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1 35 1,500,000 1,500,000 45,000 8,413 1,533,619 1,533,619 8,282 1,475,729 1,475,729 , , 1,359,951
2 36 1,500,000 8,817 1,616,536 1,616,536 8,387 1,496,766 1,496,766 7,555 1,271,047 1,271,047
& 37 1,500,000 9,244 1,703,987 1,703,987 8,493 1,518,116 1,518,116 7,124 1,187,895 1,187,895
4 38 1,500,000 9,689 1,796,227 1,796,227 8,601 1,539,785 1,539,785 6,718 1,110,126 1,110,126
5 39 1,500,000 10,162 1,893,513 1,893,513 8,709 1,561,778 1,561,778 6,343 1,037,385 1,037,385
6 40 1,500,000 10,660 1,996,123 1,996,123 8,820 1,584,098 1,584,098 5,988 969,351 969,351
7 41 1,500,000 11,186 2,104,349 2,104,349 8,933 1,606,750 1,606,750 5,660 905,717 905,717
8 42 1,500,000 11,739 2,218,494 2,218,494 9,045 1,629,743 1,629,743 5,352 846,200 846,200
9 43 1,500,000 12,326 2,338,884 2,338,884 9,162 1,653,077 1,653,077 5,064 790,532 790,532
10 44 1,500,000 12,944 2,465,861 2,465,861 9,280 1,676,758 1,676,758 4,792 738,466 738,466
11 45 1,500,000 13,593 2,599,786 2,599,786 9,398 1,700,793 1,700,793 4,539 689,768 689,768
12 46 1,500,000 14,279 2,741,038 2,741,038 9,520 1,725,186 1,725,186 4,304 644,220 644,220
13 47 1,500,000 15,003 2,890,018 2,890,018 9,643 1,749,943 1,749,943 4,081 601,621 601,621
14 48 1,500,000 15,766 3,047,148 3,047,148 9,767 1,775,070 1,775,070 3,875 561,778 561,778
15 49 1,500,000 16,572 3,212,875 3,212,875 9,893 1,800,571 1,800,571 3,682 524,511 524,511
16 50 1,500,000 17,424 3,387,666 3,387,666 10,022 1,826,452 1,826,452 3,502 489,654 489,654
17 51 1,500,000 18,317 3,572,024 3,572,024 10,152 1,852,720 1,852,720 3,334 457,050 457,050
18 52 1,500,000 19,262 3,766,466 3,766,466 10,285 1,879,378 1,879,378 3,174 426,556 426,556
19 53 1,500,000 20,257 3,971,550 3,971,550 10,420 1,906,433 1,906,433 3,030 398,032 398,032
20 54 1,500,000 21,309 4,187,852 4,187,852 10,554 1,933,894 1,933,894 2,888 371,357 371,357
21 55 1,500,000 22,418 4,415,990 4,415,990 10,695 1,961,762 1,961,762 2,759 346,407 346,407
22 56 1,500,000 23,586 4,656,610 4,656,610 10,830 1,990,050 1,990,050 2,638 323,072 323,072
23 57 1,500,000 24,819 4,910,395 4,910,395 10,974 2,018,760 2,018,760 2,525 301,247 301,247
24 58 1,500,000 26,120 5,178,064 5,178,064 11,118 2,047,902 2,047,902 2,419 280,834 280,834
25 59 1,500,000 27,491 5,460,377 5,460,377 11,265 2,077,473 2,077,473 2,320 261,741 261,741
26 60 1,500,000 28,938 5,758,135 5,758,135 11,418 2,107,482 2,107,482 2,227 243,884 243,884
27 61 1,500,000 30,465 6,072,184 6,072,184 11,567 2,137,940 2,137,940 2,141 227,182 227,182
28 62 1,500,000 32,073 6,403,419 6,403,419 11,720 2,168,853 2,168,853 2,060 211,559 211,559
29 63 1,500,000 33,771 6,752,775 6,752,775 11,876 2,200,227 2,200,227 1,986 196,945 196,945
30 64 1,500,000 35,560 7,121,246 7,121,246 12,034 2,232,068 2,232,068 1,914 183,278 183,278
31 65 1,500,000 37,449 7,509,876 7,509,876 12,194 2,264,384 2,264,384 1,846 170,496 170,496
32 66 1,500,000 39,439 7,919,770 7,919,770 12,358 2,297,182 2,297,182 1,785 158,538 158,538
33 67 1,500,000 41,541 8,352,085 8,352,085 12,522 2,330,468 2,330,468 1,727 147,355 147,355
34 68 1,500,000 43,758 8,808,053 8,808,053 12,690 2,364,250 2,364,250 1,672 136,897 136,897
35 69 1,500,000 46,091 9,288,974 9,288,974 12,859 2,398,537 2,398,537 1,622 127,116 127,116
36 70 9,288,974 2,398,537 127,116
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: Pierre-Yves Bareau/Scott McKee
Plerre Yves Bareau - § f : graduate in finance and master in management from the
Groupe Ecole Superieure de Commerce et de Management Tours-Poitiers(ESCEM) -
&+ 2009 Joined JF Asset Management as the head ofthe Emerging Markets Debt
team ~ 1999Joined Fortis Investments as the chief investment officer for Emerging
Markets Fixed Income ~ 1997Joined FP Consult (France) as a portfolio manager - /Scott
McKee > %fj‘zr iﬂ“" (SR Sk ST il;&]s{A nx’a«%‘f MBA - S5 ¢ P w0 5 BIATE
PHEEFIALESEA 2011 £ 4 » BT A ¢ 2 (J.P.Morgan Asset Management)
z o g PFE%P? Volterra Investment Management‘ Offitbank (Wachovia Corporation) -
J.P.Morgan Securities -
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it~ AEgEA D|d|er Lambert/Pierre-Yves Bareau

Didier Lambert > & A : Master’ s degree in econometrics from the University of Paris I,
Pantheon Sorbonne ~ CFA charterholder - 3 : Senior portfolio manager within the
Emerging Markets Debt team -~ Fixed income analyst and senior portfolio manager
acting as deputy CIO in Fortis Investments -~ Held quantitative roles at Overlay Asset
Management (France) and ABF Capital Management (France) - /Pierre-Yves Bareau °
£ B : graduate in finance and master in management from the Groupe Ecole
Superieure de Commerce et de Management Tours-Poitiers(ESCEM) - ‘5 f : 2009
Joined JF Asset Management as the head of the Emerging Markets Debt team -~
1999Joined Fortis Investments as the chief investment officer for Emerging Markets
Fixed Income ~ 1997Joined FP Consult (France) as a portfolio manager -
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2 IERBFI R (KFAL)
A Paul J. DeNoon/Gershon Distenfeld/Douglas J. Peebles

Paul DeNoon » Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - /Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won'’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles > Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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Paul J. DeNoon/Gershon Distenfeld/Douglas J. Peebles

Paul DeNoon - Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - / Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
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co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won'’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles > Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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N G LS PauIJ DeNoon/Gershon Distenfeld/Douglas J. Peebles

Paul DeNoon - Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - / Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won'’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles > Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
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Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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1 ~ A EE@A PauIJ DeNoon/Gershon Distenfeld/Douglas J. Peebles

Paul DeNoon : Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to

joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
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Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - / Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles » Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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k Danlel Loughney/Matthew Sheridan/John Taylor
Danlel Loughney > Portfolio Manager—UK Multi-Sector - Daniel Loughney is a Portfolio
Manager for AllianceBernstein’ s UK Multi-Sector team, overseeing the firm’ s UK
and European sovereign, supranational and agencies investments as well as our
foreign-exchange-market investments. Additionally, he sits on the Rates and Currency
Research Review Committee. Loughney joined AllianceBernstein in 2005 as a portfolio
manager focusing on European fixed-income portfolios. Prior to that, he served as head
of institutional sovereign sterling fixed income at Threadneedle Asset Management and
as senior fixed-income fund manager at Legal & General Investment Management.
Loughney holds a BSc in econometrics from the University of London. Location:
London-/Matthew Sheridan, CFA - Portfolio Manager—Fixed Income-Matthew Sheridan
is a Portfolio Manager and member of the Absolute Return, Global Fixed Income and
Emerging-Market Debt portfolio management teams. He primarily focuses on
quantitative reporting, duration maintenance and short-term cash management.
Sheridan joined Alliance Capital in 1998 and previously worked in the firm’ s
Structured Asset Securities Group. He holds a BS in finance from Syracuse University
and is a CFA charterholder. Location: New York-/John Taylor - Portfolio Manager—Fixed
Income - John Taylor is a Senior Vice President and Portfolio Manager for Fixed Income.
He is lead Portfolio Manager for the Diversified Yield Plus strategy and also a member
of the Global Fixed Income and Emerging-Market Debt portfolio-management teams.
Taylor joined the firm in 1999, and worked as a trader of sterling- and euro-denominated
government and corporate securities before assuming portfolio-management
responsibility in 2002. In 2012, he was selected as one of 40 Under 40 Rising Stars in
Asset Management by Financial News. Taylor holds a BSc (hons) in economics from
the University of Kent. Location: London -
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Rajeev Eyunni Director of Research—Asia ex-Japan Value - Rajeev Eyunni was named
Director of Research for Asia ex-Japan Value in 2013, with research coverage that
includes consumer stocks in the region.From 2008 to 2012, he also served as the head
of the Global Consumer Sector team. Previously, Eyunni spent three years with
Citigroup Asset Management as a research analyst covering consumer companies.
Before that, he spent six years as a management consultant with McKinsey, working in
that firm’s New Delhi, New York and London offices. Eyunni holds a BTech in
electronics and communication from the Indian Institute of Technology, Madras, and an
MBA from the Indian Institute of Management, Ahmedabad. Location: Hong Kong -
/Stuart Rae Chief Investment Officer—Asia-Pacific ex Japan Value Equities- Stuart Rae
has been Chief Investment Officer of Asia-Pacific ex Japan Value Equities since 2006.
He served as co-CIO of Australian Value until 2012, and was CIO of Australian Value
Equities from 2003to 2006. Rae joined the firm in 1999 as a research analyst covering
European consumer-cyclicals stocks. Previously, he was a management consultant
with McKinsey for six years in Australia and the UK.
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Paul DeNoon - Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
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holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - / Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won'’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles » Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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1 ~ A &5m@ A PaulJ. DeNoon/Gershon Distenfeld/Douglas J. Peebles

Paul DeNoon - Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - /Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles > Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
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and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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Paul DeNoon : Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysisof monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - /Gershon M. Distenfeld, CFA, Director—High Yield.
Gershon M. Distenfeld is Senior Vice President and Director of High Yield, responsible
for all of AllianceBernstein’s US High Yield, European High Yield, Low Volatility High
Yield, Flexible Credit and Leveraged Loans strategies. He also serves on the Global
Credit, Canadian and Absolute Return fixed-income portfolio-management teams, and
is a senior member of the Credit Research Review Committee. Additionally, Distenfeld
co-manages the High Income Fund and two of the firm’s Luxembourg-domiciled funds
designed for non-US investors, the Global High Yield and American Income Portfolios.
He has authored a number of published papers and initiated many blog posts, including
“High Yield Won'’t Bubble Over,” one of the firm’s most-read blogs. Distenfeld joined the
firm in 1998 as a fixed-income business analyst. He served as a high-yield trader from
1999 to 2002 and as a high-yield portfolio manager from 2002 until 2006, when he was
named to his current role. Distenfeld began his career as an operations analyst
supporting Emerging Markets Debt at Lehman Brothers. He holds a BS in finance from
the Sy Syms School of Business at Yeshiva University and is a CFA charterholder.
Location: New York - /Douglas J. Peebles > Chief Investment Officer—Fixed Income -
Douglas J. Peebles is Chief Investment Officer of AB Fixed Income. He is also
Co-Chairman of the Interest Rates and Currencies Research Review team, which is
responsible for setting interest-rate and currency policy for all fixed-income portfolios,
and Lead Portfolio Manager for AB’s Unconstrained Bond Strategy. In his role as CIO of
Fixed Income, Peebles focuses on AB’s fixed-income investment processes, strategy
and performance across portfolios globally. He is also responsible for supporting the
firm’s global distribution efforts and focusing on its strategic relationships. Additionally,
Peebles pioneered AB’s highly successful and innovative approach to global
multi-sector high income investing in 1997, which is just beginning to be adapted by
other firms. He has held several leadership positions within Fixed Income, including as
director of Global Fixed Income, from 1997 to 2004, and as co-head of AB Fixed
Income, from 2004 until 2008. Peebles joined the firm in 1987. He holds a BA from
Muhlenberg College and an MBA from Rutgers University. Location: New York -
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CAREEEA Henry S. D’Auria/Paul J. DeNoon/Morgan C. Harting/Marco Santamaria

Henry S. D'Auria, CFA » Chief Investment Officer—Emerging Markets Value Equities -

Henry S. D’ Auria is the Chief Investment Officer of Emerging Markets Value Equities,
a position he has held since 2002, and Portfolio Manager for the Next 50 Emerging
Markets Fund. He served as co-ClO of International Value Equities from 2003 to 2012.
Prior to that, D’Auria was one of the lead architects of the firm’s global research
department, which he managed from 1998 through 2002. Over the years, he has also
served as director of research of Small Cap Value Equities and director of research of
Emerging Markets Value Equities. D’Auria joined the firm in 1991 as a research analyst
covering consumer and natural gas companies, and later covered the financial-services
industry. He was previously a vice president and sell-side analyst at PaineWebber,
where he specialized in restaurants, lodging and retail. D’ Auria holds a BA in
economics from Trinity College and is a CFA charterholder. /Paul DeNoon, Director—
Emerging-Market Debt - Paul DeNoon directs all of AllianceBernstein’s investment
activities in emerging-market (EM) fixed income and is a senior member of the Global
Fixed Income and Absolute Return teams. He oversees a variety of global fixed-income
assets and has overall responsibility for all of the firm’s Multi-Sector teams. DeNoon is
also Portfolio Manager for the Next 50 Emerging Markets Fund and a member of the
EM Multi-Asset Strategy Committee, the Dynamic Asset Allocation Committee and a
number of other management committees. Prior to joining the firm in 1992, he was a
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vice president in the Investment Portfolio Group at Manufacturers Hanover Trust and an
economist in the bank’s Financial Markets Research Group, where he was primarily
responsible for the analysis of monetary and fiscal policy. DeNoon began his career as
a research analyst at Lehman Brothers. He holds a BA in economics from Union
College and an MBA in finance from New York University. Location: New York - /Morgan
C. Harting, CFA, CAIA > Portfolio Manager—Multi-Asset Solutions - Morgan C. Harting is
the lead Portfolio Manager for all Multi-Asset Income strategies. He also manages the
Emerging Markets Multi-Asset Portfolio and is a member of the portfolio team for the
Frontier Emerging Markets Portfolios. Harting joined AllianceBernstein in 2007 as part
of the global and emerging markets equities portfolio-management team. Prior to that,
he was a sovereign-debt analyst, first at Standard & Poor’s and then at Fitch Ratings,
where he was a senior director. Harting holds a BA from Wesleyan University, and both
an MA in international relations and an MBA from Yale University, where he was a
graduate teaching fellow in international economics. He is a CFA charterholder and a
Chartered Alternative Investment Analyst (CAIA). Location: New York - /Marco
Santamaria, CFA > Portfolio Manager—Emerging-Market Debt - Marco Santamaria is
Co-Head of the Emerging Markets Multi-Asset team. He is also a member of the
Emerging-Market Debt and Global Fixed Income Portfolio Management teams.
Santamaria originally worked at the firm from 1992 to 1994. Prior to rejoining
AllianceBernstein in 2010, he was a founding partner at Global Securities Advisors, a
fixed-income hedge fund focused on the emerging markets. Earlier in his career, he
managed the Emerging Markets Sovereign Strategy Research team at Lehman
Brothers. Santamaria holds an AB in economics and English from Amherst College and
an MA in international economics from Johns Hopkins University School of Advanced
International Studies. He is a CFA charterholder.
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1 ~AEEm@A PauIJ DeNoon/Christian DiClementi/Shamaila Khan/Marco Santamaria

Paul DeNoon - Director — Emerging-Market Debt - Paul DeNoon directs all of
AllianceBernstein’ s investment activities in emerging-market (EM) fixed income and is
a senior member of the Global Fixed Income and Absolute Return teams. He oversees
a variety of global fixed-income assets and has overall responsibility for all of the firm’s
Multi-Sector teams. DeNoon is also Portfolio Manager for the Next 50 Emerging
Markets Fund and a member of the EM Multi-Asset Strategy Committee, the Dynamic
Asset Allocation Committee and a number of other management committees. Prior to
joining the firm in 1992, he was a vice president in the Investment Portfolio Group at
Manufacturers Hanover Trust and an economist in the bank’s Financial Markets
Research Group, where he was primarily responsible for the analysis of monetary and
fiscal policy. DeNoon began his career as a research analyst at Lehman Brothers. He
holds a BA in economics from Union College and an MBA in finance from New York
University. Location: New York - /Christian DiClementi > Portfolio Manager—Emerging
Market Debt - Christian DiClementi is a Vice President and Portfolio Manager at
AllianceBernstein, where he focuses on local-currency emerging-market debt portfolios.
He joined AllianceBernstein in 2003 as an associate portfolio manager responsible for
New York—based municipal bond accounts. DiClementi then worked as an analyst in
the fixed-income Quantitative Research Group, focusing primarily on global sovereign
return and risk modeling. Prior to his current role, he served as a member of the
Economic Research Group, focusing mainly on sovereign fundamental research for the
Caribbean, Central American and Latin American regions. DiClementi holds a BS in
mathematics, summa cum laude, from Fairfield University. Location: New York o
/Shamaila Khan - Portfolio Manager—Emerging Markets Corporate Bonds - Shamaila
Khan is the Portfolio Manager for Emerging Markets Corporate Bonds. Prior to joining
AllianceBernstein in 2011, she served as managing director of emerging-market debt
for TIAA-CREF. Khan has been actively managing and evaluating corporate and
sovereign emerging-market debt issuance for over 12 years. She holds an
undergraduate degree in business administration from Quaid-i-Azam University
(Pakistan) and an MBA from the Stern School of Business at New York University.
Location: New York - /Marco Santamaria, CFA - Portfolio Manager—Emerging-Market
Debt - Marco Santamaria is Co-Head of the Emerging Markets Multi-Asset team. He is
also a member of the Emerging-Market Debt and Global Fixed Income Portfolio
Management teams. Santamaria originally worked at the firm from 1992 to 1994. Prior
to rejoining AllianceBernstein in 2010, he was a founding partner at Global Securities
Advisors, a fixed-income hedge fund focused on the emerging markets. Earlier in his
career, he managed the Emerging Markets Sovereign Strategy Research team at
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Lehman Brothers. Santamaria holds an AB in economics and English from Amherst
College and an MA in international economics from Johns Hopkins University School of
Advanced International Studies. He is a CFA charterholder. Location: New York -
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1 ~ & £ 53@ 4 @ Jorgen Kjaersgaard/Douglas J. Peebles/John Taylor

Jargen Kjeersgaard » Head—European Credit - Jgrgen Kjeersgaard is Head of European
Credit. He serves as Portfolio Manager for European Credit and heads the UK & Euro,
High-Yield and Investment-Grade Credit portfolio-management teams. Prior to joining
AllianceBernstein in 2007, Kjeersgaard was executive director for Structured Credit
Solutions at Rabobank. Before that, he was a director for Nordic Structured Solutions at
Royal Bank of Scotland. Kjeersgaard spent a large part of his career working in both
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London and Copenhagen for Danske Bank, and he spearheaded that firm’s credit
derivatives trading and managed-mortgage and corporate credit portfolios. He holds a
BSc in business administration and an MBSc in finance from the Aarhus School of
Business at Aarhus University. Location: London - /Douglas J. Peebles > Chief
Investment Officer—Fixed Income - Douglas J. Peebles is Chief Investment Officer of
AB Fixed Income. He is also Co-Chairman of the Interest Rates and Currencies
Research Review team, which is responsible for setting interest-rate and currency
policy for all fixed-income portfolios, and Lead Portfolio Manager for AB’s
Unconstrained Bond Strategy. In his role as CIO of Fixed Income, Peebles focuses on
AB’s fixed-income investment processes, strategy and performance across portfolios
globally. He is also responsible for supporting the firm’s global distribution efforts and
focusing on its strategic relationships. Additionally, Peebles pioneered AB’s highly
successful and innovative approach to global multi-sector high income investing in 1997,
which is just beginning to be adapted by other firms. He has held several leadership
positions within Fixed Income, including as director of Global Fixed Income, from 1997
to 2004, and as co-head of AB Fixed Income, from 2004 until 2008. Peebles joined the
firm in 1987. He holds a BA from Muhlenberg College and an MBA from Rutgers
University. /John Taylor > Portfolio Manager—Fixed Income - John Taylor is a Senior Vice
President and Portfolio Manager for Fixed Income. He is lead Portfolio Manager for the
Diversified Yield Plus strategy and also a member of the Global Fixed Income and
Emerging-Market Debt portfolio-management teams. Taylor joined the firm in 1999, and
worked as a trader of sterling- and euro-denominated government and corporate
securities before assuming portfolio-management responsibility in 2002. In 2012, he
was selected as one of 40 Under 40 Rising Stars in Asset Management by Financial
News. Taylor holds a BSc (hons) in economics from the University of Kent.
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