeHue)

2014
CpeaHeB3BelLeHHas LeHa
npeacTaBneHus
BbigaHo Ha (monnapos CLUA 3a
(8 mbicsiqax poccutickux pybned) 31 nekabps aKuuo)
RSU 180 68,16
SO 52 15,45

UToro cymma BosHarpaxpeHusi COTPYAHUKOB A0NeBbIMMU
MHCTPYMEHTaMu 232 -

(a) doneebie UHCMPYMEHMbI C 02PaHUYEHHbIM PaéoM UCMO0/1b308aHUSI

BosHarpaxaeHnue, npeactaBneHHoe RSU nHctpymeHTamu, Beinnadneaetcss MaTtepuHCKon KomnaHmen Ha
OCHOBaHUM rpadhMKoB NOITAMHOrO NMepexoda MHCTPYMEHTOB B COOCTBEHHOCTb COTpyAHMKa KomnaHuu.
Kak npaBuno, aTo nponcxoauT B paMkax 4 TpaHwewn: 25% akumii MoryT ObiTb MONydeHbl Yepes rog u Tak
Aanee [0 MOSfIHOro BCTYMNSIEHNsI B NpaBa No BCEM NPeAOCTaBNEHHbIM UHCTPYMEHTaM B TeYEHUE 4X NeT ¢
MOMEHTa npefcTaBneHns. KomnaHus npu3HaeT pacxofbl Ha BO3HarpaxgeHue Mno Kakgomy TpaHLy
Ka)XKOOro BO3HArpaxgeHwst OoTaenbHO, Kak ecnum Obl 3To ObINo OTAENbHOE BO3HArpaxaeHue C
CODCTBEHHOW JaTOW BCTYNNEHNs B Aonesble npaea. [1o KaxaoMy TpaHLy pacxogpbl Mo BO3HAarpaxaeHuto
OTpaXalTCsa NMHENHbIM MEeToAOM, C AaTbl NMPeACTaBMEeHMs BO3HArpaxaeHus OO AaTtbl BCTYNMEHWS B
npaea no COOTBETCTBYHOLLEMY TPaHLLY.

Pacxogbl mo npeactaBneHuio Bo3HarpaxaeHuss B Buae RSU oueHuBaloTca Ha OCHOBE KONMu4ecTBa
npeacTaBneHHbIX akuMi, YMHOXEHHOMO Ha CTOMMOCTb akUMA Ha AaTy UX NpeacTaBreHusl, U OTpaxarTcs
Ha MNPOTSKEHUN YeTbIpeEXNETHEero nepuoga, B TeYeHMe KOTOPOro npaBO COOCTBEHHOCTM Ha akuuu
nepexoauT coTpyaHuky KomnaHum.

Cnpaeegnueas ctoumocTb RSU onpegensietca Ha ocHoBe HabnogaeMon pbIHOYHOM LiEHbl aKUWiA,
nexatumx B OCHOBE MjlaHa BO3HarpaxxaeHust.

(6) onyuoHbI Ha akyuu

B pamkax LTIP onpegeneHHon kateropum COTPYOAHWKOB MPEACTaBMASAOTCA OMUMOHbI Ha  akuuu
MaTepuHckon komnaHun. MNepuon nepexoda npae cocTaBnseT 3 roga Cc Aatbl NpeacTaBneHnst onumnoHa.
B TteuyeHne 10 net 3a coTpyaHukoM KomMnaHum coxpaHsAeTcs npaBO Ha WCMOSIHEHME NpeacTaBfieHHOro
OonuuoHa, B Ccrny4ae ecnMm OH He Obin ucnonHeH paHee. KomnaHua npu3HaeT pacxogbl Ha
BO3HArpaXKgeHne no COCTOSAHMIO Ha KaXAyr OTYETHYI AaTy KaXAOoro BO3HAarpaXaeHusi oTAeNnbHO, Kak
ecnn 6bl 3TO BbINO OTAENbHOE BO3HarpaxaeHne ¢ CO6CTBEHHOM JaTOW BCTYMNMEHUs B JONEBble Mpasa.
Pacxogbl no  BO3HarpaxgeHuio  OTpaXKakwTcs  NMHENHbIM  MEeToA4OM, C  AaTbl  NpeAacTaBreHus
BO3HarpaXKgeHusa 0o HaCTynneHnsa aatbl BCTYNNEHMS B Npasa.

Pacxogbl no npeacrtaesiieHN0 OUueHMBaKTCA Ha OCHOBE KoJin4yectBa npencrtaBl/i€eHHbIX MHCTPYMEHTOB,
YMHOXEHHOro Ha cpeaHeB3BeLleHHY0 CTOMMOCTb Ha AaTty Ux npeactaBlieHuA.

Cnpasegnueas ctommoctb SO oueHMBaeTcss MeTogoM oueHku Black-Scholes.

RSU n SO npegcraensitoTcs ydacTHMKaMm nporpammbl 6ecnnaTtHo. MpaBo Ha BO3HarpaXgeHue Moxet
OblTb HEOEeNCTBMTENBbHO [0 OKOHYaHWA Cpoka [AEeWCTBUS OrnpedernieHHbIX OrpaHWYeHun, BKIIOYas
npopomkeHne pabotbl B KomnaHum B TeueHue ykasaHHoro nepuopga. MNMonyydatenu RSU u SO wmetot
npaBo rosioca 1 Npaeo Ha MnofnyvYeHve OUBMOEHO0B NO OObIKHOBEHHbIM akuuam. RSU gatoT nonydyatento
npaBo Ha Mony4yeHne OBbIKHOBEHHbIX aKLUMA MO OKOHYaHMM CpoKa OENCTBUS NMPUMEHUMbIX OrpaHUYEHWI;
nonyyartenls MMeET MpaBO Ha MOMyYeHUEe [EHEeXHbIX BbINfaT, SKBUBANIEHTHbIM OMBUOEHOAM,
BbINIIayMBaeMbIiM MO COOTBETCTBYHOLLMM OObIKHOBEHHBIM akLMsiM B TeveHue cpoka aenctenst RSU.
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20 Hanor Ha npuGbinb
(a) KomnoHeHmsbI (nb2om)/pacxodoe no Haso2y Ha nNpubbinib

Pacxogbl no Harnory Ha I'IpVI6bIJ'Ib, OTpaXxeHHble B I'IpVI6bIJ'IVI mnnn y6bITKe 3a roa, BKIW4arwT cnenywwme
KOMMNOHEHTbI:

(8 mbicsidax pocculickux pybnel) 2015 2014
TekyLime pacxofpbl No Hanory Ha Npubbinb - -
OTnoxeHHoe HanoroobnoxeHve 4620 (15 335)
Pacxoabi/(aoxoabl) no Hanory Ha NpubbInb 3a rog 4620 (15 335)

(6) Ceepka cymMm Hanoz2o0ebix pacxodoe u CyMM npubbuiu unu yb6bimKa, YMHOXEHHbIX Ha
NPUMeHUMY cmaeKy Ha/l02006/10)KeHUsI

Tekywias craBka Hamora Ha npubbinb, npumeHsemas K npubbinn Komnanum B TeuveHne 2015 wu
2014 ropoB 1 no cocTosiHMo Ha 31 gekabpsi 2015 roga, 31 aekabps 2014 roaga, coctaBnsieT 20%. Huxke
npeacTaBneHo COMOCTaBMEHME TEOPETUYECKMX HaroroBbIX PAcXOAOB C (hakTUYECKMMK pacxogamu Mo
HanNoroobNoXeHuo:

(8 mbicsiqax poccutickux pybned) 2015 2014

MpuobLINbL [0 HANOroo6/10XXeHUs1 U NepeoLeHKN YNCTbIX aKTUBOB,
noanexawmx pacnpeneneHno y4acTHUKY 27 453 14 904

TeopeTun4yeckmne Hanoroseble (BO3MeLIJ,9HVIF|)/ OTHUCIEeHNA No 3aKoHoA4aTEelIbHO

YCTaHOBMIEHHOW CTaBKe 5491 2981
MonpaBkn Ha pacxodbl, He YyMeHbLUaLMe Hanoroobnaraemyto 6a3sy
- Pacxogpl, He ymeHbLUatoLwme Hanoroobnaraemyto 6asy - 463

- cnonb3oBaHne paHee HenpuaHaHHbIX HaNoOroBbIX y6bITKOB, nepeHeceHHbIX B

Oyaywime nepuogbl - (3502)
- MNpr3HaHne paHee HeENPU3HAHHbBIX MPOYMX OTMOXEHHbBIX HAMNOroBbIX aKTMBOB (871) (15 277)
Pacxopbi/(Joxoabl) no Hanory Ha NpubbINb 3a roa 4620 (15 335)

(8) Hanozoesle y6bimku, nepeHeceHHble Ha 6ydyujue nepuodbl

Mo cocTosiHuio Ha 31 gekabps 2015 roga y KomnaHuv OTCYTCTBYIOT Henpu3HaHHble MoTeHuuanbHble
OTMOXEHHbIE HAMNOroBble akTUBbI B OTHOLLEHUN HEUCNOMb30BaHHbLIX HAMOrOBbIX YObITKOB.

B 2014 rogy KomnaHus npusHana paHee HenpuaHaHHble HanoroBble YObITkM B cymme 83 620 Thbicsau
pybnen. Mo wtoram 2015 roga KomnaHus nonyyuna Hanoroobnaraemyi npubbinb B pasmepe
27 453 TbicAun pybnew, koTopas bbina 3a4TeHa NPoTVB AaHHOIO HAKOMMEHHOTO HAanoroBoro yobIiTka.

Hwxe npencraBneHbl 4aTbl UCTEYEHMS CPOKa NEpPEeHECEHUS HAMNoroBbix YObITKOB Ha ByayLine nepuoabl:

B mbicsyax poccutickux pybneu 2015 2014

OTNoXeHHble HanoroBble y6bITKVI, KOTOpble UCTEeKaloT O0:

- 31 pekabps 2017 roga - (705)
- 31 pekabps 2018 roga (17 711) (44 462)
- 31 pekabps 2019 roga (15 684) (15 684)
- nocne 31 pekabps 2020 roga (22 769) (22 769)
UToro HanoroBble y6bITKWA, NepeHeceHHble Ha Gyaywme nepuoabl (56 164) (83 620)

(2) AHasnu3 omsoxeHHO20 Haslo2a no eudam 8PEeMEeHHbIX pa3HuUy

Pasnuuma mexgy MC®O u HanoroBbiM 3akoHogaTenbCcTBOM Poccuiickon depepauum npuBogasT K
BO3HWKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHcoBOM CTOMMOCTBIO akTMBOB U 00S3aTENbCTB B LENsAX
coctaBneHus umHaHcoBow otdyeTHocTn No MCPO u B uensix pacyeta Hanora Ha npubbine. B Tabnuue
HWXe NoApOoOHO NpeAcTaBneHbl HANOroBble MOCNEACTBUS ABMKEHUS 3TUX BPEMEHHbIX pasHuL, KOTopble
oTpaxatoTcs no craeke 20% 3a 2015 rog.
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20 Hanor Ha npuGbInb (npopomkeHue)

MU3meHeHne W3meHeHue
Ha cyeTe B npo4em
31 pekabps npubbinen u coBokynHom 31 aekabps

(8 mbicsiyax poccutickux pybnel) 2014 ropa yObITKOB poxoae 2015 ropa
HanoroBoe Bo3genicTBME BPEMEHHbIX pa3HuL,

yMeHbLUaKLWmx Hanoroobnaraemyto 6asy
Hauuncnenwne pacxogos 669 867 - 1536
CnuncaHuve akTMBOB 13 4 - 17
HanoroBble ybObITkK, NnepeHeceHHbIe Ha Byaylune

nepuoasbl 16 724 (5491) - 11 233
OTNnoOXeHHbIN HANoroBbIM aKTUB A0 3a4eTa C

OTNOXEHHbIMX HaNnoroBbIM1 06si3aTeNlbCTBaMuU 17 406 (4 620) - 12 786
HanoroBoe Bo3gencTBME BPEMEHHbIX pa3HuL,

yBenuuuBalLwmMx Hanoroo6naraemyro 6a3sy
VHBeCTULMOHHbIE LeHHble Bymaru, nmetomecs B

HanNUuun ans npogaxm (27 379) - (38 912) (66 291)
O6uasa cymma OTnoXeHHOro HanoroBoro

obsi3aTenbCTBa A0 3a4eTa C OTNOXEHHbIMU

HanoroBbIMU aKTUBaMU (27 379) - (38 912) (66 291)
Yucrtoe npusHaHHOe OTIOXEeHHOe 06513aTeNbCTBO

no Hamnory Ha npu6binb (9973) (4 620) (38 912) (53 505)

B Tabnuue Hwke nogpobHO npeacTaBreHbl HANOroBble MOCNEACTBUSI OBWKEHMS 3TUX BPEMEHHbIX
pasHuu, KoTopble oTpaxatoTcsa no ctaBke 20% 3a 2014 roga:

U3meHeHne W3meHeHue
Ha cyeTte B Npo4yem
31 pekabps npubbinen n cosokynHom 31 pekabps

(8 mbicsqax poccutickux pybneti) 2013 ropga yObITKOB poxopne 2014 ropa
HanoroBoe Bo3gencTBME BpeMeHHbIX pa3HuL,

yMeHbLUaKLWmMX Hanoroobnaraemyro 6a3sy
Hauncnenne pacxonos 390 279 - 669
CnuncaHue akTMBOB 4 9 - 13
HanoroBkle ybObITkK, NepeHeceHHble Ha Byaylume

nepuoapl 1677 15 047 - 16 724
OTnoXeHHbIW HANoroBbIM aKTUB A0 3a4yeTa C

OT/IOXXeHHbIMU HANOroBbIMU 06A3aTeNbLCTBaMMU 2071 15 335 - 17 406
HanoroBoe Bo3gencTBMe BpeMeHHbIX pa3HuL,

yBenuuuBalwLlmnX Hanoroo6naraemyto 6a3sy
VIHBECTULIMOHHbIE LeHHblE Bymaru, UMerLLnecs B

Hanuuuu ansa npogaxm (611) - (26 768) (27 379)
O6Lwas cyMMa OTIOXX€HHOro HafioroBoro

o6s3aTenbCTBa A0 3a4YeTa C OTNOXEHHbIMU

HanoroBbIMU aKTUBaMM (611) - (26 768) (27 379)
Yucrtoe npusHaHHOE OTNOXEHHOEe

(o6s3aTenbLCTBO)/akTUB NO Hanory Ha NpubbINb 1460 15 335 (26 768) (9973)

Cymma OTJTIOXXEHHOro HasnoroBoro y6bITKa, OXNOaeMoro K noraweHuio B TedeHue 12 mecsaueB nocrne

OT4YeTHOM paTbl cocTaBnseTr 3 473 Tbicaun pybnen,

CyMMa OTJIOKEHHOro Hamnoroesoro y6bITka,

0XXMOaemoro K noralleHuo B cpok 6onee 12 mecsiLebl Nocrne oT4ETHOW AaThl cocTaBnsieT 7 760 Thicay
pybnen. Komnanus npepgnonaraeT nonyy4ntb Hanoroobnaraemyr npubbifib U NaHUpyeT MCMOoSb30BaTh

AaHHbIN aKTUB B TEeYEHne OByX nert.
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21  YnpaBneHue PMHAHCOBLIMU U CTPAXOBbLIMU PUCKaMU

YnpaBsneHue puckamu KomnaHuy ocyLLecTBRseTcs B OTHOLWEHNN (OPMHAHCOBBLIX PUCKOB (KPeOUTHbIA PUCK
N PUCK NWKBUOHOCTW, LIEHOBOW PUCK, PUCK MPOLIEHTHOW CTaBKW), CTPAXOBbIX M OMNEPaLMOHHBIX PUCKOB,
BKITIOYas lopuMAMYECKMEe puUckM no cyaebHbiM pasbupatenscTtBaM. BbiCluMM oOpraHom ynpasrneHus
KomnaHun saBnsietcs EAMHCTBEHHBIA YYaCTHWMK, K KOMMETEHUMM KOTOpPOro, B TOM 4MCMe, OTHOCUTCS
onpegerneHne OCHOBHbIX HanpaBneHun gesatenbHocTn KomnaHum, HasHavyeHne reHepanbHOro aMpekropa
KomnaHum n gocpoyHoe npekpalleHne ero MOFTHOMOYMW, YTBEPXAEHWE FO4OBbIX OTYETOB W rOAOBbIX
Oyxrantepckmx 6anaHcoB KomnaHuu, GusHec-nnaHa KomMnaHuu, NpUHATME peLleHusl O peopraHusauun
unun nukeugauun KomnaHwm, NpuHATUE peLlleHnss O pacnpefeneHun yucton npubbinu KomnaHun.
EQVHONUYHBIM MCNOMHUTENBHBIM OPraHOM SIBRSIeTCA reHepanbHbi aupektop Komnanun. MeHepanbHbIn
ONPEKTOP OCYLLEeCTBNAET PYKOBOACTBO TeKyllen AesaTenbHOCTblo KomnaHuu c uenbko obecnedeHus
BbINONMHEHNs nnaHoB pJedAtenbHocTM KomnaHuu. KomneTeHums opraHoB ynpaeneHuss KomnaHum
onpegeneHa Ycrasom KomnaHum B COOTBETCTBUM C 3aKOHOAATENbLCTBOM Poccuiickon deaepaumm.

B O6uiectBe co3gaHa M (PyHKLMOHUPYET cucTemMa BHYTpeHHero koHTpons (ganee — «CBK»), koTopas,
NMOMMMO YKa3aHHbIX BbllLe, BKItoYMna B cebsi creaytolme anemeHTbl:

- KoHTponb 3a pacnpefenieHnem MoSIHOMOYMIA MpY COBEPLUEHWM CTPaxOBbIX onepauuin u Opyrux
CAenoK, Co CTOpoHbI Mpynnbi;

- KoHTponb 3a ynpaBneHMeM MHGOPMAaLMOHHBIMU MOTOKamMuU M obecrneveHnem WHGOPMaLMOHHOM
6e30MacHOCTK, CO CTOPOHbI [pynnbi;

- KoHTpornb 3a cobniogeHve 3akoHOAATeNbCTBa, peanu3yemblii MOCPEACTBOM  AEATENbHOCTU
OTBETCTBEHHOIO COTPYAHMKA CO CTOPOHbI Mpynnbl;

- MOHI/ITOpI/IHF CuUcTembl BHyTpeHHeFO KOHTpOJ‘IH, OCyLIJ,eCTBJ'IFleMbIVI BHyTpeHHI/IM ayLI,VITOpOM
O6uecTBa.

Cmpaxoeoli puck

CTtpaxoBon puck BO3HUKaeT y KomnaHum B pe3ynbTate OCYLLECTBNEHNSI CTPAXOBOW 1 NEPECTPaxOBOYHOMN
aesatenbHocTn. K OCHOBHbIM pUCKaM OTHOCAT HENPOrHO3MpyeMble CTpaxoBble YObITKW, BO3HUKAMOLLNE
BCNeACTBME MPUMEHEHUS HEKOPPEKTHLIX CTPaxoBblX TapudOB, BPEMEHHbIX pasHWUL, YacToTbl U
aMmnnuTygbl  CTPaxoBbiX BbIMNAAT B  CPaBHEHUM C  MPOrHO3HbIMKM  AaHHbIMW, HeageKBaTHON
nepecTpaxoBOYHOW MOMMTUKM U HeAOoCTaTOYHOCTM (hopMUpPYeEMbIX pe3epBoB. B pamkax npoBegeHwus
CBOEW OCHOBHOW AeAaTenbHOCTN KoMnaHmsa Takke NoABEPXKeHa BantOTHOMY M OMEPALMOHHOMY PUCKY.

[MmaBHOW Uenbl ynpaBfeHUs CTPaxoBbiMWM pUCKaMKU SBNSETCA MOMCK onTMManbHOro GamaHca mexay
CTPaxoBbIMW pUCKaMu ¥ MPUBLINIBHOCTBIO U obecrnedeHne cobniogeHuss CTpaxoBOro 3akOHOAATenbCTBa
npyv MNpoBedeHUM CTPaxoBbIX Onepauun, a Takke cobrniogeHve TpeboBaHWA 3akoHoAaTenbCTBa M
HaA30pHbIX OPraHoB Mo APYrnM onepaumsm.

dopMupoBaHMe CTPaxoBbIX pe3epBoB

B uenax MuHMMM3auum CcTpaxoBOro pucka KomnaHws npuBnekaeT akTyapveB ANs pacyeta CyMMbl
pe3epBOB YObITKOB C y4ETOM cneLmnduKkm HanpaBneHnin 4esTeNbHOCTY.

MepecTpaxoBaHue

B uensx ynpaBneHuss cTpaxoBbiM puckoMm, B KomnaHuu 3akniouyeHbl 0o6nuraTopHble [0roBopbl
NepecTpaxoBaHUsi C KOMMaHWEeN C BbICOKUM PEUTMHIOM HaAeXHOCTW. B COOTBETCTBMM CO CTPYKTYpOI
obnuraTopHbIX [OrOBOPOB MEpEeCTpaxoBaHUs coBCTBEHHOE yaepxaHue KomnaHuu (MakcumanbHasi
CTeneHb NOABEPXKXEHHOCTU PUCKY) MO OAHOMY YObITKY He npeBbilwaeT 500 Teicsy pyGnen.

CrtpaxoBbie Tapudbl

OueHka CTpaxoBOro pucka NPOM3BOAMTCA aHgeppamtepamuM C  yd4eTOM  aHOeppanTUHIOBOM
NOMNUTUKW/NMPEANOYTEHNIA, KOTOPbIE OMNPeaenslTCs MeXOyHapoAHOW TpyMnov KOMMaHuu 3NC no
KaXXaoMy Buay CTpaxoBaHUA, a Takxe TLIJ.aTeJ'IbHOI7I cenekunn puckos, u Bbl60pe npunemiiemMoro ypoBHA
cTpaxoBoro pucka. OueHka pucka M pacyeT CTPaxOBOW NpemMuy NpPOoM3BOAUTCS MHOMBMAOYASNbHO MO
KaXXoMy PUCKY C MPUMEHEHMEM BHYTPEHHUX aHAeppPanTUHIOBbLIX NPOrpaMm, No3BOSAIOLNX YCTaHOBUTL
npuemMnemMyto LieHy KOTUpyeMoMy CTPaxoBOMY PUCKY.
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B KomnaHun Takke npoBoauTCS MONUTMKA HaAeneHws aHaeppanTepoB COOTBETCTBYHOLLUMMU
MaTpu4HbIMK NuMmuTamm (Authorisation Limits), no3BonstoLLasi KOHTPONMPOBATL KPYMNHble/HecTaHAapTHbIE
CTpaxoBble pucku U Tpebytolwan nonydeHuss ogobpeHnini Ha nognucaHue AaHHbIX PUCKOB Y naBHbIX
aHOeppanTepoB B pernoHe.

KomnaHus Takke ncnonb3yet cneunarnbHO pa3pa60TaHHble npouenypbl KOHTPOsA 3a LleHOO6pGSOBaHVIeM
BHYTPU ME)l(,ClyHapOE,HOVI I'pynnbl. OTn paHHble SBMSKTCA COCTAaBHOW 4acTbio eXeKkBapTtalJibHOro
aAKTyapHOro aHanm3a, npoBoAMMOro C LeJibio OLUEeHKHN YGbITO‘-IHOCTM aHﬂ,eppaVITMHFOBOVI AeATesIbHOCTU Nno
BMAaaM CTpaxoBaHuA, YTO B CBOKO o4Yepeb BbIHOCUTCA Ha pacCMOTpeHune KomuteTta no pe3epBUpoBaHUIO.

C y4yeToM AMBEPCUMDULMPOBAHHOIO CTPaxoBOro noptdens, Npou3BoaUTCSH MOCTOSIHHBLIA MOHUTOPUHT
arperaTHbIX TIMMUTOB C LiefIbl0 CBOEBPEMEHHOW KOPPEKLUUN aHAEePPaANTUHIOBLIX NPEANOYTEHNNA.

®PuHaHcOBbIE PpUCKun

®PUHAHCOBbBIE PUCKN BKMOYAKT KPEAUTHBLIN PUCK, PbIHOYHBLIN PUCK (COCTOSLMIA U3 BantOTHOIO PUCKa,
puvcKka MPOLEHTHOW CTaBKM W MNpPOYEro LIEHOBOrO pucKka) M PUCK NMKBMAHOCTW. [NaBHOM 3apadven
ynpaBeneHns UHAHCOBBIMW puUCKaMn SBMSIeTCA onpederieHne nNMMWTOB pucka W JarnbHenwee
obecneyeHne cobniogeHnst yCTaHOBIEHHbIX MMMUTOB.

KpedumHsil puck

KomnaHvs noaBepkeHa KpeaWTHOMY PUCKY, KOTOPLIA SIBMSIETCA PUCKOM TOrO, YTO OAHa W3 CTOPOH
onepauuu ¢ OUHAHCOBBLIM MHCTPYMEHTOM MOCHYXWUT NPUYNHON NOHECeHUs] UHaHCOBbLIX YObITKOB ApYro
CTOPOHOW BCNeACTBME HEBbINONHEHNS obsizaTenbcTBa Mo AoroBopy. KpeAuTHbIA pUCK BO3HMKaET B
pesynbTate KPeauTHbIX W MNPoYMX onepauuit KomnaHum C KOHTpareHTamu, BCreACTBME KOTOPbIX
BO3HUKAOT (PMHAHCOBLIE aKTUBbI.

MakcumanbHbIi  ypoBeHb KpeauTHoro pwucka KomnaHum oTpaxaetcs B 6HanaHCcoBOW CTOMMOCTM
(PNHAHCOBBLIX aKTUBOB B OTYETE O PMHAHCOBOM MOMOXEHUN.

KomnaHusi KOHTPONMpPYeT KPEAUTHBINA PUCK MYTEM YCTAHOBMEHUS MUHUMASbHbLIX TPEOGOBAHUIN K PENTUHTY
(PUHAHCOBOM HaOEXHOCTU aKTUBOB, B KOoTOpble KomnaHusi MHBECTUpyeT CBOM CBOOOAHbIE OEHEXHbIe
cpeactea. [lpu  ocywlecTBneHUM WHBECTULUMOHHOW OeATenbHocTM KomnaHuus  pykoBOACTBYeTCH
npUHUMNaMM  NpUOLINBHOCTN, BO3BPATHOCTW, JUKBUAHOCTM W auBepcudmkauumnm  UHAHCOBbLIX
WHCTpyMeHTOB. [lpn onpegeneHnn cBoeW WHBECTULMOHHOW cTpatermn KomnaHusa npuaepkuBaeTtcs
KOHCEpBaTUBHOW WHBECTULMOHHOW cTpaTernn [pynnbl KoMNaHWN 3MNC, a umeHHO ycTaHaBnvBaeT
OrPaHUYEHUS] K KPEOUTHOMY PENTUHTY 3MUTEHTOB LIEHHbIX Oymar, KOTOpbI OOSKEH OblTb paBeH MMM
MaKcMmMarnbHO BrM30K Kk cyBepeHHOMY penTuHry Poccuiickon degepaumm.

KpeouTHbIA  pUCK SMUTEHTOB LEHHbIX Oymar [JOMOfHUTENbHO  KOHTPONMPYETCS  HEe3aBWCUMOWN
WHBECTMLUMOHHON KOMMNaHWeW, OKasblBalowen KOHCYNbTauuMoHHble ycnyru KomnaHumM B pamkax
MHBECTULIMOHHOMN AEeATENbHOCTW.

Mpu pasmelleHnn AeHexHbIX cpedcTB B OaHkM, yuuTbiBaeTcs Hanuume y 6HaHka MexayHapoaHOro
KpeauTHOro pewnTuHra. B 3aBMCMMOCTM OT YypOBHSA YCTOMYMBOCTM M ApPYrMx (hakTopoB pucka GaHKku
AenaTca no kateropmsiM (MpW OTHECEHUM K KaXKOOW M3 KaTeropuii UCnonb3yeTcs PEeWTUHr areHTcTBa
Fitch):

BBB: XopoLwiasi kpeguTocnocobHOCTb. PelTuHrn ypoBHs «BBB» 0603HavatoT HM3kue Ha AaHHbI MOMEHT
OXWAaHWA No KpeauTHbIM puckam. CnocobHOCTb CBOEBPEMEHHO norallaTtb huHaHcoBble 0bsi3aTenbcTBa
OLEeHUBAETCA Kak ajekBaTHasdA, OAHAKO HeraTuMBHble WU3MEHEHWs OBCTOATEeNbCTB M 3KOHOMWYECKOW
KOHBIOHKTYPbI C 60bLUEN BEPOATHOCTBIO MOTYT MOHU3WUTb AaHHYI0 CMOCOBGHOCTb.

BB: PeiTuHr ypoBHs «BB» 0603Ha4aeT, YTO CyLIeCTBYET BO3MOXHOCTb Pa3BUTUS KPEAUTHbIX PUCKOB,
0COBGEHHO B pes3ynbTaTe HeraTMBHbIX O3KOHOMMWYECKUX W3MEHEHW, KOTopble MOryT MpPOWU3oNTU CO
BpeMeHeM. OgHako npu 3TOM KOMMaHWUSIM MOFyT ObITb OOCTYMHbI anbTepHaTUBHbIE pecypcbl B cdepe
Oun3Heca unu prMHaHCOB, KOTOPbIE MO3BOMAT MM BbINOMHUTL CBOU (PMHAHCOBbLIE 06s3aTeNnLCTBA.
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B: PentuHrn ypoBHSA «B» 0003Ha4YalT HanuumMe 3Ha4MTEeIbHbIX KpeanTHbIX PUCKOB, OOQHAKO Nnpu 3TOM
OCTaeTCd orpaHn4eHHaa «noaylika O6es3onacHocTu». Ha gaHHbIA MOMEHT q)l/IHaHCOBbIe obsizaTenbcTBa
BbIMOJSTHAOTCS, OAHAKO CMOCOBHOCTb npoaoJKaTb Bbinfiatbl 3aBUCUT OT yCTOVI'«-IVIBOIZ n 6ﬂaFOI'IpVIFITHOI7I
0eroBOn 1 9KOHOMMUYECKOMN KOHBHOHKTYPHbI.

PbIHOYHBIU puck

KomnaHusi npu3HaeT pbIHOYHBIA PUCK (COCTOSALLMIN M3 BaroTHOrO PUCKA, pUCKa MPOLIEHTHOW CTaBKW) U
npo4yero LEHOBOro pucka. Komnawua nogBepxeHa pPbIHOYHOMY PUCKY, CBA3@HHOMY C OTKPbITbIMU
nos3numMsiMn no (a) BantoTHbIM, (6) NPOLEHTHLIM, KOTOpPbIE NOABEPXKEHBI PUCKY OOLLMX U cneunduyeckux
NU3MEeHeHN Ha pbiHKe. PyKOBOACTBO yCTaHaBNMBaET NMMMUTbI B OTHOLLIEHWUM YPOBHS NPYHMMAaEMOro pucka
N KOHTpONupyeT mx cobniogeHue Ha exeaHeBHOM ocHoBe. O4Hako MCNOMb30BaHWE 3TOro Moaxoda He
no3eonseT npegoTeBpatuTb 06pasoBaHMe yObITKOB, NPEBLILAOLWMNX YCTAHOBMNEHHbIE NUMUTLI, B Cryvyae
bonee cyLeCTBEHHbIX N3MEHEHMI Ha pbIHKe. [pouecc ynpaBneHnsa pbiHOYHBIM PUCKOM M aHanu3 pucka
npeacTaBneH ganee B npuMeYaHum.

BanromHsblitl puck

BantoTHbI puck npeacTaBnsieT coboii pUCK U3MEHEHNS CTOMMOCTU (PMHAHCOBbLIX UHCTPYMEHTOB B CBSI3U
C M3MeHeHMeM OOMEeHHbIX KypcOB BasoT. B OTHOLWeEHMM BamnioTHOTrO pucka pykoBoacTBo KomnaHum
onpeaensieT u perynspHo KOHTPONMPYeT AOMYCTUMbIe YPOBHU MOABEPKEHHOCTM (PMHAHCOBLIX BIOXEHWI
BasSIlOTHOMY PUCKY.

B Tabnvue Hwke npeacTtaBneH OOWMIA aHanu3 BastoTHOMO pucka KomnaHum Mo COCTOSIHWIO Ha
31 pekabpsa 2015 roga:

31 pekabpsa 2015 ropa
Poccuimckue Honnapsbi
(8 mbicsiqax poccutickux pybned) pyonu CLIA UTtoro

[eHeXxHble PuHaAHCOBbIE N CTPaXOBble aKTUBbI

[leHexxHble cpeacTBa U UX 3KBMBASEHTbI 4128 36 490 40 618
[enoantbl B 6aHkax 20 192 - 20 192
VIHBECTULMOHHBIE LeHHblE Bymaru, UMeroLWnecst B Hanmumm ans

npoaaxu - 623 686 623 686
[ebutopckas 3a00MKEHHOCTb MO ONepauusiM CTpaxoBaHWs 581 - 581
[onsa nepecTpaxoBLUUKOB B pe3epBe yObITKOB 140 - 140

NToro aeHexHbIX hHAHCOBLIX U CTPaxoOBbIX aKTUBOB Ha
31 pekabps 2015 ropa 25041 660 176 685 217

[eHexHble (hHaHCOBbIE U CTPaxoBble 0b6s3aTeNnbCTBa

PesepB ybobITKOB 174 - 174
KpeanTopckas 3agomKeHHOCTb N0 CTPaxoBbiM U (PMHAHCOBLIM

onepauusm 5144 - 5144
YuncTble akTuBbI, Nognexatiime pacnpegeneHuo y4acTHUKY 629 160 - 629 160

UToro neHeXxHbIX (hMHAHCOBLIX U CTPaxoBbIX 06s13aTeNbLCTB Ha
31 pekabps 2015 roaa 634 478 - 634 478

Yucraa 6anaHcoBas no3uuus (609 437) 660 176 50 739
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B T1abnuue Hwke npenctaBneH obwuMi aHanua3 BamnlTHOrO pucka KomnaHuMM MO COCTOSIHUIO Ha
31 nekabpsa 2014 roga:

31 pekabps 2014 roga
Poccuiickue HDonnapbl

(8 mbicsidax pocculickux pybnel) pyo6num CLIA UTtoro
[eHeXHble (hbMHaHCOBLIE U CTPaxoBble aKTUBbI
[leHexxHble cpeacTBa U UX 3KBMBASIEHTHI 2 527 15618 18 145
[enoantbl B 6aHkax 20 310 - 20 310
VHBECTULMOHHbIE LeHHble Bymaru, UMeroLLMecs B Hanuuum ansi

npoaaxu - 429 125 429 125
[ebutopckas 3a00MKEHHOCTb 330 - 330
[onsa nepecTpaxoBLLMKOB B pe3epBe yObITKOB 190 - 190

NToro aeHexHbIX hHAHCOBLIX U CTPaxXOBbLIX aKTUBOB Ha
31 pekabps 2014 ropa 23 357 444 743 468 100

[eHexHble (hHaHCOBbIE U CTpaxoBble 0b6sA3aTeNnbCTBa 953 - 953
Peseps ybbiTkOB
Kpegutopckas 3a00mkeHHOCTb MO CTPAXOBbIM U (PMHAHCOBLIM

onepauuam 5223 - 5223
YucTble akTuBbl, Nognexaiume pacrnpegeneHno y4acTHUKY 450 318 - 450 318

UToro peHexHbIX hHAHCOBBLIX U CTPaxXoBbIX 06A3aTENLCTB Ha
31 pekabps 2014 ropa 456 494 - 456 494

Yucras 6anaHcoBas no3uumus (433 137) 444 743 11 606

B Tabnuue Hwxe npencraBneHo MU3MeHeHue (bVIHaHCOBOFO pesynbTata u COBCTBEHHbIX cpencte B
pe3ynbTate BO3MOXHbIX N3MEHEHNN OBMEHHbIX KypCOB, MCMNOJIb3yEMbIX Ha KOHEL OT4YETHOro nepunoaa
ansa d)yHKLlMOHaﬂbHOVI BanTbl KOMMNaHUW, Npu TOM, YTO BCE OCTallbHblE NEepeMEeHHbIE XapakKTepUCTUKN
OCTalTCA HEUSMEHHbLIMU!

Ha 31 gekabps 2015 roga Ha 31 gekabps 2014 roga

BospgencTteue BospgencTteue

Bos3pencteue Ha cob6CT- BospgencTteue Ha co6CT-

Ha NpuoLIb BEHHble Ha NpuoLIIbL BEeHHble

(8 mbicsidax pocculickux pybnel) Mnu y6bITOK cpencrTea Mnu ybbITOK cpeacTtBa
Ykpennenue gonnapa CLUA Ha 40%

(2014: ykpenneHue Ha 40%) 11 677 199 580 4998 137 320
Ocnabnexune gonnapa CLUA Ha 40%

(2014: ocnabnenwne Ha 40%) (11 677) (199 580) (4 998) (137 320)

Puck Gbin paccyvMTaH Ans AeHeXHblX OCTaTKoB B BamnoTax U (PMHAHCOBbIX BMOXEHWW, OTMMYHbIX OT
dYHKUNOHaNbLHON BantoTbl COOTBETCTBYIOLLLEN KOMMNaHUN.

lNpoyeHmHbIl puck

KomnaHuss nogsepraeTcs MPOLEHTHOMY PUCKY, KOTOPbIA BbipaXXaeTcsd B WU3MEHYMBOCTM YPOBHS
CpeaHepbIHOYHBIX NPOLEHTHbBIX CTaBok. OCHOBHOWM 3adayer ynpaBneHus NpoLeHTHbIM puckom KomnaHum
aBndetca cobniogeHne TpeboBaHuM 3akoHopaTenbcTBa Poccwuiickon Pepepauum B OTHOLUEHUMU
JIMKBNOHOCTU N CTPYKTYPbl aKTUBOB.

KomnaHus NPUHMMAaET Ha cebs PUCK, CBSI3aHHbIA C BNMSIHMEM KonebaHuii OCHOBHbIX PbIHOYHbIX
NPOLUEHTHbIX CTaBOK Ha €ero cblechosoe nonoxeHme 1 NOTOKM AeHeXHbIX CpencTB. Takvne konebaHus
MOTyT NoBbIWAaTb YPOBEHb I'IpOLI,eHTHOI7I MapXwu, O4HaKO B Cllydae HeOXnA4aHHOro USMeHeHUA NpoUeHTHbIX
CTaBOK MpouUEeHTHaAa MapxXa MOXET CHWXKaTbCA win npmBoaunTb K BO3HMKHOBEHUIO y6bITKOB. Bce
(bI/IHaHCOBbIe MHCTPYMEHTDI KomnaHun nmetot d)VIKCVIpOBaHHbIe, a He nepemMeHHble NPOoLUEeHTHblE CTaBKW,
No3TOMY aHalnn3 YyBCTBUTEJNIbHOCTU K AaTe USMEHEHUNA CTaBOK HEe NPUBOAUTCA.
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dakTnyeckas ctaBka no geuncteoBaBlwemy Ha 31 pekabps 2015 roga geno3uty paBHanack 10,3%
(31 pekabps 2014 roga: 10,10%). KynoHHble cTaBkum no obnuraumsim B nopTdene Haxogunucb B
ananasoHe ot 3,50% go 11,00% (ot 3,50% go 11,00% B 2014 roay).

CpeaHne adhdeKTMBHbIE MPOLIEHTHbIE CTaBKM B pa3pe3e OCHOBHbIX BantoT (gonnap CLUA, poccuicknin
pybnb) Mo UHAHCOBLIM WUHCTPYMEHTaM, HernoraleHHbIM Mo cocTosiHuio Ha 31 gekabpsa 2015 roga u
31 pekabps 2014 roga npeactaBneHbl B Tabnuvue Hwke. AHanm3 Obll MOArOTOBMEH Ha OCHOBAHUM
OaHHbIX B OTHOLIEHUW CpedHeB3BELUEHHbIX 3(PEEKTUBHBLIX MPOLEHTHBIX CTaBOK MO pPasfuyHbIM
(PUHAHCOBbLIM MHCTPYMEHTAM C Y4€TOM YCINOBMWI LOrOBOPOB MO COCTOSHMIO Ha KOHEL, roaa.

AKTUBBbI 31 pekabpsa 2015 roga 31 pekabpsa 2014 ropa
Poccuickue Oonnapbl Poccuinckue Donnapbl
pyonu CLWIA pyo6num CLIA
[enoantbl B 6aHkax 10,3% - 10,1% -
VIHBECTULIMOHHbIE LieHHbIE Bymaru,
MMeLLMecs B HanMumMm Ans npogaxm - 6,47% - 6,47%

®uHaHcoBble akTMBbl KomnaHuuu, 4yBCTBUTESNIbHblIE K W3MEHEHWUIO MPOLEHTHBLIX CTaBOK, WMEIT
dvKcMpoBaHHble cTaBku. TakuMm obpasom, KomnaHusi noABep)KeHa MPOLEeHTHOMY PUCKY B OTHOLUEHWUM
obnuraunii, oTpaxaemblx Mo CrpaBeasIMBON CTOMMOCTM U YYUTHIBAEMbIX B COCTABE MHBECTULMOHHbIX
LEHHbIX Gymar, UMEIOLLMXCS B HANMUYUM AN NPoAaxu.

Mo coctosHuio Ha 31 gekabps 2015 roga u 31 gekabpsa 2014 roga KomnaHus He nmena 0bs3aTensCTB,
No KOTOPbIM H606XOLI,I/IMO BblNiavynBaTb NMNPOUEHTHI.

lMpoyutli yeHoeoU puck

HonroBble (puHaHcOBbIe BnoxeHus KomnaHum nogBepKeHbl PbIHOYHOMY pUCKY. [aHHbIA - puck
onpegensieT BO3MOXHOCTb W3MEHEHWUS PbIHOYHOM CTOMMOCTW (PMHAHCOBbLIX BMOXEHUWA, Tekylias
pbIHOYHAsA CTOMMOCTb KOTOPbIX MOXET ObITb onpeaeneHa.

PbIHOYHbIE PUCKK CBA3aHbl C BO3MOXHbIMU He6J'IaFOFIpVIFITHbIMVI ana KomnaHum nocneacTemsiMmn B Ccny4yae
N3MEHEHUA PbIHOYHbLIX LEeH Ha UeHHble 6ymar|/|, MNPOLEHTHbIX CTaBOK, KypCOB WHOCTPaAHHbLIX BarltoT.
KomnaHus aHalnnanpyeTt CBOK YYBCTBUTEJIbHOCTb K KaXXOoMy BUAY PbIHOYHbIX PUCKOB, KOTOPbIM OHa
noaBepxxeHa Ha OTYEeTHYyK AaTty. Bce ueHHble 6ymarm, Haxogswmecs Ha 6anaHce Komnanun mmetoT
PbIHOYHbIE KOTUPOBKW.

KoHuenmpauyus 2eo2paghuyecko2o pucka

Bce dumHaHcoBbIe akTUBbLI M 06A3aTensbCTBa (B TOM YMChe No nepectpaxoBaHuio) KomnaHum HaxogaTcd
Ha TeppuTopun Poccuu.

Puck nukeudHocmu. Pvck NMKBUAHOCTU — 3TO PUCK TOrO, YTO OpraHM3aunsi CTONKHETCSt C TPYOHOCTSMU
npu BbINONIHEHUN (bMHAHCOBbLIX 006s3aTenscTB. KoMnaHmsa noaBepXeHa PUCKY B CBSA3M C €XEeOHEBHOW
HeobX04MMOCTbIO UCMONb30BaHUSA MMEILMXCA [AEHEXHbIX CPEeACTB NSl pacyeTOB MO CTPaxOBbIM
onepauusimM, pacyeTbl No KOTOPbIM MPOU3BOAATCS AeHEXHbIMK cpeacTBamu. KomnaHust He akkymynupyet
OEHeXHble CPeACTBa Ha crnyYyan HeobxoaUMOCTU eQUHOBPEMEHHOIO BbIMOSTHEHUSA BCEX BhILLEYKa3aHHbIX
005s13aTenbCTB, Tak KakK, UICX0As U3 HAaKOMMEHHOro onbiTa paboTbl, MOXHO C AOCTATOMHOWM AONen TOYHOCTMU
NPOrHO3MpoBaTb YPOBEHb OEHEXHbIX CPEACTB, HEOOXOAUMBIN AN BLINOMHEHUS] AaHHbIX 00A3aTenbCTB.
Puckom nukBMaHOCTM ynpaBnseT 'eHepanbHbli AUPEKTOP KOMMAaHWM MO COrNacoBaHUI0 C peErMoHarnbHbIM
MeHemkepoM KomnaHum «3MC XKusHb CTpaxosaHue».

KomnaHns  crtapaeTtcs nogaepxvmBatb  yctonumByto  6asy  cbmMHaHcMpoBaHus, COCTOSALLYIO
NPeUMyLLIECTBEHHO M3 B3HOCOB B MMYLLECTBO Y4yacTHuka. KomnaHus wHBeCTMpyeT cpeactBa B
anBepcduumMpoBaHHble NopTdEny NMMKBUOHBIX aKTUBOB 4151 TOr0, YTOObI MMETb BO3MOXHOCTb ObICTPO 1
0e3 3aTpygHEHU BLINOMHUTEL HENPEeABUAEHHbIE TPEOOBaHNS NO NTUKBUOHOCTW.
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21  YnpaBneHue (P)MHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMM (MPoAoIKeHUE)

B npuBeadeHHbIX Hwke Tabnuuax no coctosHuio Ha 31 gekabps 2015 roga n Ha 31 gekabpsa 2014 roga
npeacTaBneH aHann3 o6a3aTensbCTB Mo onepaunsamM CTpaxoBaHUSA U (OUHAHCOBLIM onepaumsimM Nno Cpokam
norawieHns CornacHo [AOroBOPHbIM CpOKaM, OCTaBWMMCHA [0 MOoralleHusl, Kpome pesepBa Mo
CTPaxoBaHUIO XM3HU U pe3epBOB YOLITKOB, KOTOpble MpeacTaBneHbl Ha 0a3e oXugaeMbix CPOKOB OO
noraweHuss. Cymmbl B Tabnuuax, 3a WCKMIOYEHMEM CYMMbl pe3epBa MO CTPaxOBaHWIO >KU3HM,
COOTBETCTBYIOT CyMMaMm, OTpaXeHHbIM B (DMHAHCOBOW OTYETHOCTW, TaK Kak K GanaHCcoBbIM CymMam
0653aTensCcTB NO OMnepauusM CTPaxoBaHWs, 3a WCKIYEHMEM pe3epBa MO CTPaxXOBaHUIO XKWU3HU, U
PUHAHCOBbLIM Onepauusam BBMAY KPAaTKOCPOYHOro nepuoaa ucnonHeHus KomnaHuen csonx ob6a3aTtenscTs
ONCKOHTMpPOBaHME He npuMmeHsieTcs. banaHcoBas cymma pesepBa No CTpaxoBaHUIO XXM3HU OCHOBaHa Ha
ONCKOHTMPOBAHHbLIX  OEHEeXHbIX MNoTokax, Torda Kak B Tabnuuax Hwke  NpeacTaBneHbl
HEeQUCKOHTUPOBaHHbIE CYMMbI pe3epBa No CTPaxXOBaHMUIO XU3HU.

B Tex cnyyasx, korga cymma oba3aTenbCTB He sSBnsieTcs (PUKCMPOBAHHOW, OHA onpeaenseTca Ncxoasa m3
YCIOBUI, CYLLLECTBYIOLLMX HA OTYETHYIO AaTy. KoMnaHusa He ucnonb3yeT NpefCTaBfEeHHbIN HKe aHanus
ANst ynpaBfneHust JNMKBMOHOCTbIO, TaK KakK [OMfs OUEHKU XapakTtepa W YpPOBHS pucka JMKBUOHOCTU
KomnaHum Takke TpebyeTcst aHanm3 akTMBOB MO CPOKaM NoralleHus.

B Tabnuue Hwxe npeactaBneH aHanm3 MHaAHCOBbLIX U CTPaxoBbiX 0683aTenbCTB MO CpoKaM MoralleHus
0e3 yyeTa ANCKOHTMPOBAHUS NO cocTosiHMIO Ha 31 aekabps 2015 roga:

Do BocTpe- oT
6oBaHus n 1 mecsiua or
MeHee Ao 6 mecsues CBbiwe
(8 mbicsiqax pocculickux pybnel) 1 mecsiua 6 mecsiueB  go 1roga 1ropga UTtoro
Pe3eps yobITKOB 21 72 70 11 174
Kpeautopckas 3agomKeHHOCTb - 5144 - - 5144
UncTble akTuBbI, nognexatime
pacnpeferneHuno y4acTHUKY - 629 160 - - 629 160
UToro 6anaHcoBbIX NOTEHUMaNbHbIX
6yAaywmx Bbinnar no
obs3aTenbCTBaM No onepauusm
CTpaxoBaHusi U (PUHAHCOBLIM
onepauusam 21 634 376 70 11 634 478

B Tabnuvue Hwxe npeactaBneH aHanm3 (OMHaAHCOBBLIX U CTPaxXoBbIX 0683aTeNnbCTB MO CPOKAM MoralleHus
0e3 yyeTa ANCKOHTMPOBaHUSA Mo cocTosiHMo Ha 31 aekabpsa 2014 roga:

[o BocTpe- oT
6oBaHuA u 1 Mecaua oT
MeHee po 6 mecsiueB CBbiwe
(8 mbicsidax pocculickux pybnel) 1 mecsina 6 mecsiueB o 1ropa 1 roga Utoro
Pe3seps ybbiTKOB 388 262 295 8 953
KpeauTopckas 3agomkeHHOCTb - 5223 - 5223
YucTble akTuBbI, nognexatime
pacnpefeneHnto y4acTHUKY - 450 318 - - 450 318
UToro 6anaHcoBbIX NOTEHLMaNbHbIX
Oyaywmx Bbinnar no
obsizaTenbCTBaM Mo onepauusam
cTpaxoBaHusi U (PUHAHCOBbLIM
onepauusm 388 455 803 295 8 456 494

KomnaHua He ucnonb3yeT NpeAcTaBfieHHbl Bbllle aHanuWa Mo cpokam noraweHuss 6e3  yyeTa
AVCKOHTUPOBAHWS AN ynpaseHus NIMKBUOHOCTLIHO.
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21  YnpaBneHue (P)MHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMM (MPoAoIKeHUE)

B uensx OuUeHKM pucka NUKBUMOHOCTM B Tabnuue HWXe nNpeacTaBneH aHanui OUCKOHTUPOBAHHLIX
(PUHAHCOBBLIX W CTPaxOBbIX aKTUBOB M 006si3aTenbCTB MO CpoOKaM, OCTaBLUMMCS OO MoralleHusi, Ha
31 pekabpsa 2015 roaga.

[o BocTpe- or
6oBaHusA " 1 mecsiua or
MeHee Ao 6 mecsiueB CBbiwe

(8 mbicsiqax poccutickux pybned) 1 Mecsua 6 mecsiueB  no 1roga 1ropa UTtoro
[eHexHble cpeacTBa 1 UX 9KBUBANEHThI 40 618 - - - 40 618
[eno3ntbl B 6aHkax - 20 192 - - 20 192
MHBECTULMOHHbIE LUeHHble Bymaru,

MMeloLMecs B HanM4mMm ans npogaxu - - - 623 686 623 686
Oebutopckas 3a00mKeHHOCTb NO

ornepauusm npsAmMoro cTpaxoBaHus 407 174 - - 581
[onsa nepecTpaxoBLLMKOB B pe3epse

yObITKOB - 71 69 - 140
UTtoro chmHaHCcoOBbIX U CTpaxoBbIX

aKTMBOB 41 025 20 437 69 623 686 685 217
O6sasaTenbcTBa
PesepBbl yObITKOB 21 72 70 11 174
KpeauTopckas 3agomkeHHOCTb - 5144 - - 5144
YucTble akTuBbl, nognexatyme

pacnpeaeneHnto y4acTHUKY - 629 160 - - 629 160
Utoro ¢pmHaHCOBLIX U CTPaxoBbIX

obs3aTtenbCcTB 21 634 376 70 11 634 478
Yucrtbin n36bLITOK/(pa3pbiB)

NIMKBUOHOCTHN 41 004 (613 939) (1) 623 675 50 739
CoBOKynHbIN U306bITOK/(pa3pbiB)

NIMKBUOHOCTHN 41 004 (572 935) (572 936) 50 739 -
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21  YnpaBneHue (P)MHAHCOBbLIMU U CTPAXOBbLIMU pUCKaMM (MPoAoIKeHUE)

B uensx oOueHKM pucka NUKBUMOHOCTM B Tabnuue HWkKe npeacTaBneH aHanm3 OUCKOHTUPOBAaHHbLIX
(PUHAHCOBBLIX W CTPaxOBbIX aKTUBOB M 006si3aTenbCTB MO CpoOKaM, OCTaBLUMMCS OO MoralleHusi, Ha
31 nekabpsa 2014 roga.

[o BocTpe- (0}
6oBaHusA " 1 mecsiua or
MeHee Ao 6 mecsiueB CBbiwe

(8 mbicsiqax poccutickux pybned) 1 Mecsua 6 mecsiueB  no 1roga 1ropa UTtoro
[eHexHble cpeacTBa 1 UX 9KBUBANEHThI 18 145 - - - 18 145
[eno3ntbl B 6aHKkax - 20 310 - - 20 310
MHBECTULMOHHbIE LUeHHble Bymaru,

MMeloLMecs B HanM4mMm ans npogaxu - - - 429 125 429 125
Oebutopckas 3a00mKeHHOCTb NO

onepaumamM NpsMoro CTpaxoBaHus - 330 - - 330
[ons nepecTpaxoBLUUKOB B pe3epBe

yObITKOB - 84 106 - 190
UTtoro chmHaHCcoOBbIX U CTpaxoBbIX

aKTMBOB 18 145 20724 106 429 125 468 100
O6sasaTenbcTBa
Pe3sepBbl yObITKOB 388 262 295 8 953
KpeauTopckas 3agomkeHHOCTb - 5223 - - 5223
YuncTble akTuBbI, nognexaiime

pacnpeaeneHnto y4acTHUKY - 450 318 - - 450 318
Utoro ¢pmHaHCOBLIX U CTPaxoBbIX

obs3aTtenbCcTB 388 455 803 295 8 456 494
Yucrtbin n3bbITOK/(pa3pbiB)

NIMKBUOHOCTHN 17 757 (435 079) (189) 429 117 11 606
CoBOKynHbIN U36bITOK/(pa3pbiB)

NIMKBUOHOCTHN 17 757 (417 322) (417 511) 11 606 -

PykoBoacTBo KoMnaHum He oxumpaeT, YTO eOMHCTBEHHbLIM ydacTHUKoM Komnavum GyneT notpe6oBaHo
UcnonHeHne obs3atenscTBa MO onnaTe [ONM B YWCTbIX aKTUBax, NOANEXalux pacnpeneneHuio
YYaCTHUKY.

22  YnpaBneHue Kanutanom

YnpaBneHne kanutanom KomnaHum umeeT cnegywowme uenu: (i) cobnogeHne tpedoBaHni K kanutany,
yCTaHoBMeHHbIX LleHTpanbHbiM 6aHkoM Poccuiickon ®enepaunn, n TpeboBaHMiA CTPaxoBOro perynsaropa
un (ii) obecneyeHme cnocobHoctTn KomnaHnn yHKLUMOHNPOBATL B Ka4eCTBe HEMNpPepbIBHO AEVCTBYHOLLETO
npeanpusTus.

KomnaHusi OTHOCWUT K KanuTany YCTaBHbI kanuTtan, [[obaBouyHbIA, pe3epBHbLIN  kKanuTan W
HepacnpegeneHHyo nNpubbinb, paccumTaHHble B cOOTBETCTBUM C PT1BY.

CTpaxoBble KOMMaHWM, sBnsAlWMecs peangeHTamu Poccuiickont depepauun, obasaHbl cobniogaTtb
creaylolime HopMaTuBHble TpeGoBaHUa No KanuTtany (KoTopble pacCYMTLIBAOTCA HAa OCHOBaHWMM OaHHbIX
BGyxranTepckoi 0OTYETHOCTU, COCTaBIIEHHOMN cornacHo PoccuiickuM npaeunam Gyxrantepckoro ydeta):
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22  YnpaBneHue Kanutanom (NpoaormKkeHue)

- cooTBeTCcTBME TpeboBaHUAM, NpeabsBrseMbiM K Mapxe nnaTexecnocobHoCTU (YCTaHOBNEHHOe
YkaszaHnem banka Poccunm ot 28 uions 2015 roga Ne 3743-Y «O nopsiake pacdeTa CTpaxoBOW
opraHu3auvMen HOpPMaTMBHOIO COOTHOLLUEHUSA COOCTBEHHbIX CPeACTB (KanuTana) M NPUHATBIX
00a3aTeNbCTBY);

- npeBbILEHNE BEMUYMHBI YUCTLIX aKTMBOB Haf BENWMYMHOM YCTaBHOrO kanutana (ycTaHOBIEHHOE
depepanbHbiM 3akoHOM OT 8 deBpans 1998 roga Ne 14-d3 «O6 obuiecTtBax C OrpaHUYeHHOWN
OTBETCTBEHHOCTbIOY);

- cooTBeTCcTBME TpeboBaHUAM, NpeabsaBnseMblM K COCTaBy W CTPYKTYpe akTUBOB, MPUHUMAaEMbIX
ONS NOKPbITUSE COBCTBEHHBLIX CPEACTB CTpaxoBLLMKa (ycTaHoBMNeHHoe Yka3aHnem baHka Poccum ot
16 Hos16psa 2014 roga Ne 3445-Y «O nopsgke nHBeCcTUpoBaHUsA COBCTBEHHbIX CpeacTs (kanuTana)
CTpaxoBLUUKa U NepeyHe paspeLleHHbIX AN UHBECTUPOBAHNUS aKTUBOBY);

- COOTBETCTBME MUHUMAIIbHOWN BenUYUHbI YCTaBHOIO Kanutana TpGGOBaHVIFlM 3akoHa ot
27 HosGps 1992 roga Ne 4015-1 «O6 opraHm3aumm ctpaxoBoro gena B Poccuiickon ®epgepaunny.

KoHTponb 3a BbINOMHEHWEM YKa3aHHbIX Bbille HOPMAaTMBOB OCYLLECTBAETCH Ha PErynsipHoii OCHOBE C
noaroToBKOM QOPM OTYETHOCTU, COAEpXKalMX COOTBETCTBYIOLUME pacyeTbl, KOTOpble MPOBEPSHOTCA
leHepanbHbIM AMPEKTOPOM.

Mo cocTosiHuio Ha 31 gekabps 2015 roga cobcTBeHHblE cpeacTBa KomnaHum no poccuMickum npaesunam
Oyxrantepckoro yyeta coctaBunm 633 460 Tbicay pybnen (31 gekabpsa 2014 roga: 456 534 Tbicsd
pyonen).

23 YcnoBHbIe o6sa3aTenbCTBA
CydebHble pa3bupamenbcmea

Bpemsa oT BpemMeHuM B xode TeKyllenh AesTenbHOCTU B cydebHble opraHbl MOryT nocTynaTb WCKW B
OTHoLweHun KomnaHuu. Micxoasa n3 cobCTBEHHOM OLIEHKU, a Takke pekoMeHaaumi IprUCcToB, PYKOBOACTBO
cumTaert, 4To pasbunparenbLcTBa No HAM HE NPUBEAYT K CYLLECTBEHHbIM YObITKam Ans KomnaHun.

Mo cocTosiHuio Ha 31 pekabpsa 2015 roga KomnaHust He yyYacTBoBana B cyaebHbiX pa3bupatenbcreax B
KayecTBe WUCTLA W He MpUHMMana y4acTus B cydebHbIX pa3bupaTenbcTBax B KayecTBe OTBETYMKA MO
NpeTeH3nsIM, B OCHOBHOM CBSI3aHHbIM C OTKasaMu B CTPaxoBOM BbinnaTte. Pe3epB Ha NOKpbITUE YObITKOB
no cyaebHbIM pa3bupaTenbCcTBam He co3aaBarcs.

YcnoeHble Hanozoebie obsizamenbcmea. HanoroBoe 3akoHogatenbcTBo Poccuiickon Peaepaumm,
OeicTBylOLLlee MNU NO CyLWecTBY BCTYMMBLUEE B CUMY Ha KOHel OTYeTHOro nepuoda, Aonyckaet
BO3MOXHOCTb pPa3HbIX TONKOBaHMN B MPUMEHEHMM K onepaumsam u geatensHoctu KomnaHuu. B cBAsm ¢
3TUM HanoroBble MNO3UUUK, ONpedeNieHHble PYKOBOACTBOM, WU  odmuManbHad [OKyMeHTauus,
00O0CHOBbIBaKOLLAA HANMoroeble MO3nUMKM, MOTYT ObITb OCMOPEHbI HanorosbiMn opraHamu. Poccuiickoe
Hanorosoe agMWHUCTPUPOBAHNE MOCTEMEHHO Y)KECTOYaeTCHd, B TOM YMCre MOBbILLAETCA PUCK NMPOBEPOK
onepauuin, He UMEILNX YEeTKOW (PUHAHCOBO-XO3SAWCTBEHHOW LEenvM WM BbINOMHEHHBLIX MpU ydYacTum
KOHTpareHToB, He cobngarlmx TpeboBaHWs HanoOroBOro 3akoHodaTenbcTBa. Hamoroble nepuogbl
OCTaloTCs OTKPbITbIMU ANsi NPOBEPKM COOTBETCTBYIOLLMMK HANOroBbIMM OpraHaMu Ha npegmeT ynnatbl
HaroroB B TEYEHWE TPEX KaneHOapHbIX NeT, NpeawecTBYLWMX rogy, B KOTOPOM ObINo NPUHATO peLleHne
O NOBedEeHUU MpoBepkU. B oTaoenbHbIX criydasix NpOBEPKM MOryT oxBaTbiBaTb Oonee pnuTenbHble
nepuogbl.

MpaBuna poccuiickoro TpaHcepTHOro LieHoobpa3oBaHUsi BO MHOTOM COOTBETCTBYIOT MeXAyHapoOHbIM
npuHUMNaMm ueHoobpa3oBaHus, paspaboTaHHbiM OpraHu3aumein 3KOHOMUYECKOro COTPyAHMYECTBa M
pasButusi. OTU nMpaBwuna NpeaoCTaBnsOT  HAnoOroBbIM OpraHamM BO3MOXHOCTb — OCYLLECTBMSTb
KOPPEKTMPOBKM B OTHOLUEHWM TPaHCHEPTHOrO LEHOOOpa3oBaHWs WM HAYUCHATb  AOMOSNHUTENbHbIE
HanoroBble 00si3aTeNnbCTBA MO BCEM KOHTPONMPYEMbIM oOnepauusiM (onepauusM €O  CBSI3aHHbIMU
CTOpPOHaMM U HEKOTOPbIM BUAAM oOnepauuii ¢ HEeCBSI3aHHbIMKW CTOPOHAMM) MPW YCIOBWM, YTO LEHa
ornepauuMu He SBNSIETCA PbIHOYHOW. PYKOBOACTBO BHEOPUIIO CUCTEMbI BHYTPEHHErO KOHTPOSS Ans
obecneyveHunsi cobnogeHns 3akoHodaTenbLCTBa 0 TPaHCEPTHOM LIeHOOBpa3oBaHMU.
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23  YcnoBHble obsA3aTenbcTBa (MpoaokKeHue)

Hanorosble 06s3aTenbCcTBa, BO3HUKAIOLLME B pesynbTaTte onepauuii Mexay KoMnaHusaMu, onpeaensoTcs
Ha OCHOBE (haKTUYEeCKMX LieH, UCMOMb30BaBLUMXCA B Takux onepauusx. CyllecTByeT BEPOSITHOCTb TOro,
YTO MO Mepe AanbHENLIero pasBUTUA MHTeprpeTauun npaBuil TpaHCEPTHOMO LIeHOOGPa30BaHNA 3TU
TpaHcepTHbIE LieHbl MOTYT BbiTb OcnopeHbl. BosgeiicTBue nioGbiX TakMx CMOPHLIX CUTyaLuid He MOXeT
OblTb OLEHEHO C AOCTATOYHOM CTEMEHbI HAAEXHOCTW, OAHaKO OHO MOXEeT OblTb CyLECTBEHHbIM Ans
hHaHCOBOro NonoxeHust n/unu geatensHocT KoMnaHum B Lenom.

Tak Kak pOCCUINCKOE HaroroBoe 3aKOHOAATENbCTBO HE COAEPXXUT YETKOro PYKOBOACTBA MO HEKOTOPbLIM
BonpocamMm, KomnaHusi BpemMss OT BpeEMEHW TMPUMEHSIET MWHTEpPNpeTauuio Taknx HeonpeaeneHHbIX
BOMPOCOB, KOTOpas MPUMBOAMT K CHWXEHuo oblien Hanorosow ctaBku no KomnaHuu. PykoBoacteso B
HacTosllLlee BpeMs CcuuTaeT, 4YTO CyLUeCTBYeT BEpPOSiTHOCTb TOro, UTO Harnoroeble MNO3ULUN U
uHTepnpeTauun KomnaHun moryTt 6biTb NOATBEPXKAEHBI, OOHAKO CYLLECTBYET PUCK TOrO, 4TO notpebyeTtca
OTTOK pecypcoB B TOM Criydyae, eCnu 3TW Hamnorosble MO3VUMM U MHTeprnpeTaumM 3akoHogaTenbCcTBa
OyayT ocnopeHbl COOTBETCTBYHOLLUMMWU OpraHamu. BosgenctBue nobbiX TakMxX CMNOPHbIX CUTyauun He
MOXET ObITb OLEHEHO C AOCTATOYHOM CTEMNEHbI0 HAaAEXHOCTU, OAHAKO OHO MOXET ObITb CYLLECTBEHHbLIM
ANns bMHaAHCOBOro NONOXeHMsA n/nnn aeatenbHocT KoMmnaHum B Lienom.

O6s3amenibcmea o onepayuoHHol apeHde. Hwxke npeactaBneHbl MUHUMaIbHbIE CyMMbl GyayLeit
apeHAHoN nnaTbl MO OnepauMoHHON apeHde, He noanexalleil oTMeHe, B cryyasx, korga KomnaHus
BbICTYMNaeT B KayecTBe apeHaarTopa:

31 pekabps 31 pekabps

(8 mbicsiqax poccutickux pybned) 2015 roga 2014 ropa
MeHee 1 roga 1774 1774
UToro o6s3aTtenbCTB NO onepauuMoHHON apeHae 1774 1774

Ha 31 pekabps 2015 roga obwasa cymma byaoywmx MUMHUMMAanbHbIX nnaTtexen k onnate KomnaHuern no
onepauuoHHoln cybapeHge, He nognexallen oTMeHe, cocTaBnseT 1 774 Teicaun pyonen (2014 ropa:
1 774 Teica4 py6nen).

24  PackpbiTue uHcopmaumm o cnpaBeanmBom CTOMMOCTH

CnpaBeanuBasi CTOMMOCTb NpeAcTaBnsieT cobor Cymmy, Ha KOTOPY MOXET OblTb 0OMeHEH (OMHAHCOBBIN
WHCTPYMEHT B XO4Ee TeKyLlel onepaumv Mexay He3auHTEpPeCOBaHHbIMU CTOPOHaMMW, KPOME Cly4yaes
BbIHY)XAEHHOW Npofaxu Wnu nukeupauuun. Hawnydwmm noatBepXAeHUeM CnpaBeanvMBON CTOMMOCTU
ABMSIETCA KOTMPOBKA (DPUHAHCOBOrO UHCTPYMEHTA Ha PbIHKE.

OueHoyHaa cnpaBegnvMBas CTOMMOCTb (PMHAHCOBBIX WHCTPYMEHTOB paccyuThiBanacb KomnaHuen
UcxXods ”3 WMeLWencss pPbIHOYHOM UHAOpMaLMU WM € MNpUMEHEHUEM MeTodoB OoueHku. [ns
WHTeprpeTauunm pPbIHOYHOMW WHGOPMaUMM B Lenax onpejeneHns cnpaseanuBonM  CTOMMOCTHU
NPUMEHANNCL  MpodeccnoHaneHble  cyxaeHusa. [lpu  onpegeneHun  cnpasBefsiMBoM  CTOMMOCTU
PUHAHCOBBLIX UHCTPYMEHTOB MCNOMNb3YeTCH BCA MMEIOLASACH PbIHOYHAA MHOpMaLuS.

PesynbTatbl OUEHKM cnpaBednvBON CTOMMOCTW aHanmM3upyrloTCcs W pacnpefensioTcss Mo YPOBHAM
nepapxumu cnpaeBenniMBon CTOMMOCTWU criegylolmm obpasom: (i) K 1 YPOBHIO OTHOCATCS OLEHKM Mo
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX pPbIHKaX Afs WAEHTUYHbIX akTUBOB WU
obs3aTtenbcTB, (i) kKO 2 YPOBHW — MOMNYYEHHbIE C MOMOLLLIO METOAOB OLEHKW, B KOTOPOM BCE
UCNoMb3yeMble CyLLEeCTBEHHbIE UCXOOHbIE AaHHbIE, MPSMO UM KOCBEHHO ABMASIOTCA HabnogaembiMy Ans
aktmBa unu obdAsaTtenbctsa (T.e., Hampumep, ueHbl), n (iii) oueHkn 3 YpPOBHSA, KOTOpPble SBASAIOTCA
OLEHKaMW, He OCHOBaHHbIMW Ha HabngaeMbIX PbIHOYHbBIX OAHHbIX (T.€. OCHOBaHbl Ha HeHabrogaeMbix
UCXOOHbIX AaHHbIX). [Ond pacnpegeneHns (PUHAHCOBBIX MHCTPYMEHTOB MO KaTeropysm uepapxuu
crnpaBensiMBoN CTOMMOCTW PYKOBOACTBO MCMONb3yeT NpodyeccrmoHanbHble CyXaeHus. Ecnv ans oueHku
crnpaBeiMBO CTOMMOCTU UCMONb3YTCA HabnogaeMble UCXOLHbIE AaHHbIE, TPebYyoLWmne 3HAYUTENbHBLIX
KOPPEKTUPOBOK, 3Ta OLeHKa OTHOCUTCA K 3 YpPOBHK. 3HAYMMOCTb WUCMOMNb3YyEMbIX UCXOOHbIX AaHHbIX
OoLeHMBaeTCs Ans BCen COBOKYMHOCTU OLIEHKU CnpaBeannuBon CTOMMOCTMW.
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24  PackpbiTve MHdopMaumm o cnpaBegsIMBoM CTOMMOCTU (MpoJoInkeHune)

(a) MHo2oKpamHbIe oyeHKu cripasednueoli cmoumMocmu

MHoOrokpaTHble OLEHKM CnpaBeanvBON CTOMMOCTM NpeacTaBnsioT cobow oueHkn, Tpebyemble unm
ponyckaemble gpyrmmm MC®PO B oTyeTe O (PMHAHCOBOM MOMOXEHWM HA KOHEL, KaXOoro OTYETHOro
nepuoga. B tabnvue Huwxe npeacTaBneHbl YPOBHM B Mepapxmn cnpasBensIMBon CTOMMOCTU, K KOTOPOMY
OTHOCSITCS MHOTOKpaTHbIE OLIEHKM CrpaBeaiMBO CTOMMOCTMU:

31 pekabps 31 pekabps

2015 ropa 2014 ropa
(8 mbicsiqax poccutickux pybned) 1 YpoBeHb 1 YpoBeHb
AKTUBBI, OLleHUBaeMble Mo cnpaBeaiMuBoM CTOUMOCTHU
®PuHaHCcoOBble aKTUBLI
UHeecmuyuoHHbIe yeHHble ByMaau, uMeroujuecsi 8 Hanu4vuu ons

npoodaxu

- Poccuiickne rocygapcTtBeHHble obnuraumm 410 091 289 582
- KopnopatusHble obnurauum 213595 139 543
UTOoro aktuBbLI, MHOFOKpPaTHO OLleHMBaeMble No crpaBeasIMBON CTOMMOCTH 623 686 429 125

Mo coctosiHnio Ha 31 pgekabpsa 2015 roga u Ha 31 gekabps 2014 roga y KomnaHum oTcyTcTBOBanum
00s13aTenbCTBa, MHOTOKPaTHO OLEHMBaAEMbIe MO CnpaBeafiMBoN CTOMMOCTMW.

(6) OOHOKpamHbIe oyeHKU cnpaeedsiugoli cmoumocmu

Mo coctosiHnio Ha 31 pgekabpsa 2015 roga u Ha 31 gekabps 2014 roga y KomnaHum oTcyTcTBOBanu
(PUHAHCOBbIE UHCTPYMEHTbI, KOTOPbIE OblNM OQHOKPATHO OLeHEHbI MO CNpaBeaIMBOA CTOMMOCTW.

(8) lpoueccbl oueHKku OJsisi MHO20KpPamHoOU U OOHOKPamHoOU OueHKU 3 ypoeHsi uepapxuu
cnpasednueoli cmoumocmu

Mo coctosHuio Ha 31 gekabps 2015 roga v Ha 31 gekabpsa 2014 roga y Komnanwm oTcyTcTBOBanu
CbI/IHaHCOBbIe MHCTPYMEHTbI, OLUeHKa cnpaBe,anBoﬁ CTOMMOCTM KOTOPbIX OOJKHa ObITb OTHeceHa K
3 YPOBHIO nepapxuun cnpaBeanvMBoi CTOUMOCTM.

(2) Akmuesbl u o6sizamenbcmea, He oyeHusaemble 1o cripaeedsiueoli cmoumMocmu, 07151 KOmopbIxX
npedcmaensiemcs packpbimue cnpasedsueoli cmoumocmu

Hwxe npmnBoANTCA aHanuma CﬂpaBeﬂﬂMBOVI CTOMMOCTU NO YPOBHAM mepapxumn CﬂpaBeD,ﬂVIBOVI CTOMMOCTHU
1 GanaHcoBas CTOMMOCTb akTUBOB, HE OLIEHMBAEMbIX MO CﬂpaBeﬂﬂMBOVI CTOUMOCTMU:

31 pekabpsa 2015 roga 31 pekabpsa 2014 roga

BanaH- BanaH-

coBasi coBasi

(8 mbicsiqax 1 Ypo- 2 Ypo- 3 Ypo- cToMn- 1 Ypo- 2 Ypo- 3 Ypo- cTomn-

poccutickux pybnet) BEHb BEHb BEHb MOCTb Be€Hb BeHb BeHb MOCTb
AKTUBbI

[enoa3ntbl B 6aHKkax - 20 146 - 20192 - 19 684 - 20 310

uToro - 20 146 - 20192 - 19 684 - 20 310

Mo cocTtosiHuMio Ha 31 pekabpst 2015 roga M Ha 31 pgekabpsi 2014 roga cnpaBegnuBasi CTOMMOCTb
OEN03nTOB, pa3MeLLEeHHbIX B BaHKax, oLeHMBanacb Ha OCHOBE ByayLLMX JOTOBOPHbBIX AEHEXHbIX MOTOKOB
OT [AaHHbIX OEN03MTOB, PACCYUTAHHbLIX MO PbIHOYHOW MPOLIEHTHOW CTaBKke ANt (OUHAHCOBBLIX aKTMBOB,
BbIP@XXEHHbIX B aHANOrM4YHOM BankioTe N MMEIOLLMX aHaNOrMYHbIA CPOK NOoralleHns.
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24  PackpbiTve MHdopMaumm o cnpaBeasIMBON CTOMMOCTH (MpoJoInkeHune)

KomnaHust He npeacrtaBnsdet B cBOen (PMHAHCOBOW OTYETHOCTU aHanu3 crnpaBefnvMBON CTOUMMOCTM NO
YPOBHSIM Mepapxuu crnpaBeanvMBoi 1M 6GanaHCcoBOWM CTOMMOCTM 0653aTenbCTB, HE OLEeHMBAaeMblX Mo
crnpaBegsiMBOM CTOMMOCTM, TaK Kak K 0anaHCcoBblIM CyMMaM Takmx 00a3aTenbCTB, BKIOYad
obs3aTenscTBa NO onepauusiM CTPaxoBaHUA M MepecTpaxoBaHusl, BBUAY KPATKOCPOYHOro nepuoga
ucnonHeHunsi KomnaHven ceomx ob693aTensCcTB, ANCKOHTUPOBaHUE HE NMPUMEHSAETCS.

25 MpenctaBneHne PMHAHCOBBLIX MHCTPYMEHTOB MO KaTeropusiMm OLeHKU

®PurHaHCOBbIE aKTUBbI U (PMHAHCOBbIE 0693aTENBCTBA OTpaXaloTcd B oT4eTe 0 (hMHAHCOBOM MOMOXEHUN
KomnaHun, korga KomnaHusi CTaHOBUTCS CTOPOHOW MO [OroBOPY B OTHOLUEHWM COOTBETCTBYIOLLEIO
dUHaHCOBOro MHCTpymeHTa. KomnaHusi oTpaxaeT umerolime perynsipHbli Xxapaktep npuobpeteHus wm
peanusaumto (oMHaAHCOBbLIX aKTMBOB M 00653aTenbCTB NO AaTe pacyeToB.

B cootBetctBUM ¢ MC®PO (IAS) 39 «DPuHaHCOBbIE WHCTPYMEHTbI: MpU3HaAHWE U oueHka» KomnaHus
knaccuduumpyeT/pacnpegenset cBou (PMHAHCOBbIE aKTMBbLI MO CReaylwuM KaTeropmsiMm: (a) 3anmbl n
aebutopckas  3agormkeHHoCTb;  (b)  UHAHCOBbIE  aKTMBLI, YAEpXMBaeMble 00  MOralleHus;
(c) dvHaHcoBbIE aKkTVBbI, WMMEKLWMECS B HanuvuuuM Ans npogaxu; u (d) duHaHCOBbIE aKTMBHI,
OLEeHVBaeMble MO CNpaBeanvBON CTOUMOCTU U3MEHEHMS KOTOPOWM OTpaXkaloTcs B cocTaBe Npubbinv nnm
yobiTka. B cootBetctBUM ¢ MCPO (IAS) 39 «®PuHaHCOBbIE WMHCTPYMEHTbI: MPU3HAHWE M OLEHKa»
KomnaHusi knaccudmumpyet/pacnpegensieT cBou (PMHAHCOBbIE aKTMBbI MO CREAYKLNM KaTeropusim:
(a) oebuTtopckas 3agomkeHHOCTb; (b) dmMHaHCOBLIE akTVBbI, UMEIOLLMECS B HANUYUN ANsi NPOAaXMN.

Mo coctosiHnio Ha 31 gekabps 2015 roga n Ha 31 gekabpsi 2014 roga Bce hmHaHCcoOBbIE 00si3aTENbLCTBA
OOwecTBa oTpaxaloTcsi N0 aMOPTUINPOBAHHOM CTOMMOCTW.

B Ta6r||/|u,e HWXe npeacrtaBlieHa CBepka ¢)MHaHCOBbIX aKTMBOB C BbllLleyKa3aHHbIMU KaTeropnamMmm oL eHKn
Ha 31 gekabpsa 2015 roga:

AKTUBBbI,
nMelolmecs B De6uTtopckasn
HanuMuuu Ana  3a4O0NMKeHHOCTb
(8 mbicsiqax poccutickux pybned) npogaxu 1 3alMblI UTtoro
AKTUBbI
[eHexHble cpefcTBa 1 UX SKBUBANEHThI - 40 618 40 618
[enoantbl B 6aHkax - 20 192 20 192
VHBeCTUUMOHHbIE LeHHble Bymaru, nmetomecs B
Hanu4nmn ona Npogaxm 623 686 - 623 686
Utoro aktuBoB 623 686 60 810 684 496

B Tabnuue Huxe npeacTaBneHa cBepka OUHAHCOBLIX aKTUBOB C BbllLeYyKadaHHbIMU KaTeropmusiMm oLeHKN
Ha 31 gekabpsa 2014 roga:

AKTUBBGI,
nMewlimecs B De6uTtopckasn
HanuuMu gna  3aao0NKeHHOCTb
(8 mbicsiyax pocculickux pybnel) npoaaxwu 1 3aMbI Utoro
AKTUBbI
[eHexHble cpeacTBa U UX SKBMBASEHTbI - 18 145 18 145
[eno3ntbl B 6aHkax - 20 310 20 310
VIHBECTULMOHHbIE LEeHHbIE Bymaru, nmetomecs B
Hanu4nn onga Npogaxm 429 125 - 429 125
Utoro aktueoB 429 125 38 455 467 580
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26  Onepauuun co cBA3aHHbIMU CTOPOHaMM

CTOpOHbI cUNTaOTCS CBA3AHHBIMU, €CNN OHWU HaXoAaTCA No4 OOLLMM KOHTPOMEM, UNKu ofHa U3 HUX umeeT
BO3MOXHOCTb KOHTPONIMPOBATL APYryl0, UM MOXET OKa3blBaTb CYLLECTBEHHOE BIUSHME NPU NPUHATUM
OpYron CTOPOHOM OMHAHCOBBIX M OMNepauMoHHbIX pelleHuin. Npyu paccMOTpeHUn B3aMMOOTHOLLEHUA CO
BCEMW CBSI3@aHHbIMW CTOPOHaMM MNPUHMMAETCA BO BHUMAaHWE 3KOHOMWYECKOE COAEpXaHue TaKux
B3aUMOOTHOLLEHWUI, @ He TONbKO X topuandeckas gopma.

CBsi3aHHbIMM CTOpoHamMu Ansg KomMnaHuu npu3HalTCs BCE KOMMaHWW, BXOASALME B MEXOYHAPOLHYH
Mpynny komnanun ACE B mupe, B Tom uncne OOO «Pycckoe lNepecTpaxoBo4YHOE OOLLECTBOY, a TaKkke
OCHOBHOW yrnpaBneH4YeCcKnii nepcoHan.

Onepau,MM CO CBA3aHHbIMM CTOPOHaAMM OCYLLECTBIIAKOTCA HA OOINOBOPHbLIX YCITOBUAX. dJopma pacyeToB —
OEHeXHad, ycnosmd N CPOKN — B COOTBETCTBUK C YCITOBUAMU 3aKIMIOHYEHHbIX 4O0roBOPOB.

K ocHoBHOMY ynpaBneHyeckomy nepcoHany KomnaHusi oTHocuT: uneHoB CoBeTa AWMPEKTOPOB,
eHepanbHOro aupektopa u [naeBHoro 6Gyxrantepa. Bce Bbinnatel Ha cogep)XaHWe COTPYOHWUKOB,
BbINOMHAOWMX PYHKUMM [eHepanbHoro avpektopa n [nasHoro 6yxrantepa B 2014 u 2015 rogax,
npousBoaunuce B cooteeTcTBuK Monoxennem o6 onnate Tpyaa OO0 «3NC XKusHb cTpaxoBaHue», ¢
YCNOBUSIMW TPYOOBbIX [LOMOBOPOB, 3aKMOYEHHbIX C KaXAblM pPabOTHMKOM, @ WMMEHHO: OOIMKHOCTHbIE
OKnabl B COOTBETCTBMM CO LUTATHbIM pacnucaHmem KomnaHuv, npemun 3a pesynbTatbl paboTtbl. Opyrmx
BbINMaT U HAaYMCNEHUI counanbHoro xapaktepa B 2014 1 2015 rogax He 6bino. BeinnaT uneHam CoeTa
[upekTopos, kpome "eHepanbHoro anpekropa, B 2014 n 2015 rogax He oCcyLecTBASMNOCh.

BosHarpaxgeHus, BbinnaveHHble B 2014 n 2015 rogax OCHOBHOMY YrpaBrieH4YEeCKOMY nepcoHany,
OTHOCATCA K KPaTKOCPOYHbIM BO3HarpaxgeHusam. Bbinnat gonrocpouyHbix BosHarpakgeHud B 2014 n
2015 rogax He npom3BoAMNOCh. Huxe ykasaHbl CyMMbl NO onepauusiM CO CBA3aHHbIMW CTOpPOHaMu B
TeyeHne 2015 roaa:

KnioueBomn

00O «CTtpaxoBass  ynpaBrieH4ecKumn

(8 mbicsiyax pocculickux pybnel) komnanus ANC» nepcoHan
ApeHpa 1935 -
CTtpaxoBble MpemMmnn N0 CTPaxoBaHMI XN3HN - 68
Pacxopgbl Ha onnaty Tpyaa - 4709
OTuymncneHuns Ha coumarnbHble HyXXabl - 989
OTtuucnenus B HMN® - 311
[Mpemumn 1 BbINNaThbl COTPYAHMKAM - 225
Pacxoapbl Ha IMC - 97
Pacxoppl Ha cTpaxoBaHne [IMC uneHoB cemen - 93
BosHarpaxaeHvne coTpyAHUKOB 4OMNEBbIMU MHCTPYMEHTaMM - 341

Hwxe ykasaHbl CyMMbI MO onepauusmM Co CBA3aHHbIMU CTOPOHaMu B TedeHue 2014 roga:

KnioueBon

00O «CTtpaxoBass ynpaBrieH4eCKuMn

(8 mbicsidax pocculickux pybnel) komnaHusi UC» nepcoHan
ApeHpa 1603 -
CT1paxoBble NpeMun No CTPaxoBaHMIO XU3HU - 43
Pacxogpbl Ha onnaty Tpyaa - 4542
OT4uncneHns Ha coumarnbHble HYXabl - 789
Otuncnerus B HIM® - 302
Mpemumn u BbINNaTbl COTPYAHMKAM - 301
Pacxoabl Ha OMC - 96
Pacxoppbl Ha cTpaxoBaHune [JMC uneHoB cemen - 104
BosHarpaxaeHne coTpyaHVKOB [0MEBbIMU MHCTPYMEHTaMu - 232

Mo COCTOSIHWIO Ha 31 pekabps 2015 roga GanaHcoBble ocTtatkm no onepaumsam ¢ OO0 «CrtpaxoBas
komnaHua OWC» Obinu npeacTaBneHbl npegonnaramm no apeHge B cymme 1935 Thicay pybnen
(31 pekabps 2014 roga: 1 603 Thicaum pybnen).
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27  CobbiTA nocrne OKOHYaHUSA OTYETHOro nepuoaa

Npynna ACE B aHBape 2016 roga npuobpena Kopnopauuio Chubb, B pesynbtaTte yero nosiBMncsa HoBbIN
MUpPOBOW nunaep B obrnactu cTpaxoBaHWsl, OEWCTBYHLWMA Nog yxe u3BectHoiM OpenHgom Chubb.
O6wecTteo nnaHupyeT B 2016 rogy cMeHuTb cBoe upmeHHoe HaumeHoBaHme Ha OOO «CtpaxoBasi
KomnaHnus Yab6 >KnsHb».
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