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THIS DOCUMENT IS IMPORTANT AND
REQUIRES YOUR ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

Ninety
One

29 April 2021

Dear Investor,

Appointment of a sub-investment manager

We are writing to you as an investor in the Target Return Bond Fund (the ‘Fund’), a sub-fund of
the Ninety One Global Strategy Fund (‘GSF’) to inform you that Ninety One UK Limited (the
‘Investment Manager’) will appoint Ninety One SA Proprietary Limited as a sub-investment
manager (the ‘Sub-Investment Manager’) of the Fund on or around 1June 2021.

The Sub-Investment Manager is established as a private limited liability company, having its
registered office at 36 Hans StrijJdom Avenue, Foreshore, Cape Town 8001, South Africa and is
regulated by the Financial Sector Conduct Authority in South Africa.

The Sub-Investment Manager, in common with the Investment Manager, is a member of the
Ninety One group.

The Sub-Investment Manager will work together with the Investment Manager in managing
the assets and investments of the Fund in accordance with its investment policy.

The Investment Manager believes the experience of the investment personnel of the Sub-
Investment Manager will be beneficial to the Fund.

The investment policy of the Fund will remain unchanged and the investment objective and
style, as well as risk profile will remain the same.

Ninety One Global Strategy Fund Ninety One Fund Centres

Registered office: Global Hong Kong

49, Avenue J.F. Kennedy T+44(0) 20 39381800 T+852 28616888

L-1855 Luxembourg F+352 2460 9923 F +852 28616861
enquiries@ninetyone.com hongkong@ninetyone.com

Postal address: South Africa Singapore

c/0 RBC Investor Services Bank S.A. T0860500900 T+656653 5550

14, Porte de France F 0861500900 F +65 6653 5551

L-4360 Esch-sur-Alzette saoffshore@ninetyone.com singapore@ninetyone.com

Luxembourg

www.ninetyone.com

Ninety One Global Strategy Fund, société d’investissement a capital variable, is registered with the trade and companies
register of the Grand Duchy of Luxembourg under number R.C.S. Luxembourg B139420. Registered office as above.
Telephone calls may be recorded for training, monitoring and regulatory purposes and to confirm investors’ instructions.



Effective date

We are required to give you at least one month’s notice of the appointment of the Sub-
Investment Manager. Therefore, the appointment will be effective on or around 1June 2021.

If you are not happy with the appointment of the Sub-Investment Manager, you may switch your
investment into an alternative sub-fund within the GSF range or redeem your investment. If you
wish to switch or redeem prior to the effective date, your instruction must be received by
4:00pm New York City time (which is normally 10:00pm Luxembourg time) on 28 May 2021. You
will not be charged for any such switch or redemption by Ninety One.

Fund document updates
The appointment of the Sub-Investment Manager will be reflected in a revised Prospectus of

GSF on or around 1June 2021.

Revised copies of the Prospectus will be available on our website, www.ninetyone.com, and on
request at the postal address or email address appearing at the top of this letter, free of charge.

Fees and costs

There will be no increase in the fees charged to the Fund as a result of the appointment of the
Sub-Investment Manager. The fees of the Sub-Investment Manager will be paid by the
Investment Manager out of its management fee. The costs associated with implementing the
appointment, such as legal and mailing costs, will be paid by GSF pro rata across the range
of funds.

ISIN codes

The ISIN code for each class of Shares affected by the above change is set out below. These
codes will remain unchanged.

Share class ISIN code
Target Return Bond Fund, A, Acc, USD LUO345761810
Target Return Bond Fund, A, Inc, USD LUO345762206
Target Return Bond Fund, C, Inc, USD LUO345762388
Target Return Bond Fund, I, Acc, USD LUO345762032

Target Return Bond Fund, S, Acc, USD LU2071385764




More information

If you would like further information regarding the appointment, please contact your usual
financial or tax advisor in the first instance. Alternatively, our teams are available to help you.
Please find their contact details at the top of this letter. For more information on our funds,
please visit our website, www.ninetyone.com.

Thank you for your continued investment.

Yours faithfully,

Grant Cameron Matthew Francis
Director Director

The Directors of GSF are responsible for the accuracy of the contents of this letter. To the best of the knowledge and belief of
the Directors of GSF (who have taken all reasonable care to ensure that such is the case) the information contained in this letter
is in accordance with the facts and does not omit anything likely to affect the import of such information. The Directors of GSF
accept responsibility accordingly.

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of GSF, unless the
context requires otherwise.
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THIS DOCUMENT IS IMPORTANT AND
REQUIRES YOUR ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

Ninety
One

29 April 2021

Dear Investor,

Ninety One Global Strategy Fund - Dealing day holidays

We are writing to you as an investor in one or more of the sub-funds of the Ninety One Global
Strategy Fund (‘GSF’), to inform you about an important change we are making.

Whilst the change applies across the GSF range of funds, it will be of particular relevance to

investors in the following sub-funds:

— All China Equity Fund,

— China A Shares Fund,

— All China Bond Fund,

— Asian Equity Fund,

— Asia Pacific Equity Opportunities Fund,

— Asia Pacific Franchise Fund,

— Latin American Equity Fund,

— Latin American Smaller Companies Fund,
— Latin American Corporate Debt Fund, and

— Latin American Investment Grade Corporate Debt Fund,
(the ‘Sub-Funds’).

Please take the time to read this letter carefully as it provides you with important information

regarding the change. You are not required to take any action.

Ninety One Global Strategy Fund Ninety One Fund Centres

Registered office: Global

49, Avenue J.F. Kennedy T+44(0) 20 3938 1800

-1855 Luxembourg F+352 2460 9923
enquiries@ninetyone.com

Postal address: South Africa

c/0 RBC Investor Services Bank S.A. T0860500900

14, Porte de France F 0861500 900

-4360 Esch-sur-Alzette
Luxembourg

saoffshore@ninetyone.com

Hong Kong
T+85228616888

F +852 28616861
hongkong@ninetyone.com

Singapore

T+656653 5550

F +65 6653 5551
singapore@ninetyone.com

www.ninetyone.com

Ninety One Global Strategy Fund, société d’investissement a capital variable, is registered with the trade and companies
register of the Grand Duchy of Luxembourg under number R.C.S. Luxembourg B139420. Registered office as above.
Telephone calls may be recorded for training, monitoring and regulatory purposes and to confirm investors’ instructions.



In summary, the way in which the GSF prospectus defines non-dealing days will change. Instead of linking
non-dealing days to specific public holidays, they shall be days which the Management Company decides
will not be dealing days typically because the stock exchanges and markets are closed. The dates will
continue to be published in a GSF ‘Dealing Day Holiday Calendar’ on our website www.ninetyone.com
which will be the primary source for disclosure of business days going forward. Copies of GSF Dealing
Holiday Calendar will also be available on request at the postal address or email address appearing on the
first page of this letter, free of charge.

There will be no change to the way in which the Sub-Funds are managed, their investment strategies,
process or risk and return profiles.

How are dealing days currently defined in the prospectus?

Dealing days are business days on which a sub-fund is open to accept requests to trade in its shares.
Non-dealing days are days on which a sub-fund is closed to requests to trade in its shares.

Currently the GSF prospectus discloses that requests for the subscription, conversion, transfer and
redemption of shares in a sub-fund are accepted and processed on any ‘business day’. For all sub-funds a
business day is defined as any day on which the banks in both Luxembourg and the United Kingdom are
open for normal banking business, except for 24 December in each year.

Additionally, where it is in the interests of investors of a sub-fund to do so, we may decide that there are
other days which should not be business days for a sub-fund. In the case of the Sub-Funds, which have a
regional investment focus in Asia or Latin America, certain public holidays in the People’s Republic of
China and Hong Kong and Brazil and the United States of America respectively are disclosed as non-
business days in the GSF prospectus. This is because the relevant stock exchanges and markets on which
trading in the investments of the Sub-Funds takes place are generally closed on these public holidays.

Whilst it is still possible to value and price the Sub-Funds on non-business days using fair value pricing, the
Sub-Funds may not be able to sell their investments as easily or at normal market prices on the days which
the relevant stock exchanges and markets are closed. This may impact redemptions as the Sub-Funds may
be unable to sell their investments to meet these redemption requests.

The dates on which these public holidays fall are published each year in a GSF Dealing Day Holiday
Calendar on our website www.ninetyone.com in the legal section of the literature library.

Why are we changing the dealing days definition?

During 2020 certain governments and local authorities declared or considered declaring additional
unforeseen public holidays as a part of policies for managing the COVID-19 pandemic. This led to or would
have led to unintended dealing days and non-dealing days for the Sub-Funds under the current definition
of a business day in the GSF prospectus. Changing the current definition of a business day in the GSF
prospectus will increase our flexibility to react to unforeseen market events, such as closures, to ensure
the ongoing protection of the interests of the Sub-Funds and its investors.

Therefore, we have decided to amend the definition of a business day in the GSF prospectus.



What is the new definition of dealing days?

The new definition will continue to define a business day as any day on which the banks in both
Luxembourg and the United Kingdom are open for normal banking business, except for 24 December in
each year for all sub-funds.

For the Sub-Funds, the public holidays in People’s Republic of China, Hong Kong, Brazil and the United
States of America will be removed from the definition. These will be replaced by an insertion which gives
the Management Company, Ninety One Luxembourg S.A., discretion to elect additional days which will not
be business days for a Sub-Fund. In electing non-business days the Management Company will take in to
account the days on which the relevant stock exchanges and markets on which the investments of the
Sub-Funds are traded will be closed, as well as the days preceding any such closures.

The requirement to publish the GSF Dealing Day Holiday Calendar on our website www.ninetyone.com will
remain in the definition.

The wording of the new definition of business day to be added to the prospectus is as follows:

“Business Day means any full day on which banks in both Luxembourg and the United Kingdom are open
for normal banking business except for the 24 December in each year.

In addition, for certain Sub-Funds, the Management Company may also take into account whether the
relevant stock exchanges and,/or markets on which a substantial portion of the Sub-Fund'’s portfolio is
traded are closed and may elect not to regard any such days as Business Days for the Sub-Fund. The
Management Company may also elect not to regard the day preceding the closure of such stock
exchanges and/or market as a Business Day, for example where the Trade Order Cut-Off Time for the
Sub-Fund occurs when the relevant stock exchanges or markets are already closed to trading. A list of
Sub-Funds and the expected GSF additional dates which will not be regarded by the Management
Company as Business Days can be obtained from the Management Company on request free of charge
and is also available in the ‘Prospectuses and legal literature’ section of the website at
http://www.ninetyone.com.

Whilst most stock exchange and market closures can be anticipated, events may occur which result in the
sudden closure of a stock exchange or market. Therefore, the list of additional dates which will not be
regarded by the Management Company as Business Days is subject to change and regular update at the
discretion of the Management Company.”

In practice, it is likely that the Management Company will continue to elect the public holidays currently
disclosed in the GSF prospectus as non-dealing days for the Sub-Funds under the new definition in the
prospectus. However, this may change and investors should review the GSF Dealing Day Holiday Calendar
each year.

When will the change to the dealing days definition become effective?

We are required to give you at least one month’s notice of the change. Therefore, the change will be
effective from 1June 2021. The change in definition is not expected to result in any new non-dealing days
for the Sub-Funds during 2021. The calendar containing a full list of the remaining GSF dealing days for
2021is available on our website www.ninetyone.com in the legal section of the literature library. The
calendar for subsequent years will be made available in December of the applicable preceding year.



If you are not happy with the change to the definition of dealing days, you may switch your investment into
another sub-fund within the GSF range or redeem your investment. If you wish to switch or redeem prior to
the effective date, your instruction must be received by 4:00 p.m. New York City time (which is normally
10:00 p.m. Luxembourg time) on 28 May 2021. The exceptions to this are requests to redeem from the
China A Shares Fund or any Brazilian Real Hedged Share Class prior to the effective date, which
respectively must be received by 5:00 a.m. and 10 a.m. New York City time (which is 11:00 a.m. and 4:00
p.m. Luxembourg time) on 28 May 2021. You will not be charged for any such redemption by Ninety One.

Fund document updates
The change to the dealing days definition will be reflected in a revised Prospectus of GSF on or around

1June 2021.

Revised copies of the Prospectus will be available on our website, www.ninetyone.com and on request at
the postal address or email address appearing at the bottom of the first page of this letter, free of charge.

Fees and costs

The change to the dealing days definition will not result in any change in the current level of management
fee charged to the Sub-Funds. The costs associated with implementing the change to the dealings days
definition, such as legal and mailing costs, will be paid by GSF pro rata across the range of funds.

More information

If you would like further information regarding the appointment, please contact your usual financial or tax
advisor in the first instance. Alternatively, our teams are available to help you. Please find their contact
details on the first page of this letter. For more information on our funds, please visit our website,
www.ninetyone.com.

Thank you for your continued investment.

Yours faithfully,

e M

Grant Cameron Matthew Francis
Director Director

The Directors of GSF are responsible for the accuracy of the contents of this letter. To the best of the knowledge and belief of the Directors
of GSF (who have taken all reasonable care to ensure that such is the case) the information contained in this letter is in accordance with the
facts and does not omit anything likely to affect the import of such information. The Directors of GSF accept responsibility accordingly.

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of GSF, unless the context
requires otherwise.

NBDD 0421
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THIS DOCUMENT IS IMPORTANT AND
REQUIRES YOUR ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

Ninet
One y

29 April 2021

Dear Investor,

Ninety One Global Environment Fund

We are writing to you as an investor in the Global Environment Fund (the ‘Fund’), a sub-fund of
Ninety One Global Strategy Fund (‘GSF), to let you know that we are amending and further
clarifying the Fund’s investment policy and enhancing the sustainability disclosures in the
Prospectus in accordance with the ‘Sustainable Finance Disclosures Regulation” (the ‘SFDR’).

We encourage you to read this letter as it provides you with important information. However,
you are not required to take any action. These changes will take effect on 1June 2021.

The amendments described in this letter do not affect the way the Fund is managed, nor do
they alter the Fund’s risk profile.

Why are we changing the investment policy and enhancing the SFDR disclosures?

On 10 March 2021 we posted a notice on our website, www.ninetyone.com, in the section
entitled ‘Sustainability Regulatory Disclosures’, informing you of the addition of certain
sustainability disclosures to the Fund’s Prospectus in order to comply with the SFDR. The
SFDR was published in December 2019 and forms part of the EU’s package of measures
relating to Environmental, Social and Governance (ESG) disclosures.

Ninety One Global Strategy Fund Ninety One Fund Centres

Registered office: Global Hong Kong

49, Avenue J.F. Kennedy T+44(0) 20 39381800 T+852 28616888

L-1855 Luxembourg F+352 2460 9923 F +852 28616861
enquiries@ninetyone.com hongkong@ninetyone.com

Postal address: South Africa Singapore

c/0 RBC Investor Services Bank S.A. T0860500900 T+6566535550

14, Porte de France F 0861500900 F +65 6653 5551

L-4360 Esch-sur-Alzette saoffshore@ninetyone.com singapore@ninetyone.com

Luxembourg

www.ninetyone.com
Ninety One Global Strategy Fund, société d’investissement a capital variable, is registered with the trade and companies

register of the Grand Duchy of Luxembourg under number R.C.S. Luxembourg B139420. Registered office as above.
Telephone calls may be recorded for training, monitoring and regulatory purposes and to confirm investors’ instructions.

1. Regulation (EU) 2019/2088 on sustainability-related disclosures in the financial services sector.



The SFDR requires that further disclosures are made in relation to sustainability-focused financial
products like the Fund.

The Fund has an environmental objective to make sustainable investments that aim to contribute
to positive environmental impact, particularly on climate change. It does this by investing in
companies which are considered by the Investment Manager to contribute to positive
environmental change through sustainable decarbonisation.

As a result of the Fund having sustainable investment as its objective, we need to clarify the
Fund’s investment policy in accordance with Article 9(2) of the SFDR and enhance the
sustainability disclosures for the Fund in the Prospectus accordingly. However, there is no
change to the way the Fund is managed because it has always had sustainable investment as its
objective.

For more information on the Fund, including additional sustainability disclosures in relation to the
Fund and sustainability at Ninety One more generally, please see the section entitled
“Sustainability Regulatory Disclosures” on our website, www.ninetyone.com.

What is the new investment policy?

The amendments to the investment policy are set out in the table in the appendix to this letter. For
ease of reference we have put the current and new wording side by side and underlined the
paragraphs that have changed so that it is easier for you to compare.

In addition, as indicated above, amendments to the sustainability disclosures for the Fund in the
Prospectus will also be made. This is largely to reorder the disclosures between the Fund’s
investment policy and the section entitled “SFDR disclosure”. The amendments to the SFDR
disclosures are set out in the appendix to this letter.

When will the amendments become effective?

We are required to give you at least one month’s notice of the amendments to the investment
policy of the Fund. Therefore, these will be effective from 1June 2021.

If you are not happy with the changes, you may switch your investment into another sub-fund
within the GSF range or redeem your investment. If you wish to switch or redeem prior to the
effective date, your instruction must be received by 4:00 p.m. New York City time (which is
normally 10:00 p.m. Luxembourg time) on 28 May 2021. You will not be charged for any such
switch or redemption by Ninety One.

Fund document updates

The changes to the investment policy of the Fund and SFDR disclosures will be reflected in a
revised Prospectus of GSF and the Key Investor Information Documents (KIIDs) on or around
1June 2021.

Revised copies of the Prospectus and KlIDs will be available on our website, www.ninetyone.com,

and on request at the postal address or email address on the first page of this letter, free
of charge.



Fees and costs

The changes will not result in any change in the current level of management fee charged to the
Fund. The costs associated with implementing the changes, such as legal and mailing costs, will
be paid by GSF pro rata across the range of funds.

ISIN codes

The ISIN code for each share class of the Fund affected by the changes is set out below. These
codes will remain unchanged.

Share class ISIN code
Global Environment Fund, A, Acc, EUR LU1939256001
Global Environment Fund, A, Acc, HKD LU2238339852
Global Environment Fund, A, Acc, SGD, Hedged (Reference) LU2257466305
Global Environment Fund, A, Acc, USD LU1939255532
Global Environment Fund, A, Inc, EUR LU1939256183
Global Environment Fund, A, Inc, GBP LU2298064911
Global Environment Fund, A, Inc, USD LU2298064838
Global Environment Fund, C, Acc, EUR LU1939256266
Global Environment Fund, C, Acc, USD LU2078915761
Global Environment Fund, C, Inc, USD LU2298065058
Global Environment Fund, I, Acc, EUR LU1939255961
Global Environment Fund, I, Acc, USD LU1939255458
Global Environment Fund, I, Inc, USD LU2298065132
Global Environment Fund, IX, Acc, EUR LU1939256340
Global Environment Fund, IX, Acc, GBP LU2178855313
Global Environment Fund, IX, Acc, USD LU1939255615
Global Environment Fund, IX, Inc, USD LU2298065215
Global Environment Fund, J, Acc, GBP LU2250465577
Global Environment Fund, J, Inc, GBP LU2250465650
Global Environment Fund, JX, Acc, GBP LU2250465734
Global Environment Fund, JX, Inc, GBP LU2250465817
Global Environment Fund, S, Acc, EUR LU1939256423

Global Environment Fund, S, Acc, USD LU1939255706




More information

If you would like further information regarding the changes, please contact your usual financial
and/or tax advisor in the first instance. Alternatively, our teams are available to help you. Please
find their contact details on the first page of this letter. For more information on our funds,
please visit our website, www.ninetyone.com.

Thank you for your continued investment.

Yours faithfully,

Z W@ —

Grant Cameron Matthew Francis
Director Director

The Directors of GSF are responsible for the accuracy of the contents of this letter. To the best of the knowledge and belief

of the Directors of GSF (who have taken all reasonable care to ensure that such is the case) the information contained in this
letter is in accordance with the facts and does not omit anything likely to affect the import of such information. The Directors of
GSF accept responsibility accordingly.

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of GSF, unless
the context requires otherwise.



Appendix

Changes to Investment Policy and SFDR Disclosures

Current investment policy

New investment policy

The Sub-Fund aims to achieve long-term total returns comprised
of income and capital growth primarily through investmentin a
portfolio of global equities and equity related securities (which
includes, without being exhaustive, depositary receipts and
equity linked notes). The Sub-Fund will seek to invest in
companies which are considered by the Investment Manager as
contributing to positive environmental change. The Sub-Fund will
favour companies operating in services, infrastructures,
technologies and resources related to environmental
sustainability.

The Sub-Fund may invest in equities issued by Mainland China
companies, including B shares, H shares and China A Shares
which may include but is not limited to those China A Shares
traded via Stock Connect and RQFII.

The Sub-Fund may also invest in other transferable securities,
money market instruments, cash or near cash, deposits and units
in eligible collective investment schemes.

The Sub-Fund will be allowed to use derivatives for hedging and/
or efficient portfolio management. These derivative instruments
may include, without being exhaustive, exchange traded and
over-the-counter options, futures, forward contracts and swaps
(including credit default swaps and interest rate swaps) or any
combination(s) of these.

The Sub-Fund aims to achieve tong-term total returns

comprised of capital growth and income and-capital-growth
over at least 5-year periods, before allowing for fees

The Sub-Fund’s environmental objective is to make

sustainable investments that aim to contribute to positive
environmental impact. It does this by investing in
accordance with its investment policy in companies which
are considered by the Investment Manager as contributing
to positive environmental change through sustainable
decarbonisation. The Sub-Fund invests in companies that
generate the majority of their revenues from environmental
sources.

The Sub-Fund invests primarily (at least two-thirds) in the
shares of companies around the world and.in equity related
securities (which includes, without being exhaustive, depositary
receipts and equity linked notes).

positive-environmentatehange: The Sub-Fund will favour
companies operating in services, infrastructures, technologies
and resources related to environmental sustainability. These
companies are typically committed to renewable energy,
electrification and resource efficiency.

The Sub-Fund will not knowingly invest in companies which

derive more than 5% of their revenues from coal, oil and gas
exploration and production.

The Sub-Fund may invest in equities shares of companies
issued by Mainland China companies, without limitation,
including B shares, H shares and China A Shares which may
include but is not limited to those China A Shares traded via
Stock Connect and RQFII.

The Sub-Fund may also invest in other transferable securities
(e.g. shares and bonds), money market instruments, cash or
near cash, deposits and units in-eligible-collectiveinvestment
schemes or shares in other funds (which may be managed
by the Investment Manager, one of its affiliates or a third

art

The Sub-Fund will be allowed to use derivatives (financial
contracts whose value is linked to the price of an
underlying asset) for hedging and/or efficient portfolio
management (i.e. managing the Sub-Fund in a way that is
designed to reduce risk or cost and/or generate income or
growth with a low level of risk).

These derivative instruments may include, without being
exhaustive, exchange traded and over-the-counter options,
futures, forward contracts and swaps (including credit default
swaps and interest rate swaps) or any combination(s) of these.




SFDR disclosure

Sustainable investment objective of the financial product

The Sub-Fund invests in the shares eqtities of companies which are considered by the Investment Manager as contributing to

positive environmental change through sustainable decarbonisation. This criterion applies on an ongoing basis to the entire equity
portfolio of the Sub-Fund. This criterion does not apply to the Sub-Fund’s ancillary investments in cash, near cash, deposits, money
market instruments, derivatives and/or collective investment schemes and exchange traded funds in which the Investment Manager
does not have direct control of the underlying investments. Such ancillary investments will not usually represent a material proportion
of the Sub-Fund’s portfolio.

The Sub-Fund’s equity holdings will be monitored on an ongoing basis by the Investment Manager. A holding may be sold for a range
of reasons but in particular, if it is determined that the investment/financial case for the holding has been weakened or it no longer
satisfies the sustainable investment objective of the Sub-Fund. Such sales will take place over a time period to be determined by the
Investment Manager, taking into account the best interests of the Shareholders of the Sub-Fund.

Anindex has not been designated as a reference benchmark for the Sub-Fund’s sustainable investment objective. The Investment
Manager uses proprietary carbon metrics to assess whether the sustainable investment objective is being attained.

More product-specific information can be found on the website, www.ninetyone.com, in the section entitled “Sustainability
Regulatory Disclosures” from10-March-202t

No significant harm to the other sustainable investment objectives

In order to mitigate any potential negative impact of the Investment Manager’s investment decisions on other sustainable investment
objectives, the Sub-Fund limits-wittnetknowingly investment in companies related to which-derive-more-than5%of-their-
revenues-fromcoal, oil and gas exploration and production, as described in the investment policy.

The investment process implemented by the Investment Manager allows it to identify and prioritise the potential adverse
sustainability impacts of investment decisions and to demonstrate that each investment decision made by the Investment Manager
does not significantly harm other environmental or social objectives.

In addition, the Investment Manager engages with companies on environmental and/or social issues (which may develop over
time), including whichinclude-and-may develop-overtime; improving their carbon aveided disclosure and the quality of carbon
data they report. Engagement with company management additionally encompasses other matters such as tax compliance, sound
management structures (e.g. board diversity and tenure), employee relations, remuneration of staff and safe working practices,
amongst other good governance practices.

These interactions, as well as an assessment of each company’s contribution to positive environmental change (e.g. its carbon risk
and carbon impact), are reported formally in a detailed and transparent way in the annual Impact Report which is available to
Shareholders of the Sub-Fund without charge.

Finally, the Investment Manager has been a signatory to the UN-backed Principles for Responsible Investment (PRI) since 2008 and
takes into account the PRI when evaluating investments in companies.

Description of the investment strategy

To achieve its sustainable investment objective, the Sub-Fund follows the Investment Manager’s Global Environment strategy.

The strategy employs a bespoke bottom-up investment process relying on sustainability integration which is designed specifically for
a diverse universe of global shares of companies eqities. Sustainability factors are integrated at every stage of the strategy.




SFDR disclosure

The strategy includes the following stages:
Universe Screen

The Investment Manager identifies companies that typically generate at least 50% of their revenue from areas deemed by the
Investment Manager as contributing to positive environmental change. Companies targeted are those exposed to the process of
sustainable decarbonisation, typically in the areas of renewable energy, electrification and resource efficiency.

Following the identification of companies that will enable the process of sustainable decarbonisation, the Investment Manager
determines which companies’ products and/or services are genuinely avoiding carbon by measuring (1) carbon risk and (2) carbon
impact (more information on the sustainability indicators used to measures the overall sustainable impact of the Sub-Fund will be
available on the website www.ninetyone.com in the section entitled “Sustainability Regulatory Disclosures” as-of10-March-
2021 pursuant to the Article 10 of the SFDR).

Idea Generation

The Investment Manager looks for companies exhibiting:
1. structural growth;

2. sustainable returns; and

3. competitive advantage.

The focus on structural growth, sustainable returns and businesses with a competitive advantage drives the Investment Manager’s
bottom-up selection.

Fundamental Analysis

Companies which have been identified at the idea generation stage undergo fundamental analysis, which includes a qualitative and
quantitative assessment of traditional financial metrics and material sustainability factors, by using proprietary tools, engagement
with company management and data from analytics firms, to build an investment case for each idea.

Portfolio Construction

The Sub-Fund’s portfolio is constructed with the Investment Manager’s consideration of the different risks each position is exposed
to as well as how they complement each other.

Engagement and Monitoring
The Investment Manager engages with each company’s management team on a regular basis as described above.

The Investment Manager may, in its discretion, elect to adapt and/or apply additional criteria to its strategy over time that it believes
are consistent with the Sub-Fund’s sustainable investment objective. Such changes and/or additional criteria will be disclosed as
they are implemented on www.ninetyone.com and subsequently updated in this Prospectus at the next available opportunity.
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THIS DOCUMENT IS IMPORTANT AND
REQUIRES YOUR ATTENTION. IF IN DOUBT,
PLEASE SEEK PROFESSIONAL ADVICE.

Ninety
One

29 April 2021

Dear Investor,

An update regarding the investment exposure to Mainland China

We are writing to you as an investor in one or more of the sub-funds of the Ninety One Global
Strategy Fund (‘GSF’), listed in the table on the next page, to let you know of our decision to
increase the investment exposure the sub-funds may take to Mainland China securities.

Our reasons for the increase are detailed below. We encourage you to read this letter as it
contains important information about your investment. You are not required to take any action.

Why are we increasing the permitted investment exposure to Mainland China securities?

We regularly review the GSF range of funds to ensure they remain relevant for our clients as
investment markets evolve.

Following such a review, we have decided to increase the permitted investment exposure to
Mainland China Securities for the sub-funds.

Access to Mainland China securities has significantly opened-up in recent years with the
Chinese authorities relaxing rules to encourage more foreign investment into its capital
markets. This opening of China’s capital markets has resulted in a phased entry of Mainland
China securities into major global and emerging markets benchmark indices, and the
weightings of these securities have increased and are expected to continue increasing as an
overall proportion of the benchmark indices.
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As a result of this structural market change, we feel it is appropriate to increase the permitted investment
exposure of the sub-funds to Mainland China securities and allow the Investment Manager the possibility
to invest to a greater extent in Mainland China, should it consider it in the interests of investors to do so.

We have taken this opportunity to update and enhance the investment policies of the sub-funds so that
they set out the maximum permitted exposure to Mainland Chinese securities, the ways the sub-funds may
access Mainland China’s markets and the types of instruments it may use.

Notwithstanding the increase in the permitted investment exposure, the Investment Manager’s investment
philosophy and investment process will not change.

The increased investment limits are not expected to materially alter the risk profile of the sub-funds.

However, the changes may over time result in a sub-fund having an increased exposure to issuers in
Mainland China. Investments in Mainland China are subject to economic, political, tax and operational risks
specific to the Chinese market, which are in addition to the typical risks associated with investments in
emerging markets (countries generally regarded in economic terms as being less developed than major
Western countries). Investments may be made via market access programmes, such as Stock Connect,
Bond Connect or the Renminbi Qualified Foreign Institutional Investor scheme (RQFII), which may involve
clearing and settlement, regulatory, operational and counterparty risks. In addition, a sub-fund may have
increased exposure to the Renminbi. Changes in the value of the Renminbi could affect the value of

your investment.

What are the new permitted investment exposures to Mainland China securities?

The new permitted exposures are set out in the table below. For ease of reference we have put the current
investment limit and the new investment limit side by side so that it is easy for you to compare:

Current Mainland New Mainland

Sub-Fund China limit China limit
Asia Pacific Franchise Fund 20% 70%
Asian Equity Fund 10% 20%
Emerging Markets Blended Debt Fund 5% 30%
Emerging Markets Equity Fund 10% 20%
Emerging Markets Local Currency Debt Fund 5% 20%
Emerging Markets Local Currency Dynamic Debt Fund 5% 30%
Emerging Markets Local Currency Total Return Debt Fund 5% 30%
Emerging Markets Multi-Asset Fund 10% 20%
Global Dynamic Fund 10% 20%
Global Equity Fund 10% 20%
European High Yield Bond Fund (to be reorganised into the

renamed Global High Yield Fund through a change of name, 5% 20%
investment policy and reference currency on 11 June 2021)

Global Macro Allocation Fund 10% 100%
Global Multi-Asset Income Fund 10% 20%
Global Strategic Equity Fund 10% 20%
Global Strategic Managed Fund 5% 20%

Target Return Bond Fund 5% 20%




Effective date
We are required to give you at least one month’s notice of the changes described in this letter. Therefore,

the effective date for the change will be 1June 2021.

If you are not happy with the increase, you may redeem your investment. If you wish to redeem prior to the
effective date, your instruction must be received by 4:00 p.m. New York City time (which is 10:00 p.m.
Luxembourg time) on 28 May 2021. You will not be charged for any such redemption by Ninety One.

Fund document updates
The prospectus of GSF and the key investor information documents (‘KIIDs’) will be amended on or around

1June 2021 to reflect the changes described in this letter.

Revised copies of the Prospectus and KlIDs will be available on our website, www.ninetyone.com, and on
request at the postal address or email address appearing on the first page of this letter, free of charge.

Fees and costs

The increase will not result in any change in the current levels of management fees charged to the
sub-funds. The costs associated with implementing the increase, such as legal and mailing costs, will be
paid by GSF pro rata across the range of funds.

ISIN codes
The ISIN codes for the share classes of the sub-funds affected by the increase is set out in the appendix to
this letter. These codes will remain unchanged.

More information

If you would like further information regarding the increase, please contact your usual financial and/or tax
advisor in the first instance. Alternatively, our teams are available to help you. Please find their contact
details on the first page of this letter. For more information on our funds, please visit our website,
www.ninetyone.com.

Thank you for your continued investment.

Yours faithfully,

- W@ ——

Grant Cameron Matthew Francis
Director Director

The Directors of GSF are responsible for the accuracy of the contents of this letter. To the best of the knowledge and belief of the Directors
of GSF (who have taken all reasonable care to ensure that such is the case) the information contained in this letter is in accordance with the
facts and does not omit anything likely to affect the import of such information. The Directors of GSF accept responsibility accordingly.

All defined terms in this letter shall have the same meaning as those defined terms as set out in the Prospectus of GSF, unless the context
requires otherwise.



Appendix - ISIN codes

Share class ISIN code

Asia Pacific Franchise, A, Acc, USD LU1734074674
Asia Pacific Franchise, C, Acc, USD LU2093585060
Asia Pacific Franchise, I, Acc, EUR LU2257466644
Asia Pacific Franchise, I, Acc, USD LU1734074757
Asia Pacific Franchise, S, Acc, USD LU1734074831
Asian Equity, A, Acc, EUR, Hedged (Reference) LU1784132018
Asian Equity, A, Acc, HKD LU1770036033
Asian Equity, A, Acc, USD LUO345775950
Asian Equity, A, Inc, USD LUO345776255
Asian Equity, C, Acc, USD LU1705591698
Asian Equity, C, Inc, USD LUO345776339
Asian Equity, I, Acc, EUR LUO386382971
Asian Equity, I, Acc, GBP LU1692456814
Asian Equity, I, Acc, USD LUO345776172
Asian Equity, IX, Acc, EUR, Hedged (Reference) LU1784132281
Asian Equity, IX, Acc, USD LUN30799759
Asian Equity, IX, Inc, USD LU1291087465
Asian Equity, J, Acc, USD LUO944440634
Asian Equity, JX, Acc, USD LU2239817989
Asian Equity, S, Acc, USD LU0858928780
Emerging Markets Blended Debt, A, Acc, USD LUOS545564113
Emerging Markets Blended Debt, A, Inc-2, USD LU2115107810
Emerging Markets Blended Debt, C, Inc-2, USD LU0648352382
Emerging Markets Blended Debt, |, Acc, GBP LU1842902519
Emerging Markets Blended Debt, |, Inc, USD LU1813267355
Emerging Markets Blended Debt, S, Acc, USD LUO545567215
Emerging Markets Equity, A, Acc, USD LUO6BN1395673
Emerging Markets Equity, C, Acc, USD LUO6B11395756
Emerging Markets Equity, I, Acc, EUR LUO960220779
Emerging Markets Equity, I, Acc, GBP LU1284757371
Emerging Markets Equity, I, Acc, USD LUOBN395913
Emerging Markets Equity, IX, Inc, USD LUO846947116
Emerging Markets Equity, J, Acc, GBP LU1026240686
Emerging Markets Equity, J, Acc, USD LU1026240413
Emerging Markets Equity, J, Inc, USD LU1970557663
Emerging Markets Equity, JX, Acc, EUR LU1064635656
Emerging Markets Equity, JX, Acc, GBP LU1064636548




Share class ISIN code
Emerging Markets Equity, JX, Acc, USD LU1064640904
Emerging Markets Equity, JX, Inc, GBP LU1064641977
Emerging Markets Equity, S, Acc, GBP LUO735910407
Emerging Markets Equity, S, Acc, USD LUOB11396051
Emerging Markets Equity, S, Inc, AUD LUO661274869
Emerging Markets Local Currency Debt, A, Acc, USD LUO345767262
Emerging Markets Local Currency Debt, A, Inc-2, USD LUO0345767858
Emerging Markets Local Currency Debt, C, Acc, USD LUO759522799
Emerging Markets Local Currency Debt, C, Inc-2, USD LUO345767932
Emerging Markets Local Currency Debt, |, Acc, EUR LU0438164971
Emerging Markets Local Currency Debt, |, Acc, USD LUO345767692
Emerging Markets Local Currency Debt, |, Inc-2, USD LUO473111879
Emerging Markets Local Currency Debt, S, Acc, EUR LU1939244684
Emerging Markets Local Currency Debt, S, Acc, USD LUO345767775
Emerging Markets Local Currency Dynamic Debt, A, Acc, EUR LUO791647711
Emerging Markets Local Currency Dynamic Debt, A, Acc, USD LUO565898300
Emerging Markets Local Currency Dynamic Debt, |, Acc, EUR LUO791647638
Emerging Markets Local Currency Dynamic Debt, |, Acc, EUR, Hedged LU1784131556
(Reference)

Emerging Markets Local Currency Dynamic Debt, |, Acc, GBP LU1038297989
Emerging Markets Local Currency Dynamic Debt, |, Acc, USD LUO565899027
Emerging Markets Local Currency Dynamic Debt, IX, Acc, USD LU1328178980
Emerging Markets Local Currency Dynamic Debt, J, Acc, CHF, Hedged LU1438571157
(Reference)

Emerging Markets Local Currency Dynamic Debt, J, Acc, EUR LU1324035895
Emerging Markets Local Currency Dynamic Debt, J, Acc, EUR, Hedged LU1438570936
(Reference)

Emerging Markets Local Currency Dynamic Debt, J, Acc, GBP, Hedged LU1438571074
(Reference)

Emerging Markets Local Currency Dynamic Debt, J, Acc, USD LU1324033502
Emerging Markets Local Currency Dynamic Debt, S, Acc, EUR LUOS83062400
Emerging Markets Local Currency Dynamic Debt, S, Acc, USD LUO565900213
Emerging Markets Local Currency Dynamic Debt, S, Inc-2, EUR LU1056027235
Emerging Markets Local Currency Total Return Debt, A, Acc, CHF, Hedged LU2112459131
(Reference)

Emerging Markets Local Currency Total Return Debt, A, Acc, EUR LU2121404904
Emerging Markets Local Currency Total Return Debt, A, Acc, EUR, Hedged LU2112458836
(Reference)

Emerging Markets Local Currency Total Return Debt, A, Acc, SGD LU2112459305




Share class ISIN code
Emerging Markets Local Currency Total Return Debt, A, Acc, USD LU2112458679
Emerging Markets Local Currency Total Return Debt, |, Acc, EUR, Hedged LU1770035498
(Reference)

Emerging Markets Local Currency Total Return Debt, |, Acc, USD LU1194085475
Emerging Markets Local Currency Total Return Debt, |, Inc-2, EUR LU2080763704
Emerging Markets Local Currency Total Return Debt, IX, Acc, CHF, Hedged LU2112459214
(Reference)

Emerging Markets Local Currency Total Return Debt, IX, Acc, EUR, Hedged LU2112458919
(Reference)

Emerging Markets Local Currency Total Return Debt, IX, Acc, USD LU2112458752
Emerging Markets Local Currency Total Return Debt, S, Acc, EUR LU1939244841
Emerging Markets Local Currency Total Return Debt, S, Acc, USD LU1912808810
Emerging Markets Local Currency Total Return Debt, S, Inc-2, USD LUO987175287
Emerging Markets Multi-Asset, A, Acc, USD LUO700851271
Emerging Markets Multi-Asset, C, Acc, USD LUO70085151
Emerging Markets Multi-Asset, C, Inc-2, USD LUO994944923
Emerging Markets Multi-Asset, |, Acc, GBP LUO700852089
Emerging Markets Multi-Asset, S, Acc, GBP LUO700852246
European High Yield Bond, A, Acc, EUR LU2114232346
European High Yield Bond, A, Acc, GBP, Hedged (Reference) LU0416338241
European High Yield Bond, A, Acc, USD LU2114232429
European High Yield Bond, A, Acc, USD, Hedged (Reference) LU2114232775
European High Yield Bond, A, Inc, USD, Hedged (Reference) LU2114232932
European High Yield Bond, A, Inc-2, EUR LUO345766611
European High Yield Bond, A, Inc-2, GBP, Hedged (Reference) LU0416338167
European High Yield Bond, A, Inc-2, USD LU2114232692
European High Yield Bond, A, Inc-2, USD, Hedged (Reference) LU2114232858
European High Yield Bond, C, Acc, USD, Hedged (Reference) LUO965377947
European High Yield Bond, C, Inc, USD, Hedged (Reference) LU1104034704
European High Yield Bond, C, Inc-2, AUD, Hedged (IRD) LU0996343082
European High Yield Bond, C, Inc-2, EUR LU0345766702
European High Yield Bond, C, Inc-2, USD LUO440696283
European High Yield Bond, C, Inc-2, USD, Hedged (Reference) LUO416338837
European High Yield Bond, C, Inc-3, ZAR, Hedged (IRD) LUO996345459
European High Yield Bond, I, Acc, USD, Hedged (Reference) LUO416339132
European High Yield Bond, I, Inc-2, USD, Hedged (Reference) LUO944440717
Global Dynamic, A, Acc, EUR, Hedged (Portfolio - AC) LU1725464397
Global Dynamic, A, Acc, USD LU0345772692
Global Dynamic, A, Inc, USD LUO345773070




Share class

Global Dynamic, C, Inc, USD

Global Dynamic, I, Acc, EUR

Global Dynamic, |, Acc, EUR, Hedged (Portfolio - AC)

Global Dynamic, I, Acc, USD

Global Dynamic, I, Inc, USD

Global Dynamic, IX, Acc, EUR, Hedged (Portfolio - AC)

Global Dynamic, S, Inc, USD

Global Dynamic, Z, Inc, USD

Global Equity, A, Acc, EUR

Global Equity, A, Acc, USD

Global Equity, A, Inc, USD

Global Equity, C, Inc, USD

Global Equity, D, Acc, USD

Global Equity, D, Inc, USD

Global Equity, |, Acc, USD

Global Equity, I, Inc, USD

Global Equity, IX, Inc, USD

Global Equity, S, Acc, USD

Global Macro Allocation, A, Acc, EUR, Hedged (Reference)
Global Macro Allocation, A, Acc, USD

Global Macro Allocation, I, Acc, EUR, Hedged (Reference)
Global Macro Allocation, |, Acc, USD

Global Macro Allocation, IX, Acc, USD

Global Macro Allocation, S, Acc, EUR, Hedged (Reference)
Global Multi-Asset Income, A, Acc, EUR

Global Multi-Asset Income, A, Acc, EUR, Hedged (Reference)
Global Multi-Asset Income, A, Acc, USD

Global Multi-Asset Income, A, Inc, USD

Global Multi-Asset Income, A, Inc-2, EUR

Global Multi-Asset Income, A, Inc-2, EUR, Hedged (Reference)
Global Multi-Asset Income, A, Inc-2, USD

Global Multi-Asset Income, A, Inc-3, AUD, Hedged (IRD)
Global Multi-Asset Income, A, Inc-3, EUR, Hedged (Reference)
Global Multi-Asset Income, A, Inc-3, GBP, Hedged (Reference)
Global Multi-Asset Income, A, Inc-3, HKD

Global Multi-Asset Income, A, Inc-3, SGD, Hedged (Reference)
Global Multi-Asset Income, A, Inc-3, USD

Global Multi-Asset Income, C, Acc, EUR, Hedged (Reference)

ISIN code
LUO345773237
LUO386384597
LU1725464470
LUO345772932
LUO0439320713
LU1725464553
LUO345773401
LUO440694742
LUO0345770134
LUO345769128
LUO345769631
LUO345769714
LUO345769391
LUO345769805
LUO440695715
LUO345769987
LUO849623334
LUO659783269
LU2121405034
LU1821325948
LU2121405117
LU1745457744
LU1745457827
LU1770035902
LU1910254660
LU1570387610
LU0972617095
LU2114231884
LU1910254744
LU1328179103
LU0953506580
LU1554042561
LU2020567504
LU2020567256
LU1410565656
LU1554042488
LU1410565573
LU1705593397




Share class

Global Multi-Asset Income, C, Acc, USD

Global Multi-Asset Income, C, Inc, USD

Global Multi-Asset Income, C, Inc-2, EUR, Hedged (Reference)
Global Multi-Asset Income, C, Inc-2, USD

Global Multi-Asset Income, C, Inc-3, USD

Global Multi-Asset Income, C, Inc-3, ZAR, Hedged (IRD)
Global Multi-Asset Income, |, Acc, EUR

Global Multi-Asset Income, |, Acc, EUR, Hedged (Reference)
Global Multi-Asset Income, |, Acc, GBP, Hedged (Reference)
,Acc, USD

Global Multi-Asset Income, |, Inc, USD

Global Multi-Asset Income,

Global Multi-Asset Income, |, Inc-2, EUR

Global Multi-Asset Income, |, Inc-2, EUR, Hedged (Reference)
Global Multi-Asset Income, |, Inc-2, GBP, Hedged (Reference)
Global Multi-Asset Income, |, Inc-2, USD

Global Multi-Asset Income, IX, Acc, EUR

Global Multi-Asset Income, IX, Acc, EUR, Hedged (Reference)
Global Multi-Asset Income, IX, Acc, USD

Global Multi-Asset Income, IX, Inc, CHF, Hedged (Reference)
Global Multi-Asset Income, IX, Inc, EUR, Hedged (Reference)
Global Multi-Asset Income, IX, Inc-2, EUR

Global Multi-Asset Income, IX, Inc-2, EUR, Hedged (Reference)
Global Multi-Asset Income, IX, Inc-2, USD

Global Multi-Asset Income, J, Acc, GBP, Hedged (Reference)
Global Multi-Asset Income, J, Inc-2, GBP, Hedged (Reference)
Global Multi-Asset Income, S, Acc, CHF, Hedged (Reference)
Global Multi-Asset Income, S, Acc, USD

Global Strategic Equity, A, Acc, AUD, Hedged (Reference)
Global Strategic Equity, A, Acc, EUR

Global Strategic Equity, A, Acc, SGD

Global Strategic Equity, A, Acc, USD

Global Strategic Equity, A, Acc, USD, Hedged (Portfolio - AC)
Global Strategic Equity, A, Inc, USD

Global Strategic Equity, C, Acc, USD, Hedged (Portfolio - AC)
Global Strategic Equity, C, Inc, USD

Global Strategic Equity, D, Inc, USD

Global Strategic Equity, |, Acc, EUR

Global Strategic Equity, I, Acc, USD

Global Strategic Equity, |, Inc, USD

ISIN code
LU1365166716
LU1506034047
LU1328179368
LUO953506150
LU1554042306
LU1506033742
LU1910254827
LU1237341810
LU2095292202
LU0983164699
LU1719992601
LU1910255048
LU1888341325
LU1946896328
LU0983164343
LU1910255121
LU1554042132
LU1974397777
LU1523164298
LU1554042215
LU1910255394
LU1888341598
LUO947747993
LU1614448808
LU1770035654
LU1602119114
LU1365166989
LU1077614037
LUO345771702
LU1328180028
LUO345770308
LU2114232007
LUO345770993
LU1223166882
LUO345771025
LUO345771298
LU1719994219
LUO345770563
LUO345771371




Share class

Global Strategic Equity, IX, Inc, USD

Global Strategic Equity, J, Acc, EUR

Global Strategic Equity, S, Inc, EUR

Global Strategic Equity, S, Inc, USD

Global Strategic Managed, A, Acc, EUR, Hedged (Reference)
Global Strategic Managed, A, Acc, USD

Global Strategic Managed, A, Inc, GBP, Hedged (Reference)
Global Strategic Managed, A, Inc, USD

Global Strategic Managed, A, Inc-2, GBP, Hedged (Reference)
Global Strategic Managed, A, Inc-2, USD

Global Strategic Managed, C, Acc, USD

Global Strategic Managed, C, Inc, USD

Global Strategic Managed, C, Inc-2, AUD, Hedged (IRD)
Global Strategic Managed, C, Inc-2, USD

Global Strategic Managed, C, Inc-2, ZAR, Hedged (IRD)
Global Strategic Managed, D, Acc, USD

Global Strategic Managed, D, Inc, USD

Global Strategic Managed, |, Acc, EUR, Hedged (Reference)
Global Strategic Managed, |, Acc, GBP, Hedged (Reference)
Global Strategic Managed, |, Acc, USD

Global Strategic Managed, IX, Inc, USD

Global Strategic Managed, S, Acc, USD

Target Return Bond, A, Acc, USD

Target Return Bond, A, Inc, USD

Target Return Bond, C, Inc, USD

Target Return Bond, |, Acc, USD

Target Return Bond, S, Acc, USD

ISIN code
LUO846948783
LU1813268080
LUT121112806
LUO345771538
LU2115108115
LUO345768153
LU2115108032
LUO0345768740
LU1043140745
LU2115107901
LU1813267603
LUO345768823
LU0996484902
LU0994946035
LU0996484571
LUO0345768310
LUO345769045
LU1735824804
LUT139681412
LUO345768583
LUO846948866
LU0439320473
LUO0345761810
LUO345762206
LUO345762388
LUO345762032
LU2071385764
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