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Important Changes to Fidelity Funds — Global Strategic Bond Fund

Key Facts

We are changing the name of Fidelity Funds - Global Strategic Bond Fund to Fidelity Funds -
Sustainable Strategic Bond Fund.

The Fund’s investment objective will change.

There will be a change to the Fund’s risk profile. The Fund may be subject to
additional/increased investment risks.

We are decreasing the annual management fee for class Y shares to 0.50%. There will be no
changes to the annual management fee for class A share fees

Shareholder Choices

If you agree with the Changes, you do not need to take any action.
If you do not agree with the Changes, this letter sets out the options available to you.

13 September 2019

Dear Shareholder,

As part of the ongoing process whereby Fidelity regularly reviews its range of funds, | am writing to notify you
of the decision taken by the board of directors of Fidelity Funds (the “Board”) to

1) change the name of Fidelity Funds — Global Strategic Bond Fund (the “Fund”) to Fidelity Funds -
Sustainable Strategic Bond Fund with effect from 30 October 2019 or such later date as may be
decided by the Board (the “Effective Date”), and

2) change the investment objective of the Fund on the Effective Date.

3) decrease the annual management fee charged on class Y shares of the Fund from 0.65% to 0.50%
with effect on 30 October 2019 or such later date as may be decided by the Board. The annual
management fee on class A shares will remain at 1.00%.

Our records show that you are a shareholder in the Fund (the “Shareholders” or “you”). For more information
on the impacted classes of shares and the corresponding ISIN Codes, please refer to the Appendix of this
letter.

Any terms not defined herein shall have the same meaning as in the prospectus of Fidelity Funds
(“Prospectus”).

Change of name and investment objective

On the Effective Date, the name and the investment objective of the Fund will be changed as follows (the
“Changes”):

From:



Fund Name

Investment Objective

Notes

Fidelity Funds -
Global Strategic
Bond Fund

The fund seeks to maximise return through
capital appreciation and income by primarily
investing in a broad range of fixed income
instruments of issuers globally. The fund will
adopt an active asset allocation approach, which
may include investment into high yield
instruments and emerging markets. Investments
will not be required to meet minimum rating
standards.

The fund may also invest in UCITS and UClIs.
The fund may invest its net assets directly in
onshore China fixed income securities listed or
traded on any Eligible Market in China.

Portfolio Information:

The Investment Manager is not restricted in his
choice of investments either by region or country,
market sector or industry, and will choose
investments largely determined by the availability
of attractive investment opportunities. Onshore
China fixed income securities are listed or traded
on any Eligible Market in China, and are issued
by a variety of issuers such as government,
guasi-government, banks, financial institutions or
other corporate entities established or
incorporated in China or corporate entities with
commercial activities in China.

Reference Ccy: USD

The fund can directly invest in
onshore China fixed income
securities listed or traded on
any Eligible Market in China
through the QFIl quota of FIL
Investment Management
(Hong Kong) Limited. The
fund may invest up to 10% of
its net assets directly in
onshore China fixed income
securities (with aggregate
exposure including direct and
indirect investments up to
30% of its assets).

“Eligible Market in China”
refers to the Shanghai Stock
Exchange, the Shenzhen
Stock Exchange or the
mainland China interbank
bond market, as the case may
be.




To:

Fund Name Investment Objective Notes
Fidelity Funds —  The fund seeks to maximise return through Reference Ccy: USD
Sustainable capital appreciation and income by primarily

Strategic Bond Fund

investing in a broad range of fixed income
instruments of issuers globally. A minimum 70%
of the fund's net assets will be invested in
securities that maintain sustainable
characteristics. Sustainable characteristics may
include, but are not limited to, -effective
governance and superior management of
environmental and social issues (‘ESG’). The
Investment Manager may use data provided by
internal research teams and complemented by
external ESG score providers to form an
assessment of the sustainable characteristics.

The fund will adopt an active asset allocation

The fund can directly invest in
onshore China fixed income
securities listed or traded on
any Eligible Market in China
through the QFII quota of FIL
Investment Management
(Hong Kong) Limited. The
fund may invest up to 10% of
its net assets directly in
onshore China fixed income
securities  (with  aggregate
exposure including direct and
indirect investments up to
30% of its assets).

approach, which may include but not limited to
investment into high vyield instruments and
emerging markets. Investments will not be
required to meet minimum rating standards.

Less than 30% of the fund’'s
assets will be invested in
Hybrids and contingent
convertible bonds, with less
than 20% of the total net
assets to be invested in
contingent convertible bonds.

The fund may invest its net assets directly in
onshore China fixed income securities listed or
traded on any Eligible Market in China®.

Portfolio information:

The fund is not subject to any limitation on the
portion of its net asset value that may invest in
high yield securities or issuers.

Onshore China fixed income securities are listed
or traded on any Eligible Market in China, and
are issued by a variety of issuers such as
government, quasi-government, banks, financial
institutions or other corporate entities established
or incorporated in China or corporate entities with
commercial activities in China.

Rationale for and Impact of the Changes

The Changes are in response to increasing investor attention on the sustainable characteristics of their
investments. As a result of the Changes, the Fund will invest in issuers with evident or improving sustainable
characteristics, particularly in relation to environmental, social and governance factors. The Fund will
continue to actively allocate across different asset categories and sectors across fixed income markets
globally.

To reflect this greater focus on sustainability, it is proposed to rename the Fund as Fidelity Funds —
Sustainable Strategic Bond Fund.

The Fund may invest less than 30% in hybrid bonds including contingent convertible bonds. Less than 20%
of the net asset value will be in invested in contingent convertible bonds, which are hybrid bonds with
loss-absorption features.

Decrease of Annual Management Fee

Currently the rate of the annual management fee per annum on the Fund is 1.00% for class A shares and
0.65% for class Y shares. The Board believe that it would be appropriate to decrease the annual
management fees to 0.50% for the class Y shares.

1 “Eligible Market in China” continues to refer to the Shanghai Stock Exchange, the Shenzhen Stock
Exchange or the mainland China interbank bond market.



The effective date for the decrease in annual management fees will be 30 October 2019 or such later date as
may be decided by the Board.

Fund risk profile

In view of the Changes, the Fund may be subject to additional / increased investment risk including but not
limited to risks relating to sustainable investing and investing in hybrid bonds with loss-absorption features, as
described below.

Risks relating to sustainable investing

Focus on securities of companies which maintain sustainable characteristics may affect a fund’s investment
performance. Also, the data sources for evaluating sustainable characteristics may be incomplete, inaccurate
or unavailable. There is also a risk that the relevant sustainable characteristics may not be applied correctly
or that the fund could have exposure to issuers who do not meet the relevant sustainable characteristics, and
sustainable characteristics of a security can change over time.

Risks relating to hybrid instruments with loss-absorption features

Instruments with loss-absorption features typically include terms and conditions specifying that the instrument
is subject to being written off, written down, or converted to ordinary shares on the occurrence of a trigger
event (i.e. when the issuer, or the resolution entity if the issuer is not a resolution entity, is near or at the point
of non-viability; or when the issuer’s capital ratio falls to a specified level).

All other risk factors applicable to the Fund will remain unchanged and are outlined in the table below.

Asset Class Investment Focus/ Specific Instrument Derivatives/
Specific Risks Style-Related Risks Related Risks Counterparty Risk
a China Fixed Income
£ Related Related £
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For further information, you are recommended to read Part I, 1. Fund Information, 1.2. Risk Factors in the
Prospectus.

There are no other impacts that may materially prejudice the existing Shareholders’ rights or interests as a
result of the Changes outlined above.

The Board believes that the Changes are in the best interest of the Shareholders.

Costs

The expenses triggered by the Changes including any legal, regulatory and mailing charges will be borne by
FIL Fund Management Limited, the Investment Manager of Fidelity Funds.

Any market-related transaction costs arising from these Changes will be borne by the Fund.



Shareholder Choices

There are three options available to you as a Shareholder:

1. We are offering a free switch of your existing shares in the Fund into any other
Fidelity funds available to you, or,

2. You may redeem your existing shares in the Fund, free of charge, or,

3. You may take no action , in which case your investment in the Fund will continue
after the Effective Date.

If you wish to switch or redeem your shares in the Fund, you should contact your usual Financial Adviser or
Fidelity Hotline 0800-00-99-11. You may switch or redeem your shares on any Valuation Date until 16:00
CET (16.30 Taiwan time) 29 October 2019 and the next calculated Net Asset Value per Share will apply. The
redemption proceeds will be sent directly to your bank. Fidelity will not charge any redemption fee or levy any
switch fee if the instruction is received in the conditions set forth above.

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes.
If you have any concerns about your tax position, we recommend that you seek independent tax advice.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made
all reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of
which would make any statement herein misleading.

I would like to thank you for your investment, and | look forward to helping you with future requests.

If you have any questions related to these Changes, please contact your usual Financial Adviser or your
Fidelity Hotline 0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

Appendix - List of ISIN Codes

Classes of Shares (old name) Classes of Shares (new name | ISIN Codes
effective from the Effective Date )

FF - Global Strategic Bond Fund FF - Sustainable Strategic Bond Fund | LU0594300682

A-ACC-EUR (hedged) A-ACC-EUR (hedged)

FF - Global Strategic Bond Fund FF - Sustainable Strategic Bond Fund | LU0594300849

A-ACC-USD A-ACC-USD

FF - Global Strategic Bond Fund A-EUR FF - Sustainable Strategic Bond Fund | LU0594301060

(hedged) A-EUR (hedged)

FF - Global Strategic Bond Fund FF - Sustainable Strategic Bond Fund | LU0594301144

Y-ACC-EUR (hedged) Y-ACC-EUR (hedged)
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Important changes to Fidelity Funds
Fidelity Funds — Global Opportunities Fund will merge into the Fidelity Funds — FIRST All Country World Fund

(the ‘Merger’)

Key Facts

Fidelity Funds — Global Opportunities Fund will merge into Fidelity Funds — FIRST All Country
World Fund on 16 December 2019.

The Applicable Risk Factors for both funds are similar.

The Merger will not trigger a dilution in the performance of the Receiving Fund.

As there are Share classes in the Merging Fund that do not exist in the Receiving Fund certain
Share classes will be launched in advance of the Merger.

As the Receiving Fund is not reqgistered in Taiwan and shall not accept new subscriptions

from Taiwan investors, the Merging Fund will be ceased for sales or distribution from the
Effective Date (including regular saving plan and/or auto switch plan in relation to the Mergin

Fund to be terminated from the Effective Date).

Shareholder Choices

If you agree with the changes proposed in this letter, you do not need to take any action
If you do not agree with the changes, this letter sets out the options available to you.

13 September 2019
Dear Shareholder,
I'm writing to inform you of the decision taken by the Board of Directors of Fidelity Funds (the “Board”) to merge
Fidelity Funds — Global Opportunities Fund (the “Merging Fund”) into Fidelity Funds — FIRST All Country World Fund
(the “Receiving Fund”, which is not registered in Taiwan) with effect from 16 December 2019 or such later date as

decided by the Board (the “Effective Date”).

Our records show that you are a shareholder (the “Shareholders” or “you”) in the Merging Fund. For more
information on the impacted Share classes, please refer to the ISIN Codes listed in Appendix .

Any terms not defined herein shall have the same meaning as in the Prospectus of Fidelity Funds (the ‘Prospectus’).

Rationale for and Impact of the Merger

The Board has decided to take this action because both the Merging Fund and the Receiving Fund are managed in
the same way by the same Portfolio Management team that employs both quantitative and qualitative methods in the
stock selection process which is the primary driver of both risk and return. The portfolio of the Merging Fund is nearly
identical to that of the Receiving Fund. The Merging Fund no longer offers a differentiated identity compared with the
Receiving Fund. In this respect, the Board has reviewed its current line of product offering and wishes to streamline
the product range by reducing the duplication of fund offering. Both funds have similar fee structure with the same
annual management charge. Since the portfolios of the Merging Fund and the Receiving Fund are nearly identical, we
anticipate no impact for Shareholders in the Merging Fund and Receiving Fund and the assets that will be transferred
from the Merging Fund to the Receiving Fund following the Merger will already be compliant with the investment



objective of the Receiving Fund. Therefore, the Merger will not trigger a dilution in the performance of the Receiving
Fund.

The Board therefore believes that the Merger is in the best interests of Shareholders. The Merger will be conducted in
accordance with Article 22 of the Articles of Incorporation of Fidelity Funds (the “Articles”) and Article 1 (20) a) and
Chapter 8 of Part 1 of the Law of 17 December 2010 on undertakings for collective investment.

Further details on the Merger are provided below and there is no need for you to take any action if you agree with the
proposal. However, Shareholders in the Merging Fund and Receiving Fund who do not wish to participate in the
Merger may either switch into another fund within Fidelity Funds that is available to them or redeem their holdings.
Both options are free of charge. For further information on such alternative option, please refer to the section
‘Shareholder Choices before the Merger’ of this letter.

Comparison of investment objectives, risk profiles and ongoing charges of the Merging Fund and the
Receiving Fund

For comparisons of the investment objectives, risk profiles, fee structure and ongoing charges of the Merging Fund
and the Receiving Fund, please refer to Appendix Il of this letter.

* For further information on these risk categories, please refer to the section 1.2. “Risk Factors” in the latest Fidelity Funds Prospectus.

Important note:

Shareholders should pay attention to the fact that certain Share classes available in the Merging Fund do not currently
exist in the Receiving Fund., To replicate the existing Share class offering of the Merging Fund, additional Share
classes will be launched in the Receiving Fund to support this Merger. In addition, upon the Merger, the ISIN codes of
the existing and newly launched Share classes in the Receiving Fund will be replaced by the ISIN codes of the
respective Share classes in the Merging Fund. The track record of the existing Share class in the Receiving Fund will
remain unchanged.

Costs of the Merger

The expenses triggered by the Merger, including any legal, audit, regulatory and mailing charges will be borne by FIL
Fund Management Limited, the Investment Manager of Fidelity Funds. There are no unmortised preliminary expenses
outstanding in respect of the Merging Fund. Any additional income and expenses liabilities attributable to the Merging
Fund, accruing after 16.00 CET on the Effective Date, will be borne by the Receiving Fund.

Shareholder Choices before the merger

There are three options available to you as a Shareholder:
1. If you agree with these changes you do not need to take any action.

2. If you are not in agreement with these changes, we are offering you a free switch of your
existing Shares in the Fund into any other fund within Fidelity Funds available to you, or,

3. You may redeem your existing Shares in the Fund free of charge.

If you wish to switch or redeem your Shares in the Fund before the Merger, you should contact either your usual
Financial Adviser or Fidelity Hotline 0800-00-99-11.Any instruction to switch or redeem should be made in writing
before 16.00 CET(16.30 Taiwan time) on 6 December 2019. Instructions will normally be dealt at the next calculated
net asset value. Different procedures may apply if dealing through an adviser or other fund distributor. For further
information on these arrangements, please contact your usual financial adviser or Fidelity Hotline 0800-00-99-11. As
the Receiving Fund is not registered in Taiwan and shall not accept new subscriptions from Taiwan investors,
the Merging Fund will be ceased for sales or distribution from the Effective Date (including regular saving
plan and/or auto switch plan in relation to the Merging Fund to be terminated from the Effective Date).

If Shareholders of the Merging Fund have not redeemed or switched their Shares by 6 December 2019, their existing
Shares will be automatically converted into Shares of the corresponding Share class in the Receiving Fund.
Shareholders of the Merging Fund will receive a number of Shares of the Receiving Fund, the total value of which will
correspond to the total value of their existing Shares in the Merging Fund. This will be determined by multiplying the



number of Shares of the corresponding class of the Merging Fund by the exchange ratio. For further information on
the applicable redemption procedures, please refer to section 2.2.2 “How to Sell Shares” of the Prospectus.

The exchange ratio for the conversion of the Shares of a class in the Merging Fund into the Shares of the
corresponding class in the Receiving Fund will be determined on the basis of the last available Net Asset Value of the
relevant Share class on the Effective Date.

The number of Shares of the Receiving Fund to be received by Shareholders of the Merging Fund may not be the
same as the number of Shares they held in the Merging Fund. Shareholders of the Merging Fund will receive a written
confirmation of the number of Shares which they will receive in the Receiving Fund post- Merger.

The Merging Fund will bear the market-related transaction costs associated with the disposal of any investments that
would not fit in well with the investment portfolio of the Receiving Fund. However, as the portfolios of both funds are
nearly identical, these market related-transaction costs are expected to be insignificant.

Shareholders of the Merging Fund may deal in their newly issued Shares in the Receiving Fund from the open of
business on 16 December 2019. Any accrued income on investments in the Merging Fund at the time of the Merger
will be included in the final Net Asset Value per Share of the Merging Fund and such accrued income will be
accounted for on an on-going basis after the Merger in the Net Asset Value per Share of the Receiving Fund.

Upon request, copies of the audit report prepared by the approved statutory auditor of Fidelity Funds in relation to the
Merger may be obtained free of charge at the registered office of Fidelity Funds post the Merger.

The proposed Merger will have no tax implications for the Merging Fund or the Receiving Fund in Luxembourg.
Shareholders of the Merging Fund should note that the Merger may be treated for tax purposes as a disposal of
Shares depending on personal circumstances and the tax legislation in the various jurisdictions where Shareholders
reside. Equally, please note that the redemption or the switching of your holding may be deemed as a disposal for tax
purposes. If you have any concerns about your tax position, we recommend that you seek independent tax advice.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which would
make any statement herein misleading.

I would like to thank you for your investment and | look forward to helping you with future requests. If you have any
guestions related to this Change please contact your usual Financial Adviser or Fidelity Hotline 0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

Appendix |

Share class of the Merging Fund and ISIN code

Respective Share class of the Receiving Fund and
ISIN code

Fidelity Funds - Global Opportunities Fund A-ACC-Euro
LU0267387255

Fidelity Funds - FIRST All

A-ACC-Euro?

Country World Fund

Fidelity Funds - Global Opportunities Fund A-USD
LU0267386448

Fidelity Funds - FIRST All Country World Fund A-USD*?

Fidelity Funds - Global Opportunities Fund Y-ACC-USD
LU0370789488

Fidelity Funds - FIRST All
Y-ACC-USD

LU1132649267

Country World Fund

1 This Share class will be launched in advance of the Merger.




Appendix I

Comparison of the Merging Fund and the Receiving Fund

Fund name Fidelity Funds - Global Opportunities Fund (the Merging Fund) Fidelity Funds - FIRST All Country World Fund? (the Receiving Fund)
Investment Aims to provide investors with long-term capital growth, primarily through | The fund aims to achieve long-term capital growth from a portfolio primarily
Objective investment in the equity securities of companies throughout the world in | made up of equity securities of companies in developed and emerging market

industry sectors including, but not limited to Consumer Industry, Financial
Services, Health Care, Industrials, Natural Resources, Technology and
Telecommunication.

countries throughout the world. The Investment Manager is not restricted in its
choice of companies either by size or industry, or in terms of geographical
allocation of the portfolio, and will choose investments largely determined by the
availability of attractive opportunities. Investments are usually focused in the
highest conviction stock recommendations identified by FIL Group research
analysts, other than in extreme market conditions or where required to meet the
investment objective of the fund.

The fund may invest its assets directly in China A and B shares.

The fund can directly invest in China A Shares through the QFII quota of FIL
Investment Management (Hong Kong) Limited. The fund may invest up to 10%
of its net assets directly in China A and B Shares (with aggregate exposure
including direct and indirect investments up to 30% of its assets).

2 The term “FIRST” stands for “Fidelity Research Strategy”. The term “FIRST” is included as part of the name of the Receiving Fund, which means that the Receiving Fund adopts the FIRST investment process. The
FIRST investment process employs quantitative methods to capture the highest conviction (i.e. most favoured) ideas generated by the Investment Manager’s research analysts whilst also seeking consistency and
repeatability of the investment outcomes. Qualitative judgement is then applied to ensure that only stocks that meet the portfolio management team’s criteria are included in the Receiving Fund's portfolio and stock
selection is the primary driver of both risk and return. For the avoidance of doubt, the usage of the term “FIRST” is not indicative of the Receiving Fund's performance or returns.




Risk profile

Investment Focus/ Specific Instrument Derivatives/
Asset Class Specific Risks Style-Related Risks Related Risks Counterparty Risk
China Fixed Income

Related Related

Full Legal name

Below Investment Grade / Unrated Securities
Equity Linked Notes/Credit Linked Notes

Additional Prospectus Risk Factors
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Fidelity Funds -
Global Opportunities
Fund x x x X X b3 b3 ~
Fidelity Funds -
FIRST All Country
World Fund x x x < x x x x ~
* For further information on these risk categories, please refer to the section 1.2. “Risk Factors” in the latest Prospectus.
Annual A-ACC-Euro Up to 1.50 A-ACC-EURS® Up to 1.50
management fee! | A-USD Up to 1.50 A-USD? Up to 1.50
Y-ACC-USD Up to 0.80 Y-ACC-USD Up to 0.80
Ongoing charges | A-ACC-Euro 1.93% A-ACC-EUR® 1.92%
figures2 (OCF) of | A-USD 1.93% A-USD3 1.92%
each Share class Y-ACC-USD 1.08% Y-ACC-USD 1.09%
Fund size as of | 132,000,000 183,000,000
end August
2019(US$)

1 The annual management fee is levied on the Net Asset Value of the relevant Fund.

2 The OCF represents the ongoing expenses based on the annual financial report for the year ended 30 April 2018. This figure may vary from year to year. For new Share classes to be launched in advance of the
Merger, the OCF is an estimate of the ongoing expenses over 12 months which is based on information available in respect of the corresponding Share class in the Merging Fund. The actual figure may be different
from this estimated figure and may vary from year to year.

3 This Share class will be launched in advance of the Merger.
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Addition of Geode Capital Management LLC as sub-investment manager for two Fidelity Funds
sub-funds

Key Facts

Geode Capital Management LLC will be added as a sub-investment manager for the following
two Fidelity Funds sub-funds on 28 October 2019.

o Fidelity Funds - Global Multi Asset Income Fund

o Fidelity Funds - Growth & Income Fund
Geode may manage a portion of the Funds’ assets from 28 October 2019.
There will be no change to the investment objective or any material changes to the way in
which the Fund is managed.
There will be no changes to the level of fees that you currently pay.

Shareholder Choices

If you agree with the changes proposed in this letter, you do not need to take any action.
If you do not agree with the changes this letter sets out the options available to you.

13" September 2019
Dear Shareholder

We are writing to inform you that as of 28 October 2019, FIL Fund Management Limited, the Investment
Manager of the funds listed below (the “Funds”) and its delegates will appoint Geode Capital Management
LLC (“Geode”) as its delegate with discretionary authority over some of the assets of the following Funds:

e Fidelity Funds - Global Multi Asset Income Fund
e Fidelity Funds - Growth & Income Fund

The Investment Manager shall allocate the portion of assets of a Fund to be managed by Geode from time to
time and shall remain responsible for the investment of the remainder of the assets of a Fund. In any event,
the portion of the assets of a Fund managed by Geode will never exceed 30% of its net asset value. The
obligations of the Investment Manager to the Funds are unaffected by any such delegation.

Background information on Geode and benefits of the appointment

Geode was founded in 2001 and as at 31 December 2018 had assets under management of approximately
US$388 hillion. It is registered with the United States Securities and Exchange Commission as an Investment
Adviser and has been so registered since 17 May 2002.

We believe that the depth of Geode’s experience, combined with their disciplined investment process,
sophisticated technology and robust infrastructure, make it a suitable sub-investment manager for the Funds.

We further believe this appointment to be in the best interest of the shareholders, as it will facilitate the ability
to deliver strong risk-adjusted returns through reducing unwanted style biases, targeting specific risk factors
more efficiently and enhancing returns. This flexibility supports the aim to continually seek the best outcomes
for investors and the appropriate levels of diversification.



There is no change to the investment objective, risk profile or to the fees that you currently pay as a result of
this change.
Costs

The expenses triggered by this appointment, including any legal, audit, mailing and regulatory charges, will
be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds.

Shareholder Choices

There are options available to you as a Shareholder:
1. You may redeem your existing shares in the Fund, free of charge, or,

2. You may take no action, in which case your investment in the Fund(s) will continue
after the Effective Date.

3. You may redeem or switch your existing Shares in the Fund free of charge.

If you wish to switch or redeem your shares in any of the Funds quoted in this letter, you should contact your
usual Financial Adviser or Fidelity Hotline 0800-00-99-11. You may switch or redeem your shares on any
Valuation Date until 16:00 CET (16.30 Taiwan time) on 25 October 2019 and the next calculated Net Asset
Value per Share will apply. The redemption proceeds will be sent directly to your bank. Fidelity will not charge
any redemption fee if the instruction is received in the conditions set forth above.

Please note that the redemption or switch of your holding may be deemed as a disposal for tax purposes. If
you have any concerns about your tax position, we recommend that you seek independent tax advice.

The Board of FIL Investment Management (Luxembourg) S.A. accepts full responsibility for the accuracy of
the content of this letter and confirms, having made all reasonable enquiries, that to the best of its knowledge
and belief there are no other facts the omission of which would make any statement herein misleading.

I would like to thank you for your investment, and | look forward to helping you with future requests.

If you have any questions related to this change please contact your usual Financial Adviser or Fidelity
Hotline 0800-00-99-11.

Yours sincerely

CP@/:-}A-‘@_

Christopher Brealey
Chairman, FIL Investment Management (Luxembourg) S.A.



Appendix - List of ISIN Codes

Fidelity Funds - Global Multi Asset Income Fund

Classes of Shares ISIN Codes
A-ACC-USD LU0905233846
A-ACC-EUR (hedged) LU0987487336
A-MINC(G)-USD LU0905234141
A-MCDIST(G)-USD LU1883993989
Fidelity Funds - Growth & Income Fund

Classes of Shares ISIN Codes
A-USD LU0138981039
Y-ACC-USD LU0346392219




™
* o4 Fidelity Funds
I e Itv Société  d’Investissement a  Capital
Variable 2a rue Albert Borschette, L-1246
INTERNATIONAL B.P. 2174, L-1021 Luxembourg

R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

FEAEERP] - MP=HAEUFFY

EEXR
BT AP AP 2019# 127 189 % 2020 17 M4 P MPF =R ERA SRS o

ReéEndER

f RS2 P4sE 2019# 129 17 p b % 2020 17 13 p ok » BF UM-EARD LR 1 3
SERAELSALFHY BAREG o
B3 EHPEREH s BORTRIFRY o

2019 # 9 * 13 p
A Ao
“WiﬂﬁﬁﬁT&&’ﬁuwﬁ&w%*’Eé&¢ﬁig(TﬁriigJ)L R B Aer i T 2 Z A A &
RN (T A TR EN )0 A B p 2019 & 12 7 18 p 2 2020 &£ 17 14 p A ks { R EF -2 np
BAre (TR AP ) o

AP e d-RE o 18 HAR MR A (THTERL AT, ) S EBRREY 2 Ep R SISIN 545
;?—2}%1\\.}, Vitdk o

ERilG AR ITRAESLF L3 SHEOBRPE LR

ko B PR A2 & TR g R

MR N T & ENRGR R P YTIPR A R RZEF -

R mEALETAF22EZ CREP T FNPFEISTEHF LA kA LS ﬁ%iﬁﬁﬁ@@ﬁ%
5ooooooo;m(*uﬁ,wwwl% E_éi ) o wr%ﬁzgw;‘,Lbirﬁé%&bwi&fﬁ CEMPE AL
WEEs oo AP S A BT AP MR RS O AR B(# 1201927 31p )ﬁr'ﬁﬁy":—b’%fp o

HERGAES AT 2019 £ 40 30 p 2 FFEE L (OCF) 73 A 2 S ipdre ol Bicdf ik 3 £ 2 2019 # 4 0 30
PEbP2 33 A ERMAZRFFXI AN THEFAI LA T c GRERHRBTLFEF o

T~ BB R %E4%%¥’éééé‘%%?ﬂﬁﬁ¥’ﬁﬁd&éé$%ﬁ?§ﬂ&FmFmdemamm

Lumuted(a/gk FIL BT arM G )Rt - 2@ AP R B2 RG22 SAak 2 5 &4 0 #d 350
PREu TR F R ERR S W@W*%Eﬂvrkﬁ Wii—&?%Ji& $:Kv%24;w (RSP Fsd
ROGRB ) (el )2 R - BT TS SR B MR RS BT A
2 P I EE R AR 2 F O o

ERL AN TR o 2 LB BIE AR A AdZ Pz AL AR ATY (kPR AL E A B

PR AR B E 0 T Op Adiz PR RN A R 2B ’%



FH G0 M PR SR P 1]

LR Qg £
—E'/;E;’iﬁ\’}' VS 3%@3\{4&
1L BV NERLPHBLEEF PRFPIEVTRELEDE L LA 4
2. BT LAY HYE ARG PR R S
3. KB7* ZHEBT0e f‘rfh7ﬁ%}\!)m’i;;),\%—pfra];%ﬂ;;),\i\?gj7 %zg#ﬂg%m(f 4’55- };}.F]_l_) %‘?"{é’b%"f‘f’l’
BB PF AP hERFTAEERFE P R B I EREES  drkR S LS EH
Bl PR @R A RMER - KR L o AR TIRBE R -
Fpw i A hdz pAechiz = pRF - £ 32019 # 127 17 p & 2020 # 1 % 13 p 2 2 Bap F 7t
L AAAM R AR BB L EEE P L F R R E L FAE e AL o dok G R S B
S 0 I EE G YRS B A LR T G4 EIRE 5 0800-00-99-11 ¢ heik b E R FHE 0 GER £ I E P
TSRS L
’j—“ TE %Wﬂéﬁj}é”’%;}i* HUE (> ‘jé ¥ A gz:ﬁ:zf‘bjf;, fﬁjZ-B HT T UL I B o Ao % B G ﬁjfEf}—ﬁ [ER R g P=
@’ﬂwﬁ&iﬁﬁﬁﬁ%?mﬁ&

Hix A IR NI (blde © AMRGER2Z B P 00 ) #§ i %% b 5 B 35 & (Caisse de Consignation) 57 ¢ 1
P 1999 &£ 4 7 29 p AR Y 8 iER T4 30 £ SARIL ~ o

mﬁrr* EF G893 SRR Tt g Al PR AT 2 Er g BB B

GG - AR ARG EIRIF MR MPF ERAN G IRBE R
PR % & 0800-00-99-11 -

Nishith Gandhi
FIL (Luxembourg) S.A.z_ ¥ % 4

BiERL2EAFTE



s - ISIN A2 5@ 2

a) 2019 & 12 % 18 p B FF 2 R 38|

FHER L FUTTS DI R
BEniignl b4 ISIN % 78 (£312019%& | £32019£75 31p
4% 30p) (¥ =)
HEAE-2IRFREAL Y BE~ (#F 41 ) LUO740037709 0.93 919,481
8 4 h.#‘x’ﬁt*: 3‘_#&’?‘ R52LBR% ,% %)
b) 2020 # 1% 14 p MEF2ZRi>EY
FHER L FUTTY DI R
413 30p) 73 31p (¥ =)
hEAE-RPAE AT R EE LU1046420474 1.95 1,303,509
B L TEAE ARAT BTG LU1046420557 1.93 1,779,522




@ ® e Fidelity Funds
F Idel I t Société d’Investissement a Capital Variable
2arue Albert Borschette, L-1246

B.P. 2174, L-1021 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

Tél: +352 250 404 1
Fax: +352 26 38 39 38

Important Changes to Fidelity Funds - Closure of 3 Share Classes of Fidelity Funds

Key Facts

We are closing 3 Share Classes of various funds of Fidelity Funds on 18 December 2019 & 14
January 2020 due to their small size.

Shareholder Choices

You can switch your Shares to any other fund available to you or redeem your Shares, free of
charge, from the date of this letter until 17 December 2019 or 13 January 2020.
You may take no action, in which case your investment will be automatically redeemed.

13 September 2019
Dear Shareholder,
As part of the ongoing process whereby Fidelity regularly reviews its ranges of funds, | am writing to notify
you of the decision taken by the Board of Directors ( the “Board”) of Fidelity Funds (the “Fund”) to close 3
Share classes of Fidelity Funds as listed in the Appendix (the “Share classes”) on 18 December 2019 and
on 14 January 2020 or such later dates as may be decided by the Board (the “Effective Date”).

Our records show that you are a shareholder in the Share class(es) (the “Shareholders” or “you”). For more
information on the impacted Share classes and the corresponding ISIN Codes, please refer to Appendix.

Any terms not defined in this letter shall have the same meaning as in the Prospectus (the “Prospectus”).

Rationale for and Impact of the Share Class Closures

The decision to close the Share classes has been taken in light of the fact that the size of these Share
classes continues to be small and is not expected to grow in the near future.

Article 22 of the Articles of Incorporation of the Fund and Section 3.5, Part Ill of the Prospectus permit the
closure of a fund or class of Shares if the aggregate value of the given fund or class of Shares is below USD
50,000,000 (or its equivalent in another currency) or if the Board believes that these closures are in the best
interest of the Shareholders, both of which are the case for the Share classes. The sizes of the various Share
classes (as at 31 July 2019) are listed in the Appendix.

The Ongoing Charge Figures (“OCF”) of these Share classes as at 30 April 2019, are shown in the Appendix
to this letter. These figures are derived based on total operating costs and average net assets as disclosed in
the audited annual report ended 30 April 2019. These figures may vary from year to year.

The expenses triggered by the closure including any legal, regulatory and mailing charges will be borne by
FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/or any of its affiliates within
FIL Group). Any market-related transaction costs relating to the relevant sub-fund of the Share class will
continue to be borne by the relevant sub-fund in a fair and equitable manner in accordance with Section
“General information on Charges and Expenses”, Part IV and Section 2.4 “Price Adjustment Policy (Swing



Pricing)”, Part 1l of the Prospectus, if applicable. Further, the sub-funds of the Share Classes do not have any
unamortised preliminary expenses as at the date of this letter.

Due to the imminent closure of the Share classes and in the best interests of the Shareholders, please be
aware that further subscriptions (other than those made by existing Shareholders) and switches into the
Share classes will not be permitted from the date of this letter, and the Share classes will no longer be
marketed to the public from the date of this letter.

The Board believes that the closure of the Share classes is in the best interests of Shareholders.

Shareholder Choices

There are three options available to you as a Shareholder:

1) We are offering a free switch of your existing Shares in the Share class into any other fund of Fidelity
Funds available to you;

2) You may redeem your existing Shares in the Share class, free of charge; or

3) You may take no action, in which case your investment will be automatically redeemed in the
respective Share class currency (unless instructed otherwise) free from any redemption charge at the
Net Asset Value per Share calculated on the Effective Date and the proceeds will be sent directly to
your bank. Different procedures may apply if dealing is made through a financial adviser or other fund
distributor. For further information on these arrangements, please contact your usual contact.

Redemptions or switches can be instructed on any valuation day from the date of this letter until the Dealing
Cut-off Time for each sub-fund outlined in the Prospectus on 17 December 2019 and on 13 January 2020
and will normally be dealt with at the next calculated Net Asset Value. If you wish to switch or redeem you
should contact either your usual financial adviser or your Fidelity Hotline 0800-00-99-11. Fidelity will not
charge any redemption fee or levy any switch fee if the instruction is received in the conditions set forth
above.

Please note, the redemption or switching of your holding may be deemed as a disposal for tax purposes. If
you have any concerns about your tax position, we recommend that you seek independent tax advice.

Amounts which cannot be distributed to Shareholders (e.g. unclaimed redemption proceeds) will be held in
escrow accounts by the Caisse de Consignation in Luxembourg and shall be forfeited after 30 years pursuant
to Article 8 of the Luxembourg Law of 29 April 1999.

The Board accepts full responsibility for the accuracy of the information contained in this letter and confirms,
having made all reasonable enquiries that to the best of its knowledge and belief there are no other facts the
omission of which would make any statement herein misleading.

I would like to thank you for your investment and | look forward to helping you with future requests. If you

have any questions related to the closure of the Share classes, please contact your usual Financial Adviser
or Fidelity Hotline 0800-00-99-11.

Yours sincerely,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

Appendix - List of ISIN Codes and OCF




a) List of Share Classes to be closed on 18 December 2019

Assets of the

Share Class Name ISIN Number OCF as of | Share Class
30 April, as at 31July,

2019 2019 (US

Dollars)
FF - Global High Yield Fund Y-EUR LU0740037709 0.93 919,481

b) List of Share Classes to be closed on 14 January 2020

Assets of the
Share Class Name ISIN Number OCF as of | Share Class
30 April, | as at 31 July,

2019 2019 (Us

Dollars)
FF - ASEAN Fund A-ACC-AUD (hedged) LU1046420474 1.95 1,303,509
FF - Pacific Fund A-ACC-AUD (hedged) LU1046420557 1.93 1,779,522
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