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UBP Asset Management (Europe) SA

287-289, Route d’Arlon, L-1150 Luxembourg
R.C.S. Luxembourg N° B 177 585

INFORMATION AND NOTICE TO SHAREHOLDERS OF

UBAM - CORPORATE EURO BOND
UBAM - CORPORATE US DOLLAR BOND
UBAM - DYNAMIC EURO B OND
UBAM - DYNAMIC US DOLLAR BOND
UBAM - EURO BOND
UBAM - GLOBAL AGGREGATE BOND
UBAM - GLOBAL BOND TOTAL RETURN
UBAM - GLOBAL HIGH YIELD SOLUTION
UBAM - US DOLLAR BOND
UBAM - US HIGH YIELD SOLUTION

Luxembourg, April 20, 2018

Dear shareholders,

UBP Asset Management (Europe) SA, with the consent of the Board of Directors of UBAM informs you of the
decision relating to the above mentioned sub-funds (hereafter the “Sub-funds”) taken by circular resolution,
namely:

The Subscription and Redemption settlement is reduced from J+2 to J+1 (J being the Valuation Day) .

The aforementioned change will take effect on 22™ May 2018

Shareholders of the above mentioned Sub-Funds who do not agree with the aforementioned change may
request the redemption of their shares in the Sub-fund free of charge for a period of one month from the date

of this notice.

UBP Asset Management (Europe) SA



UBP Asset Management (Europe) S.A.

287-289, Route d'Arlon, L-1150 Luxembourg
Luxembourg Trade and Companies Register no. B 177 585

NOTICE TO SHAREHOLDERS OF

UBAM - EMERGING MARKET DEBT OPPORTUNITIES

Luxembourg, 20 April 2018
Dear shareholders,

UBP Asset Management (Europe) S.A., with the agreement of the Board of Directors of UBAM, hereby
informs you of the decision relating to UBAM — Emerging Market Debt Opportunities (the Sub-fund) taken by
a circular resolution, namely:

The Sub-fund will be authorised to invest up to 20% in contingent convertible capital bonds (CoCos).

CoCos are Tier 1 and Tier 2 subordinated debt securities issued by financial institutions. While most
contingent convertible bonds are issued as perpetual instruments, some are issued with a fixed maturity. For
these two types, payments of coupons are discretionary and may be cancelled at any time for any reason.
Contingent convertible bonds are highly complex structures, which may make their valuation difficult.

Details of the potential risks inherent to these contingent convertible bonds are set out in the "RISK
FACTORS" chapter of the prospectus.

The above-mentioned change shall take effect on 22 May 2018.
All other aspects of the investment policy remain unchanged.
Shareholders of UBAM — EMERGING MARKET DEBT OPPORTUNITIES who are opposed to the above-

mentioned change may request redemption of their shares in the Sub-fund free of charge for a period of one
month from the date of this notice.

UBP Asset Management (Europe) S.A.



