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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 December 2020
Dear Shareholder,
Schroder International Selection Fund - Update to Investment Objectives and Policies

We are writing to advise you of updates to the wording of the investment objectives and policies of the sub-
funds of Schroder International Selection Fund. This is as a result of recent regulatory guidance regarding
the way in which Funds use benchmarks and display performance to shareholders.

Each Fund now states:

1. whether it has a target benchmark (which defines the Fund’s target performance), a constraining
benchmark (which constrains the composition of the portfolio) and/or any comparator benchmarks
(to be used as a performance comparator for the Fund);

2. why a particular benchmark has been selected for the relevant Fund; and
3. thatitis actively managed.
Some investment policies include additional detail.

Please see the Company's current Prospectus, available at www.schroders.lu, for the revised investment
objectives and policies for the Funds.

The Company confirms that in respect of these updates:
e the investment style, investment philosophy and risk profile of the Funds remains the same; and
e the fees chargeable in respect of the Funds as stated in the Prospectus remain the same.

If you have any questions or would like more information about Schroders' products please visit
www.schroders.com or contact your local Schroders office, your usual professional adviser or Schroder
Investment Management (Europe) S.A., the management company of the Funds on (+352) 341 342 202.

Yours faithfully,

e

Mike/Sommer Nirosha \j"a!yawafdana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B 8202
For your security telephone conversations may be recorded

00001135
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 December 2020
Dear Shareholder,
Schroder International Selection Fund - Asian Dividend Maximiser (“the Fund”)

The board of directors of Schroder International Selection Fund has decided to clarify the investment
objective of the Fund by adding wording to state that the Fund aims to deliver an income of 7% per year.

All other key features of the Fund and its risk profile will remain the same. There is no change in the Fund'’s
investment style, investment philosophy, investment strategy, and the operation and/or manner in which
the Fund is being managed following this clarification. The ISIN codes of the share classes affected by the
above clarification are listed in the appendix of this letter.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.

on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded

00001135
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Appendix

ISIN codes of share classes affected by the change

Share class Share class currency ISIN code

A Accumulation usD LU0955623706
A Distribution usb LU0955648018
C Accumulation usD LU0955623888
C Distribution usb LU2098790343
I Accumulation usb LU0955624001
IZ Accumulation usb LU2016213485
A Distribution AUD LU0955649842
A Distribution Hedged AUD LU1130306589
A Accumulation CHF LU0955651582
A Distribution CHF LU0955660146
A Accumulation EUR LU0955662357
A Distribution EUR LU0955663751
A Distribution Hedged EUR LU0955665376
A1 Distribution Hedged EUR LU1015429712
B Distribution Hedged EUR LU0955667075
C Distribution Hedged EUR LU1725189663
A Distribution SGD LU0955669360
A Distribution Hedged SGD LU1130305938
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 December 2020
Dear Shareholder,
Schroder International Selection Fund - European Dividend Maximiser (“the Fund”)

The board of directors of Schroder International Selection Fund has decided to clarify the investment
objective of the Fund by adding wording to state that the Fund aims to deliver an income of 7% per year.

All other key features of the Fund and its risk profile will remain the same. There is no change in the Fund'’s
investment style, investment philosophy, investment strategy, and the operation and/or manner in which
the Fund is being managed following this clarification. The ISIN codes of the share classes affected by the
above clarification are listed in the appendix of this letter.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.

on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded

00001135
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Appendix

ISIN codes of share classes affected by the change

Share class Share class currency ISIN code

A Accumulation EUR LU0319791538
A Distribution EUR LU0321371998
A1 Accumulation EUR LU0319791967
A1 Distribution EUR LU0321374661
AX Distribution EUR LU1188199183
B Accumulation EUR LUO0319791611
B Distribution EUR LUO0321373184
C Accumulation EUR LUO0319791884
C Distribution EUR LU0321373267
C Distribution EUR LU1884787430
I Accumulation EUR LU0319792007
I Distribution EUR LU1578646702
[Z Accumulation EUR LU2016215266
Z Accumulation EUR LU0968427590
Z Distribution EUR LUO0968427673
A Distribution Hedged SGD LU1262171884
A Distribution Hedged ushD LU1046234339

¥ 00001135




Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 December 2020
Dear Shareholder,
Schroder International Selection Fund - Global Dividend Maximiser (“the Fund”)

The board of directors of Schroder International Selection Fund has decided to clarify the investment
objective of the Fund by adding wording to state that the Fund aims to deliver an income of 7% per year.

All other key features of the Fund and its risk profile will remain the same. There is no change in the Fund'’s
investment style, investment philosophy, investment strategy, and the operation and/or manner in which
the Fund is being managed following this clarification. The ISIN codes of the share classes affected by the
above clarification are listed in the appendix of this letter.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.

on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded

b 00001135
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Appendix

ISIN codes of share classes affected by the change

Share class Share class currency ISIN code

A Accumulation usD LU0306806265
A Distribution usb LU0306807586
A1 Accumulation usD LU0308882272
A1 Distribution usb LU0308882355
AX Distribution usb LU1046231400
B Accumulation usb LUO306806778
B Distribution usb LU0325253937
C Accumulation usb LUO306807156
C Distribution usb LU0306809798
CX Distribution usb LU1725191990
I Distribution usb LU1578648401
IZ Accumulation usb LU2016216827
A Distribution Hedged AUD LU1046234412
A Accumulation Hedged EUR LU0867894346
A Distribution Hedged EUR LU0671501129
A1 Distribution Hedged EUR LU0671501392
B Distribution Hedged EUR LU0671501475
C Accumulation Hedged EUR LU1725192295
C Distribution Hedged EUR LU1725192451
C Distribution GBP LU0339281494
Z Distribution GBP LU0966866922
Z Distribution Hedged GBP LU1807191728
J Distribution JPY LU0693708371
A1 Distribution Hedged PLN LU1056829648
A Distribution Hedged CNY LU1103348774

¥ 00001135
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A Accumulation

SGD

LU0321505439

A Distribution

SGD

LU0321505868
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Schroders

Schroder International Selection Fund
Société d'Investissement a Capital Variable
5, rue Héhenhof, L-1736 Senningerberg
Grand Duchy of Luxembourg

Tel: +352 341 342 202
Fax:+352 341 342 342

14 December 2020
Dear Shareholder,
Schroder International Selection Fund - QEP Global Core (“the Fund”)

The board of directors of Schroder International Selection Fund has decided to clarify the investment policy
of the Fund by adding wording to describe how the Fund is managed with reference to its benchmark, the
MSCI World (Net TR) Index. The Fund has a constraining benchmark which constrains the composition of
the portfolio. This means that the Fund will select its investments with reference to companies within the
benchmark and according to the following constraints:

- the Fund’'s weight in a single country, region or sector will typically be within 3% of the benchmark;
and
- the weight of each security will typically be within 0.75% of the benchmark.

The investment objective has also been updated to include reference to the benchmark.

The revised investment objective and policy wording is featured in Appendix 1 of this letter.

There is no change in the Fund’s investment style, investment philosophy, investment strategy, and the
operation and/or manner in which the Fund is being managed following this clarification. All other key
features of the Fund and its risk profile will remain the same. The ISIN codes of the share classes affected by
the above clarification are listed in Appendix 2 of this letter.

If you have any questions or would like more information about Schroders' products please contact your
local Schroders office, your usual professional adviser, or Schroder Investment Management (Europe) S.A.

on (+352) 341 342 202.

Yours faithfully,

Cecilia Vernerson Nirosha Jayawardana
Authorised Signatory Authorised Signatory

www.schroders.com
R.C.S. Luxembourg - B. 8202
For your security telephone conversations may be recorded

00001135
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Appendix 1

Investment Objective

The Fund aims to provide capital growth and income in excess of the MSCI World (Net TR) index after fees
have been deducted over a three to five year period by investing in equity and equity-related securities of
companies worldwide.

Investment Policy

The Fund is actively managed and invests at least two-thirds of its assets in a diversified portfolio of equity
and equity-related securities of companies worldwide.

The Fund’'s weight in a single country, region or sector will typically be within 3% of the target index whilst
the weight of each security will typically be within 0.75% of the benchmark.

The Fund focuses on companies that have certain "Value" and/or "Quality" characteristics. Value is assessed
by looking at indicators such as cash flows, dividends and earnings to identify securities which the
Investment Manager believes have been undervalued by the market. Quality is assessed by looking at
indicators such as a company's profitability, stability, financial strength and governance.

The Fund is managed with reference to material environmental, social and governance factors. This means
issues such as climate change, environmental performance, labour standards or board composition that
could impact a company’s value may be considered in the assessment of companies.

The Fund may also invest up to one-third of its assets directly or indirectly in other securities (including
other asset classes), countries, regions, industries or currencies, Investment Funds, warrants and Money
Market Investments, and hold cash.

The Fund may use derivatives with the aim of reducing risk or managing the Fund more efficiently.

Appendix 2

ISIN codes of share classes affected by the change

Share class Share class currency ISIN code

C Accumulation ushD LU0106255481
C Distribution usD LU0062905749
I Accumulation ushD LU0134338523
I Distribution usD LU0996011911
IA Distribution usb LU1623432892
IZ Accumulation usD LU2016217551
X Distribution usDb LU1236687155
X1 Distribution usDb LU1423899597
C Accumulation Hedged AUD LU1651856764
I Accumulation CHF LU1023730739
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