SREPE
(¢ % k)

WRHFERZ 2

THFTAJF P (SICAV) > ; éﬁnfw LT

M&G (Lux)4k F & £(1)

wp
(

=
&
i
M
e
4
=

®F &% (UCITS > k4

2022 # 2 %

[A2B®RPE? 2 & ELT ERRIBREP T ERPRE S EUBE2ROR

wWEEIRER

]



E& TR

EEHFORRPELA ] EFREN  FHHEIEI LR CREEE RF S 35
&3

o REIBEP LI APTAIRELRT F

o a%@g&ir@%ﬁ\ﬁmméﬁﬁap,ﬁAwiméwfiﬁﬁwﬁéiiﬁ
CEREFIIIAR P AREV RS ARET AL L2 HEUERET R 2

o FIMRAIBELFIAPTRAT

M&G (L) F A 41 (TH 227 ) 2 2hpHF* SMEER 227 RFALT 2
PR UCIZES IR 2 RpEF B EVEHRES B ERFTHAUCITFTH -

= Bz Emd ey Bt g o Ao T AL RIER
REZPEFAS LS ZRED (4of ZEFTASER > 2 ) #25FTAZ

AOBmPEEE - R ik$z€'»u?1i( ;ﬁg_riﬁﬁmvﬁ: ) E )’3‘}'{—?’;‘#3"3‘&@?3
PR #Bﬁa‘?? Mok 2 FALFPECSSFLETPo A2BMMEE A &it 2
TEHBRG - PR EERPRE oA R RP T EAE e g N BRI A S 2
L

dod 2 PRy ow] o #-ik CSSF 2 L 7 -

Ml AT ASERP S (FAMALF A B) FERKFTAFRYE (TR
"KIID, )

BiTH 2 24F (¢ RGAPZMF) 2502 L EF (FRAKATZMIEF) 730aEp 2
2RI Y E AT RP e R RIRT o ASEEP 2 (BHREAFHERLHER
) ERGZFEEIIFSALPERD ABEEPFPH RS AFR L BT o

BETRM I SBERT A - L ARZL URTAHAPRELRRT A T e
(mm)apgéﬁw¢P°

AP 2ZRAR P RRIERZL (BARRZFGF 7 F420EH)
ANREM G B RIREN S P I E 2 pHFERGETR EED F (BT R

S - L AAPEE RO RRM TR EH L 2B Stk CHTF A
Frei I A A B8t v R R S RATL aBRp G o

\3

%\ﬂﬁﬁ$?"%?‘uﬂ°r%”%*” PR RE AL T RFRIF A2
NI ERE T TS SN ER TT) A‘*@ﬁ’%ﬁuﬁr%%ﬁﬁ)ﬁ’mﬂﬁ
AV G R .kﬁééfﬁF—zﬁii%ﬁ FTARABNE L FREE -



THALP YR ALY FAE A P 4 LR IR 2 8 F IR 4 (R T 1 +352 2605
32

9944 & 1 7 Riz & 3 : csmandg@rbc.com)
DB 2 iEimiphiz b G RIARE _ﬂﬂ‘j’_‘/z xiLﬁ,?ﬂo M A 2B E (&40
AR 2 PR G ET) T S RERL ERARAFRARS > LEFA AT REEFAL G

B id ez AE
IS TR

”@%%*’ﬁ%%%é#iﬂﬁ%ﬁﬁ%i?%%#%ﬁé&%z%gfﬁi*iE?
Thade-

AORBREWH E2 0EE N2 FEAZERE BV AL I AR AP AR R

AOBEP LA RA fwg;%g*mﬁr;ggﬁw\z#ljo%ﬁ{iav‘”‘}é BRI AR EP E 243

H%*?me%ﬁééﬁﬂ&7§%"$ﬁ§£ﬁiﬁﬂ’%%ﬁ§ﬁfﬁt?w%?%
f

iR B N H B2 RE LTV L

ﬁ£%QWim%i&$gﬁﬁﬁﬁwv§ AT R 2R e TAIFT AL - Bp o
e A i ¥ 2t 3
Qﬁiméﬁ?iﬁ%ﬁﬁiﬁﬁﬁ%%ﬁ%%ﬁ1?@&&%}0L@@F7%ﬁ%%w

&
AXFTR R HEE L P EEERY PRI ARG D VRN P R L

Eﬁ%@g&\ﬂ%4\ﬁ%%ﬁéﬂwAﬂ4o

R - A7 5 UCITS 3 4 T e 2+ qﬁ;igﬂgp_g_,, BT £ E(UCITS) » FEHE T HE/
B SR 23R g B ®ix UCITS :}I;} EFEI Y o

ikgkg_ ﬁij&_#’\\"l&;}}ik%\ﬁ_lik T "“/""\?\:—VF /z‘t’?ﬁ?—' FEt L 4 %;}'3‘ LE!_‘ o
BPAACHREP I 2ZPI  AE2ZRNGPTRAT A2 FiFRIM 2 48!

I T
OB EMEAZE20l E (0P ) TR RP I AAFTOBRERP 0¥ 11‘5&
'z._/f-/” 4“].; ;ﬁi\m% zggpi‘\e‘ _Lxgr/]\e' i_‘\,gg_g g j\ #Ei}f& f‘?‘uﬁﬂ’g
mﬁﬂ‘%féﬂ%miﬂ’%’”TW¢°21%wﬁﬁ’*%ﬁﬁﬁﬁﬂﬁ*
FEARERVRMEREF PR LA AR OBRD -

BSOS G MR GOTRME AN T U (D7) § 6D.2 @8 79 &
2 ’rﬁ%%@%?‘ ’\F'“mz%r..]‘\‘_tqy‘A,<’L#,\F,Ztk$w1‘ﬂ&‘\. T H
AR AEARFTRAEFR AL ) 2 RF LBV ERE - F A HEA ST

"
I

PORRPEAREI A FRRER P EAM LGN Z R PP FAHE
FRENE RN AP RRMHTRRE S (LEN(2F2) FT6IGE 2 @


mailto:csmandg@rbc.com

ER)ALE A .

R
BB E e 2013 E (A HERF) TR AL T ARG Mo A ES B
WHEFF4 -

BERERETRHBCE (¢ FEBREY L ERT 8 (e D AR
F) LT ABERT ) BN AT RES ARNR BT

L%wwﬁﬁﬁ%méaéﬁﬁﬁﬁwﬁwg%o
.PJ f{f?#ﬂﬁﬁg‘a',’), ﬁ%‘:Bxf—rﬁ_,j\ﬁ'”T§LL/\Fm F]g

(‘. -T\_\\{ ~m}
bulToE )
o 4
b
=

e " R
m

s

R
v

RPRAE AL OT i AR LIRS LB § AR

FHZRFETZ

ER
it

ﬁ
-%
o
o

o
[l

ppas)
=

S

FME Y Z GULE BN R R i T
wA%am%E%,xz;Lgm¢nw@ﬁgggﬁ-yo
E Ao BE Lo gER A EAFEL LR § AP DT 2 B
E@Lvﬁﬁ AREP L REL TP F oA G PR

B e R
Yoot o e R

FOH WS Y o

> )fij

JF_L ~ 52
A
<
-
=
v
_E

=
L

o
.?m, "—'f_\\ \_‘H \31 l”ﬁ\

Jo=% W@ oW
WTEOE W

=
&
Q

ETIAS

Exd
(ﬂn
F_&

3
Ny
W
SN

-_A‘:
7
oz
>
ﬂd\
>
" o
%}t

-y ﬁﬁﬁ?@ﬁ%ﬁﬂ

o
=
N
T
Y
jpas)
=1
full™

'

o

R
~

b s
i |+
v
%)

Mo 397 A

.
A~
B R AR R R .

DI
»

»
i
p

¥k, @ @]h’ﬂ;‘; AR RAT G R ABE R R AT 2T (F A
#5) AREAY R R ERT {
f%UHT TR A s R RdEG R OB E 2 AT fRipe g o

Ak

FLI B oRRP TP FIARER R DL FIHMIIY - SRIT F R HARM D
SRR A A %ﬁﬁ%ﬁ&zﬁﬁw%&mgﬁgWﬂ@ %xaw ¥
FuE R e

w“ﬁ»mﬂa%véﬁm PP EGIr o MO P L - FARFTIENRA B
<<?§_é’,\1ﬁﬂ% ]L._|;|J>>)’ e #\;ﬂ;‘; &1%" <<;§‘_%,\ Z Hp %‘“ ’,;glf} Lz Y 3
ZL R g “’$11A444’%zg¢_%%@ewéﬁﬁ'
PRI R ((F%,—“_ A RiEL) 2 @ik (BX 2R EH) 3
= FE (o Ex-if;q))t’{irr\ﬁﬂ }:‘lgé-Jﬁmf,%;‘E(j-’ki 32 IE 1E <

B (FEXEHLEG) ¢ #\’f?‘%\' (2P D) TR TR E QL B ERFTA o



Er R
PABEPE ARSI ERATL OB L NAF ARG R Y o

B R

LT ARES PR R LAY T AREFRELS LS iﬁg\gpg;%%
4217 E\}f{ia_‘!gi s m@&;(f‘j—//z lrE = Ty —\”f%-,:;r o gl p’uﬂ %’ijh‘*’l 7 ;’/Zﬂf}t
e Ak PR 2013 E e P (% I8 ER)RFETERE DT ABRPE 0 B

A R

S 2

] 2 A
Lfwam.?ﬁ@o*a%&ﬁém;ﬁﬁwgﬂ—%“ﬁﬁkﬂ*
SE O A RFT IR GOI R L ARL TR A M IR G v
S 2019 & (REPEME S # L) TRK DT - +ﬂ#§199941m< ‘
iwwm%f’ﬁmaﬁ*wﬁmaA4&@fﬁPap(’ HAD P T)
W FARRD PRBEFAGFHET 2P X APTEREEAFSE @ A B

}s \-J*

~m

5k i

RO LHELR G195 2007 £ 0 (8 50 LT RDHRRI) K 21280 4 A
Jv’ﬁﬂgi&%tbéﬁkﬁuﬂ@‘*mﬁ< e B kE & iﬁgmﬂ“o%’i >R AR
RS SAE A S R W% R AR he BT g
ILE\‘/HL_%E—V\:B} lf?if °

N

PO E My o2 2013 i <<$,%¢‘ri Bi7a2%) I&TH- PASSBREP 04
FAE 7 AR 29 5 6 g R ESG TR o

PR A S (AR HFLER) AP LFORE ’Jﬂ“ﬁﬂ
- PASAMEN 04 R FT KBTI RRES (B L)
1% 3Q%eah g RFA 2623 F (ARPFFLEE) E’"’ﬁ%/““
Ry (EXRPER) § 101 R s T RLE (ALERLOTE) o2
FHER ORI B TR N G L g g ‘3‘%/”' PR G ARG

(1) (#* Jﬂﬁ‘“zz‘ ) ® lOlfz\}_f j»/é'é’u P B fRIE

(2)r4 T bt /F' v e Rl 4

MEE NS I;a‘l“'#\xziﬁaxiﬁ? <§”‘{%$ﬂ/z%>}2”ﬁ’$§¥iﬁgf’?}@“‘,\?b
- 2\ 4 %"biéﬁ.m;lﬁ» ?BJ%XIII’J-Q ]éﬁ%ﬁﬁ%ﬁ@é%]ﬁ eI 2R

EART A R 10AD)RHNT EHE oL T A LRGP 0 BAEE A

BEHEE SRR 0 T A CRAAR L GRIE R e (T s SRRR S PR £ ) SRS b
Egrd g iteFa.

FricH

POREP T OFENFGP B GATE (BX 2P IEG) ¥ 289 F 286 if %
e 87&?'@?“’“\% AET AR - AT T RERT R ERE R



AT R AFRERL L - AR L ABEEP Il E RS
Mine 2 A TR (HEE LD RES) THRAOIFRPE VT sz? (&> %
WEGEG) EOREP N MG G O R FE ERT LI R LG

A Sl %”Tnii!%ﬁ:\i"glﬁ' B ELE o FL o A > O B
B b f{ﬁ*ﬁi&éﬁﬂ G F B N M e AT N7
g il g A R la#mﬁ“%rrm" FERAHE > N SN

£ TG () (BFZE P L ER]) 304 B
ﬁafw»(ig%<¢%» PEiEs]) dafiz 2018 2L 2 (HF A &w])
) (i) B (# ﬁiﬁww»w>%aﬂ&\ﬁ@44 L£§*<ﬁaaﬁwmx
m>>305(5)f)& 2018 £ X 2 ¥ | (abx«& ) ZR) A ERRE (EXED
b %)) 305(2)F< 2 305 Foorif iE AR A o "z (ii)2 = TRyt iR (HX 2
BRG] 2 B R R g o

(% % ﬁﬂ% BEB) % 305 Borit 2 dPESN PR R L afp Rl A L5

Q- o (;Lg#a?\& ( Z_& > <<F—“*\1ﬂﬂ%u+m>4a£\3~ 2018 & % 2 Hp
FORTAmn) B ) o Bri- BB A B RTAR RN A £ - B S
BYLERRT L o s

b)- B e i (B304 AT A ) » Hrlo B i ] RF 0 2 sk

=0 e Y
b AR ,—.\é‘.r,rn;},\*\&o

3534

: (7 & <<«;3g\;ﬁp%,.£,,.]>>) EILpE E A e
ﬁﬂﬁ%é(%%%fﬁﬁ)%@@z\ Sacqadh (%28 F i 6]) 305 &
- & B

=

PO HRT A > S A L & (FEX 2 Y FiF6]) 275(1a) & 305a(3)(i)(b)
er;JlF] 2 HE PiER A oo

GHER AR g8 TRy

’xf?ﬁ & RZ BT D

(#% 2 9§ igb]) 305aB)M 7 § RTF § &

Fraci 2005 £ E A Y (RFHFE) (BEYRTAE) 2RTFRE

.U"P.Q’!\’

ke

gy
_r,%#gfﬁg,z‘ﬁ“fu»;m%]ﬁ[]\,j& SPMNT BT méﬁﬁv}}if?_é? o 4
B S AHT j*’z?%’p‘&%%oxvx,f,"‘r,-’gﬁ‘-ut!,b»a;;%f_g\. g o

N

T

w\m@mé S S SRR ES R EERE S NN 1 € R
AAPWGHRA Eo < R ERE R Y Py Q\F;&gﬁ,p?%@f#—k% LR R

f\@w\ggig—&«mo

:1

GESREL R

OREPEE R OT AP G E L SRY L RFNH B R PR
@%\wwwmw%*ﬁ&%w#mow\w P TR PR A ARE R
THE S NPARM B SRR R A o ABRP R Y



.ﬂ\i
N

e
N

|

\l

>

2
A
A2

EERPF

v (

T

Fliams + SREPN PR gz A 0 A FRESERATE A > R
P @ERE RGP AR EHE L AR AXPLNPT FERADR
C R RS L N

iR

AAFLIPE A 2 g RGBT 1933 -&il?‘:]w_n EEAp N RERE R - Y
2 BEEREP ABE TR T f SR b BAEY AFRERZRG S ADP
AEPITEIRATRSEHANZRFAAEIMALEL H0  BEAL R
é%@q&i%@%f}\oi@]"é%’\?ﬂiﬁg FRER- MRS FRLA A H
i@]i%ﬁk‘ﬁ:gi;#\ﬁ}ﬁé\;?;‘#T{fﬁ'@;,’;}, pzf%mgﬂ#\r FEom o _ﬁ%&]}\ 554
ARRP L IAEAGE B EF AN TS c A0 P 2 §iRgiT £ B 1940
EPF o EEP o

SERARET FEARDL LRSI AR AR A 2P LR T AR E
oA ik & /Zé*xixﬁwwﬁif:}-ﬁﬁﬁﬁ%iy R T B iE E\‘if.i?”ﬁ CRFE Lk
PAF I FRERASTAL A2 gAd 2B FEA RN TR LD 8
H2 f A UERT @A B R AP AR LR
j\')?iﬂﬂﬁggw 2&4.}_*34};1 AL 1 o

SR e Eg R T & T»a‘;’i?'ﬁ Lo P H R b e

w
e
N

BM}"),%!&;#&F £3F o %
LR A

mﬁﬁl
4\4\
"‘I}»}

%?&}@E}f‘rJﬁ#I}g o ?ﬁ?“%”"l‘ﬁk‘l’_‘-”Ti‘l@?\’ ENAEE < SRl ?&-‘Ei%‘#"
4‘ﬁ#‘@W*&ﬁ#“?;&@%?ﬁmﬁ&ﬁﬁ%m~ﬂ%@%ﬁ“%%ﬂ

AOBEP 2 g4 &%Lﬁﬁﬁﬁkﬁmvx(mm)w@@waﬁ gm A
BB o AOBRP T 2ZHAZEFZELERFTAF N2 (KIID) =+ p Société

Generale Bank & Trust SA, Centre Opérationnel, 28-32, place de la Gare, L-1616
Luxembourg B~ -

3
WP T ERALMH L EZERRFT AT 2 (KID) m#F i EEs o
FPFREe EERROREP L R EA R EZLERFT AT 2 (KID)
Tz E#Ekagio%?bﬂi&\ﬁ’%%i’ PEEZERRZELROBRP I LAER
Tt (KID) ArHE2 G2 FZ3HhE A RNUEF T RAZ B EP 342
fi/:g‘_iﬁéaAkAme 2 (KIID) 2 # s g mAi2 2R P F /A &4 L~ 2]

AFa2iE (KID) 2 HeF7 A2 0B BP LA EA L2 B/[EEHFTAFTR
K||D) By w2 - K2 NE2RAZ oREP I ML 1i/’§‘$:};\”‘4
Z (KIID) & #& o






P PED 3
16, boulevard Royal
L-2449 Luxembourg Luxembourg

Laurence Mumford » & ¥ &
Philip Jelfs

Susanne Van Dootingh » jH > & %
Yves Wagner > B> & %

" B n -Mt-
oy

5 NN SN S o A L RS
M&G Luxembourg S.A.
16, boulevard Royal
L-2449 Luxembourg

Luxembourg

,%‘-‘ ;m N\ "J g :i

. Sean Fitzgerald
=  Micaela Forelli
=  Darren Judge

= Graham Mason

BXPFHBIE
Forbes Fenton— 4% F & @ R
Darren Judge — ¥ & F4 &
Remi Kamlya— >
Bronwyn Salvat-Winter — # 4 & i
Elina Vincent— % e % PESAE

w N

" B =E N l.““k‘.

éG Investment Management Limited
10 Fenchurch Avenue
London EC3M 5AG
United Kingdom

FRTFEBE

M&G Investment (Sinapore) Pte. Ltd
138 Market Street, #35-01 Capital Green
Singapore 048946

Singapore

o
M&G International Investments S.A.
16, boulevard Royal

L-2449 Luxembourg

Luxembourg

&

FEcs B ;ééfx ELLES

State Street Bank International GmbH,
Luxembourg Branch

49 Avenue J.F. Kennedy

L-1855 Luxembourg

Luxembourg

B i

State Street Bank International GmbH,
Luxembourg Branch

49 Avenue J.F. Kennedy

L-1855 Luxembourg

Luxembourg

AP ZE S R
RBC Investor Services Bank S.A
14 Porte de France

L-4360 Esch-sur-Alzette
Luxembourg

AP EEEVF

Ernst & Young S.A.

35E, avenue John F. Kennedy
L-1855 Luxembourg
Luxembourg

% ERER

Elvinger Hoss Prussen, société anonyme
2, place Winston Churchill

L-1340 Luxembourg

Luxembourg



E 2 YT TTTTTTTPPRTOS 1
R B A B B e 13
AP EEE IR 17
BIL D F 18
BT B TR 19
ZEP 2 HB 5 TNTE A ettt 21
R B s 22
FFFCFRTE A ittt ettt ettt et et ettt et ettt et et A et e e st n s et st e s n s nn et e 25
EEl I I A U TR RRRN 26
B BB o 27
B B B 35 B o 28
A~ - 5 SRR 29
L OO 30
BB B e 35
£ B R BB 2 B3 e, 38
SRR 40
BT e 41
BB E R 45
FRLB. oot 54
B8 o BT A B s 58
L2 RPN 63
BT PRI HE e 87
BB 8 TEAZ T oo 103
e T O 104
o B AT TL 2 T ittt ettt ea e et et ettt ath e et raeaarae s eaa e ehaaesrraerrennanenanesarnerneis 115
Y E R X = R N - OO 116
M&GESG * %2R 2B AP UERE (B2 I M&G 2B ERERAL) e, 119
Y = TN T N R 123
Y = I - N R 127
Y eI N (- 130
IMEG 25 £ 15 B B ettt 133
M&GESG ® ¥ BREFT AN LERAL B L  MEGHEFTRA L) e 136
M&G #7835 44 (ARSI ARTHARTEL LIRS FEIIRALRTN 5

30 TR 141
IMEG T E BB T8 2 & oo 145
MEG ZBHF BB 5 B & oo 150
e LF EIFEIESG B L B3 2 154



ek 2y 23R

Xi



3

T e E
B &

Ay
F —~E’
e
=

A X

2010 i# & |

CRARR

et

MiFpciham x|
NS o i
TAUD |
TEPEEE TR
TR
TAREE

I Caisse de Consignation |

Tifu LAY

Macw] | & Mgy an|

‘B R EOSSEBEYACBRP S ¢ fen EmenF R kR
Efer 2 mer)a 51 oif % A A T PR 2 o o

T &

B R

2010 & 12 7 17 p g # o RE B A FTE oo F R

pEe Al diags i i2010F2E-7

TRAPFLFAR DT & o
MIRETAMET > RAET ARG o

72302016 & 12 P 5 p oz fApkisik o (TIFORIEA S kG

PR X L EREPRIES AP o

State Street Bank International GmbH, Luxembourg Branch -

AP 2FAR

R

Emst & Young S.A. -

AP RAHF R

ﬁ’x%’-“é'iégfrﬁi g 2016 # 6 * 8 psg# h (EU)

2016/1011 i &) 2 A & & Efr& £H9 v L

FERFAEZ lﬁ,m:}p fic (712 133745 4 2008/48 | EC -

2014 /17 / EU 4vi% 3. (EU ) 596/2014 )

NP g EE

=4

3

[ A
AT BT TR R ERFE & EFL AL
WD W AIERFERZP o AP 12 7 24 p %
129 31 p $ARZH Ep »h2%p 5% & o
RA&FFRRSHL T RE R ARAOTE o
PRAeY PP ATZ P Y X
* ,;g%‘jﬂ1;g1 LR o

LAhEe
M&G (Lux)i F A £(1) -

Wi e E ¢ deig g

DREAE A

B ] o

Commission de Surveillance du Secteur Financier (g 4 # £
1



I CSSF i & 04/146 |

"CSSF 1] 12/02 |

T g W 1 s

2% p
IR N
T EEE
TR

"EF

r » AECE) E)[:'/F\J
TA e s
Perp s hgm s ]

TER A

REFLFG) FHGERE SR ER SR FER
UCIs 2 fh & 2 5 58 -

2004 & 6 7 17 P ML BMELT & ;Aﬁa?
Wi pE b 2 PE 5 2 CSSF A & 04/146 2 H ig 3w

2012 # 12 * 14 p %f#?aé*“ LB A FFTHREN LA
2. CSSF #Lp] 12/02 2 H i3 37
BoOPRER v Bn e

ARG ALY B Y 3R lhEr g e o
ERAPTELEB(pHEFRFRF )T EATLH B R o
State Street Bank International GmbH, Luxembourg Branch -
FTEA2016 £ 12 7 5 p 2 IR 0 B RS
TRARL L TR EEF RS A2 P o

AP P RFEE2L S i aRd HaF A2 LR ¢
FREPEL T2 E S 2 Em il o

THP A F A L B 2 o

M&G International Investments S.A.

M&G Luxembourg S.A.

7 2014/65 / EU 4% % 30 (2) ¢ » &1 27 1A%
A ERFE AT U R AR E(Y 30EF
AR L) hF Wip 4 2014/65 /| EU frk | ¢ & =iz
.2017/565 1 EU % 71 ik % 1 A4 i &£ 2 o
PEEEDL S S AL

&  HFaF

o TR

i Br 2 F

o WikA gz dgmad

® UCITS 2 H @27 ;

° PREE 2 EATE SR AR R EEEAT S
& AR

°

LRSTRE HAPRAES T 0 ¢ AR e BkE
S E AR £ fr

° ¢ 4 ez B Rl

DAL AR TR E R s PREF P 0 P

S

N



Cget & B A #5240
(EMIR)

TESMA |

TESMA ip ¥ 4 2014/937

"EE
"wE YRR
"EUR
"FATCA |

"R E

TEE, S T REES P

"Fokie, & THWM,

TP
& R iR
"3 ERAET A

AP e RS RS Ep L DA S
A F A B R GREAL s o
ﬂfr 2 & B EU 648/2012 = . -

FHESE P EELSH xé%ﬁ&ﬁ S L
E«,é’;ﬁﬁ B XS B2 OF P ke FiFE R
MR BERE R A TSR f“ﬂbiﬁ AR e

ESMA >+ 2014 # 8% 1 p =% K>t ETF 2 2 & UCITS 2%
A2 45 %> 4+ (ESMA/2014/937) - »+ 2014 # 10 * 1 p
ArE R HES G A BT LSBT R R[0S

s —

“ .
BT

R FEE L

T oo

F BT A2 2 4 - UL S 7% 1R S el R -

BEUCIZES 18lirasmd A2 P94 22 Faf i

# o
AOBEPE2ZA A B GRP - Lh2 FFFR o
BRI - fFeg o9 HFkgigit 1983 £ 6
P13 Py M A BARLZ ﬂig@48wuwfcagmv
2 B AR S d & AR A o

BRiZZRA G a2 iy %hd 25 5k 2
FARE FULSER R RETE T oo

.__E)";m":“ ’jb_’Tj:/ng)iﬁkrgm%l %iéim‘%\m‘ﬂffﬂ

BA R LE AR S Ao S R B g 2L .

FOUFERE - Rp R ANTALE AR P ER ¢
PR TR e PR R B ok R 2 Bk R B

fe PG w R AT §E o
TR EZAPM G AR

ﬂ%¢ w<7¢%+ﬁfa

3



r'ﬁiigﬁ,ﬁﬂﬁﬁsj

TERERT 4

BRSNS O

C) B A2 vHURA N FEDPARTF RSl £ 4
R A

PHAEH LY BRI MR F X had FEHHE

PR ALK TR

&Uuzﬁf*ﬂ4@igiﬁﬁﬂ?<(C%F%z%%

PREL TR ) o Blde

° FRE D g FY R EE R amE R E AL
B g fod 5% 07 ik g RSl kA £
1% mi$$@%@é"uﬁﬁﬁw‘%ﬁ%

Rl XA PR T RT G

° RO E S ML E LA P L FREFT G R
Bl s ApELE AL

° RSN R R

®  rwEfi o HE G A LT R
-

P PR AENFY ARALT bpAF o HE
B3 AR ERF AL A2F 5 hBA I T UL

BRI E XA T H 0 A RS P g el L R
Rt R ARIIEIFA
®  umAPRNFH o JNHLHE ERF A
PEE BT
® R REFoE AR Pk
HRPFAERT RS L DR -

aﬁff*iﬁfxirw z@% Bz am
BEHFEFRP2ZP P H (a) T4 H ka}v\iﬁj}f AR



"RFEREY

TROFE AR

TIRS

TKIID |

=

=

ot
s
[

i
A
=

_|
N
=

|\

_|
wy v
g

=

[

"MIFID |

M P& 3F

PhoMis Y pgsp

MBI AR

ey =N

ﬁ

iy
[
Wi
frmt
L

(b) £ 3 M&fAM M2 X FAFRILF & (¢) ¥ 7
EEEHATHEL 3PS A2 am B 3
ZFA e

WFERZY LT FEBHE 2L 2k &2
FERFEFERDT ADPE LA o

M&G Investment Management Limited o & d & F 532 iz &
ﬁiﬂ?@ﬂ(%ﬁ*)°é££ﬁﬁ%ﬁ?ﬁﬂw@%
B A o

2FFERfL

‘é‘.ﬁ;},\”“dz”")%"?'i’ész'—ij\m* ]g.:'qli ﬁé_@,ﬁ;]
HRFTREPFLRPHEHDIEFTL R A
W A B ApRE R o

BAHEA DR -

T2 2016 # 120 S5 p2z pEEY, FELF
<])\ﬂ\ \‘ 7 ili o

[
0
T\
N

3y

M&G Luxembourg S.A. -

FRE2ZEARM 2LiFP AR Z2HmHNERR2LE
R IR AP UR P ARG A R 2
g R -

2014 257 15 p ek g REEF T I M AR S
¥ 2 i3 37 2002/92/EC 45 4 ¢ 201U6LEU 4 4 2
2014/65/EU 45 4 -
ru@&wg%J—&%?éu@&m&&@r%ﬁﬁg
e
r%@&wﬁ%J—%Wfé&@&wiﬂﬁﬁﬁﬂﬁﬁ

e

R R i & AN RIS L€ S & Y €
g r)e
R B R BB RO LG

ﬁﬁili’iC%Fzﬁﬁﬁiﬁgiy%iﬁgg%

PHIELERZIE .



j
-0
v
R
[
W
i
L

R TR
"OECD |
"OECDCRS |

L o
"R

Mo m\

- L

ETE L

Mg
FSFT # 4s¢ SFTR |
FEEE S

o GRERA 2) 2 FAEE o

EiPRE BN F
wmF T _\&ﬁo
B

[
s
=
—
I
S
o
=
-
==
“%
-
X
_R>,
[

PP RO - AE A2 P B gond (o
P o Bt HERTEE . A2 2 M AL

PEARE R R A AIBERP TP D R FA B

AR AR R B G RE o - R R BB TR &
TRE AR AR RSP L R BB E

ié 2 E’V"g},’g’,im °
RN R e L
*uAERFEARSE

RBC Investor Services Bank S.A. -

3T 2016 & 12 7 6 p 2 I 2 G 2 R IR A iR 0 L
R RTRA S R R E L TR L AR M LR 2
i P RIRPRAR o

MIFID #t2 & 2 £ & ¢ 7 3 - ESMA #-zdp { A7x 2 F
MIFID #7372 R X &4 7 F i H o

LI F i AN T S NS I

POULRIRE P S LR E N T A EL [ 2T
ARAEFTERAF o



l—UCI(S)J

"UCI ;2 &

TUCITS |

"UCITS 43 4 |

£ R,

TE R EE

TERA

"o

"k % E, (VaR)

FZAR |

FRAES > CATEEFSoL R F LG MR
wfed Bk eb o

BRETLEE -

2010 # 12 " 17 P pA4FEMEFT EEZ HF a2 pFig
g3

#UCITS #1222 P B S PR T £ % -

2009 & 7 % 13 P RCMREE LT EAFF MV HRES
M%\ P E AR R AR 7RO R 23 2 2009/65/EC 4,
£ H 5 2014/91/EU 45 £ B37F MR B~ R
aiﬂ ﬁ: oo

i%éil?]‘ifiﬁ"(fﬁ‘zﬁw) ;I E RN H AR
Ix Ix

;g] tlrgfq /3;,

ERES ?QZT\FFIF"E!H«’

FPERA | T H2ZERA o

>
=i
/4
T
g
e
et A
e
e
e
i).
|
N
ZIN
e
IL

ARG A BTGRP lhEryEp o

BB ET AR TER RN T Rk R
TESNE RS R

;
G AR

3



P33 2 T HTE

UTﬁﬁﬁﬁﬁi“W?W PR Bl el AL R LA LS (A 2 L EE) o
PR SBEP LY R DR LB R T  RERTE G - RR o

TTARFEEABS), - EfaRER e B S e sl Uk T
v B4 ?*Fi%ﬁ\\;’{é’iﬁ?;ﬁ;\%@‘#a\ 54 E‘%‘“
3) e

A%z
A gl
R4S e EETC % T 4 1 553

rg,FLEu,,,, FX}?:— i;}%
W& FA o
Eﬁﬁ%1gawgip%ﬁ$§<% HrL b A - E
BiIrES) REX P ELR rFEPIREFKLE
%i;'; o
IRESAF o 0BT G FATE RO T EANT R BELY o TEE
$anrs i Bal [ BB +8 { M0 d b2 B34 0 bl g
foo B A RiLH TR
SR TRRE SRS AGERTRGHE S ViR
FRELE e REFLFRTDEGR %
TRE fafk ot & AR e @iﬁﬁiﬁé“@ﬁmﬁﬁ
AR LU o THAEF L MAEP TR LR H A RD
FEP o
ok R A AR R e eh- A s P A T A &4 L WA il
FRART B RE O RP -
TERA % Y RES R (R AOREIIES L) ARG
iﬂf“i;’,g’"yt’@ P’#/\F:J[_AJ ,\°
"R A RS AT ST o BIREAGEE 4 e kA
PR CFE AT B{HRRY ) o TP DAL IR
ASERIE VRN o PR R R o BRIEARS
@“%$A&??&§¥EUK&%i§ﬁﬁﬂ’f@Emﬁ

AR o 4 o
ri}%fwrr%j EFAPREHRAREFLHFNTAE > UPERAREZ hITH
AR o

TR T EEEES, RRAME FLIFRES
GEE AT R R R A
T b RH TR
H
#

TLHEH (D) 4 WA S B
2

if‘“}? Lt 'F‘ - BHES o
XA FR kR B F R A oK

TREEBERER A
£ 53 ;}}QFX—%"Z jf;'?-’ﬁ “75#5@:4)3 LT

-fES AT E AN ERESoREE S K - L
EIFFETHREPY P BEFEFRT UALE L - THE

[ee]



HE - (AFEBFEFP) o

NPFFAE R FAEFATUERRFELE L 0P

Tz g (DS) - ﬁﬁ RN BT AR 0 A o B Y 5
ORYGEBLS = 041\?'%?%*"5?}1 C
aﬁ’ vOEA - 'lir'% E X f
I RGN “KI‘% X3
[

'

Izl

7L
B ©°

F\

&g F A rrJIF X

CDS #" & TH- ¢4, »H9 >
2 %%’*fa’aigﬂaf;@ﬁAm

L RERE BE-E N
F % dp i

‘“}

TR E g - B ORy o TN EAEN AL E BB ER S
hp R IE R f‘f,?’rij,fé,‘%%:}?%{ﬁ RF=H hg mid s 7
o

TR RATA B & BEALFAZ PR EA RS Ppmd PP & o

N %éfﬁﬁg‘],wx*j&—ﬁ%**m%$frﬁ ALY - AR
SRR S VN NEIPE - B e = e W) S

"FEARRE & - fa1 K s

f“b‘]’ﬂx'%é’j%—@_‘
Efedrc o DA S >~ dpd S I o £
§ERATL R Sl B A R B

Te BET S P ERDERT FERT A BRI Ro EF  BE
Bt BAE SRR LR RS TR LN R o e
IR o
CEFRRChLEE R AL B o B o kR
K\ S5 \ﬁi—\ N é;ﬁ\ P&~ &
FEhLHEP -

B
=5
She

4

by

s

W

A
o

" RRT GAEFTH  ERFTRERELTAES o

"HEHR PR RS AR T s 38 charg eh- ARl 8
S BHHE L LEDRT > F A WG R ERET
"% 1% o

Mir®s 3 EfT FA e T F R DR R L AT R

FR A S RS b hip ik *3% MSCI &+ #8427 7.5%
e E*E‘Vl?cff’:&‘ B¢ R R *i{ﬁ%}‘iﬁ— AREFzHEG P
T > SR DR e

,; L,!é*ﬁ FeR g ED Fh LBV €72 8% o 768 3L
R EM S LR P A et e § R R
BB AEE NPT BE CAAE e P EERE S P FE 2P KT PG



(ESG) |

Mg w3 (ESTR) |

MEuribor |

"2 & & (BTF) |

EX e SIF Oy
2 SIES B

"FREA

T3] gp #p |

MRS g E
T RE
r@ﬁjﬁi'ﬁﬁr‘%J
TEEE
AN R

"FEE AR

AW PR B MRS -

- BERAPERT S R AT IERITHE R il 3
~ﬂ$ﬂﬁW¢ﬁ?ﬁj2#°

TR R EITE IS 0 A R ARG
T aq) % @ A e
AEERAL D R T AL R A
T ¥ g Hdp i m o ETF#
F ETE & ® & (i) UCITS
B Rl RERE

T
& e

BE TR R s
MH S o e b BTN A 3
2 UCH (i) vRES O

£ FE 13
PH R R o
X

N
TS & 1957 Sl mg ity

frdp B Ap B

AT RIFE NG E > EF

£F o

O B 13‘%# ~ B R e R R AR
e X e i fdﬁmﬁm~$@%ﬁs>??@%%ﬁ
SFch s B Liﬂ’ﬁﬁt& I TR AERELA G T AL D
-G

- EEHE N A FRERED mﬁ E N Ve S s ISR &

T de o K27 o T 0 E — "‘F’Sﬁ.'lfm«f{»@%qai\‘#}i

—g‘h«f <'“‘ﬂ\'3 H- o

% ’J‘—@\ﬁﬁ’f#@ ’#F'\Jﬁ* At )"9 F@ f" - "j ,,)\%;§Z~mlg 7]2*,{}{%7‘ an
forgmagsips - (AR B & BBLT - FOmaE
*IEEABAE ) & 5 375 BBB-/Baad & { 3 RO aRE S AR

ﬁé\ftb-@“’

FUARHEIEETA D ERF
§OES TR PR R -

IF = z'JﬁFM/P 2. m;‘y]%ﬁﬁﬁ!& °

PETADRRSHIT

SRR R @ L AT R R
ERERT N S LT

R ﬂl‘;gﬁﬁ'ﬁﬁ?m‘zﬁ; ’ l}lJ \:”W}i
B T EER & % LRI e RN N G

TR A B S TR T S S T2 R

“J

H i 2

e

=
a0
i

R4
%
o

’}E‘f Sl R 0 FE R R R
e M#ﬂ&

%k BRI

P 2
iz

‘\'IJ\\

€ fﬁﬁﬁ
J'zf;’i;t‘—?-.: ~fE
LRSS R R J}’:FT%’&%‘
Bl fe R R g ¥

PETA
# %

] Al

3!
=4 @R TS

~

- BEHEBEIFFADEHELEFT OB BE - bR R
$F o RfeaR -



Mo £ 9

TEBE RATH TS S

(SONTA)

- S

TR LR T g

(SARON)

"EER TG

TE & RAE R

M 3R A 2 $ |

2

S BEBRAFTL O RBTEER OIS IAENEE
SoOXPRERLALEIHIRTOARPY U ARRE viE
B X R B RS

-ﬁﬁﬁ%%%*t% é$aﬁwhiaﬁi”*% 0
w%%ﬁm%x£§°

HEPBE U FBRRELGLD P GG R

- BRERREFHEEL F o
B AL "GP F o 2 -
Rt £ 6 £RPESPERT
ESE 1B

-BAEEREL DL fgzipi;gi— F K > W
ARFTBRY SR ENE JpEF2ES -
NE AR BT HELL o N s N E
F1E A HE R R ERERE R G

HiEY AL HETE L T ERES fﬂ%ﬁ”}' °

LR I R I B Y

* A chiT T e
FEANEF LS o F P
LI R R E AP i/ dind

) 4

N

/4
—
{ ~mid

i
- B FRARALTEAFIE AEBD FhE b G IF -
P IFEANTER L FRAFE B ARB RS

—%dﬂ4ﬁ+%§ﬂaﬁf ”ﬂﬁﬁﬁg%#%ﬁg&%
Fldost = FIFLFTHR PR HLFR L DL B

S AT E R E 2 R BT R LG

Foepe o TARE HA TR .
FOUJEILT b BB 5 T
https://www.unglobalcompact.org/
WA BR N LT B 23R P R L R L § e A
%W%ﬁﬂﬂéﬁéﬁﬂ‘@%‘mﬁ eI S U e
TE kA SRR B BB E DK
VLT g 5T
https://www.undp.org/sustainable-development-goals

(’ﬁﬁ“ i) Bf S RARREARE AR (B4

PR F ) ERET - 2 (BRI SRR R
FR e w A v ALY LY AR Rz
;')‘::\]")J‘lﬁ yjbmﬂ-lll’ﬁl*’ ;Fu$/n ° ‘R%ﬁ;’? %Jig :IL‘:‘T ,U‘ff'

11



A RN -3 A S F (ORI S AE

'S BERFEFAFIALGRBOAMIRE N @K BB R
BRI KE DR “ﬁi*zkﬂ °
"EE - fEREA T F A SRR T o AR R R B P Y

o R el R T -
FER TR

gl T ERFTAESG ELE 2 | P R o

12



AP 2 LA4

AP G- FERYRFT P L 5 R HF UCHZEF |30
=& (SICAV)

&
&
(ﬂ}
3
=
|4
(\x
il
A
=
-
S5
=

z;.;M&3¢wﬁk;é¢ayaa,pZM6ﬁ11u295&:3$ﬁwﬂ’ﬁw*'\i%
e *\579\ﬂ‘4>'é<w#\ﬁwwmﬁi#;’ WREERPN D

(e hdoie 3 3 ggv w3 ]_a:]gh RFE ) ok L&"’_’ 2R FE R &Lﬁ
AP 2P PES ﬁﬁt_‘f_‘ ZHBEeE 3 o 2P F430 2016 # 11 2 30 p = F
W HEFS AR Recuell Electronlque des Sociétés et Assomaﬂons (TH "TRESA ) > x3tjp
HFF E 2 27 % ek (RC.SLuxembourg) & 5 %% B210615 -

A~ 22 4 i M&G Luxembourg S.A. 5 H § 32 20§ 2131 e (RIZ A o

AP E-AAE KPR ERFTASERTEAENETIRCKTRE -5 -3 4
& - BB 'mpﬁ_ﬁl—‘ o BiEx R PFIE 0 A Lﬂkil%iéﬁk%féﬁﬁgfgjg E B AR
TR g O g BT BMF A o

]

SRR L B CSSF R A BT 2 R T E A A LA A 2 o

R HEEFER AP AL TR B EFH R LR AT AR AT AR ERH
%%%w,ﬁ—é£~P§%ﬂw9$’i&%Ww%£ﬁu¢¢£“*‘%$ N
PAFICRETRF <k UCH ik 8 181 65 0 5 - ek 20T R L 0L
F‘ﬁé_zi é IF' ;}"é'_ 2 fij»i.%i?ﬁg_’u 'PI% i"t”fé$*prﬁg7 ’f’\'ﬁ\&%'f s 1R "E”TB!_\$G\
B iwerd 2 .Fﬁ&i%iféﬂo

3R o d A
NHFAR QEEE T F

e ztk
2

-wm
—-r

MY B XA ERTLRT IR RTRNE St A g4t v o

e EN S

LA AP ARO IR A S Y B A EREFTAEAFIHFT A

KT EBALREEEH R BA HITE - A RN LF 2 A L2 FE AR (TR
ﬁ)ﬂ) 7 1/@%-Q+\)L%;)l»)\—«ﬁﬂ}»#&4\/\ji’f'§é‘r#)\—« BL‘y F\ ‘75,:& Ay o&?/\%?f’?»{r%?\ i—(ﬂ’il’f@
FRE EER

W i 2w

13



- A 2EF TAE - ﬁﬂﬁ}&wjoﬁw‘:,}&wjﬁkrﬁgv“ﬁv‘E&( i) \Egte«\&
BESREE SIAN A R N S E Y %F—m@’x"”‘%i’?%%'lb

FOL R E s s B .

TR R EEEF TR ELEN RS ﬁ%%%ﬁwéd%§7%®&w°%$&%%§
4% FH AR fy&wlﬂ'w el TR o vV AE T I s MRS B
ﬁ'géﬁa FREST S 2 22 o S FE A2 A et R
,/}\gﬁfﬁ o

(<

Eir AR R B M R R Y ] B T R ERBERE A R

LR e pA N g T WEETE AR 2 L) °“$¢E’fﬁl’$z&$ﬁw¢ Ey 5P

o Bzt REM AL TR FEF A S B R R ik g ) 2
e RPIIAFHEELERFEHE-
HE2Z M ENE HEFEISMAEBHEFTILT D c FERLTHTHLEL NPT
T FRFAAEZRGG I o APMA SR LY PR .
A
ERETALKRTLALFUCIFE i w272 L2 RF 2 & Frigly frlp
?KQ%'JZ{ ’fg[zlj —E.;F'

u,ért REFRFAST D G R BEF AR RAYEMRT I LIS R ARE S
lr%-ﬂj ) :}}’:’?ﬁg—*,\ii ’g i ;l’g—j;if:r °

322 IR 4

AP EREVHEMRTEESZ 3L p BT

. AP HRER - PRI 3731 p (THTEFP ) 2EF PEaFEp 3D
R BEB2p (P2 &7 2 31p) ﬁ«‘é‘,ﬁ“;{.ﬁx PAFRER £ o

. T3t &9“ 30p (FH"H g ) REAIBIP (PEELLT 30P)
ﬁglfr’ EHN AL AP EFE LML LB o

ERAVEHMIFALZ LR A MO F N MEG BT AR KA ERLZ BART
A o
e 4 PR

FHFTALETFARLRGA/AIFEGE G FARGEEFE - FVEENT
BB ME&G R o

14


https://www.mandg.com/share-classes-available
https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true
https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true
https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

T AR A P RARKET I FALE KRG w§oi%§;ga
it L AEM AT B cde- AR 2 - W EUEY A e & SRR R AN S
R B s T A A B = AP R

BEMFEATAIRELRPILML

TFEARAP BT AIRLABIKTR " FTAHE2/EFT Ao g RiINAIALZT A
PEo T LG TR AR R e 0 2 T i&eﬁ*w%’ti FERAATAFLLT
sefhdadd o AR2ZJeE S Ta Rt o BRRT - L ETEAF 0 BRI T AR ES
f;_ (f_‘z_f;"? @.T ‘I’ﬁxl‘ﬂ?ﬁ,&m_\#ﬁd{) 03"&—"":\2})&?\}\"'7&' ?/é’?i%‘?v ’]ﬁfé,uj\/}ﬁlpﬁ
AETE o ARZE TG ARDRE O PN ERILFT AP THF FER o

oo dey £ Fe L M3t 50 g (24P R

A F el PR LTS B ¥ 3
—%’\1,”-' f%glﬂ% r’&igj) ) El]%igfﬁ_vﬁ ﬂg‘ﬁa.é-ﬁl%ﬁx%“#ﬂ?ﬁ?z§$ifﬁ?ﬁ l,)v\%k‘;—;lj ’}E?IJ (_‘;E/?E
R R ) o

A HARBE R s fR L e AR %ma@zﬁwﬂ%ﬁ%ﬁ T T RS D AP
& B o L HERLAoBR AN P 2 FAE B D MY 1,250,000 Fm R AR g AT &
g?i,,‘]é%igj,ﬁj’z,f )‘fﬁﬁgi‘o

B ™ Bl P RS BRI > R BF RE 2B LAk

ded A EF FRLRG BT Y R RFTHA

FPRRTRHG aa m bR e Lf SRT HR LA RT IR - A0 o
1ﬁﬂaa’z%Uﬁ EHTRTARP A mE o e LU R L B RT T Y g
v (ThET)

o RERFHER S TP W AAEP2 e 4 B3 2 p & B2 Caisse de Consignation -

A2 PAGEHA RS FF F R LAY 2 LRG0 A P ER B2 el S LT AR
B2 B IS A G R °$be1£n§ JRIF AL AT S AT 5 BT
,é’i“"\‘@‘gj'{l’—‘ﬁﬂup "}]ﬁ"‘&,’ f“l@%éﬁr&“ﬁﬂ%Jiaﬂ‘ﬁx\B}:’\&hﬁo
SAPMRGE R L KA T AT ARG IPAR R - TR TIRARAT LK PEY T RY
=3 AT ES gﬁ,uﬁﬁﬁﬂ{%h?*géAﬁé%iﬁ$7ﬂ%$°$ﬂ ER
FTHRFTREBNHIRLPERELTR T FT T ARRBBFLRL o FRr > EETHE
WF R T AR R ED S ML o MY EH R LR e PP BT e

=18 I M&G gk o

15


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

%ﬂ%%ﬁﬁi¢&¥4$wﬂ’ﬁ%iﬁffiﬂﬂi”*%%£°kéiﬁﬁﬁé%—
Wipmu? 2 FG AR TR E KE S FRADE (RADFGR: -RLAED
- A RED W pﬁgfﬁa"tﬁ—t:'ﬁi\'%&i A EM L2 i)z ¥ ?%‘?";ﬁi}fﬁ'
f«%¢$&ﬁﬁﬁ%%i&@1%ﬂoﬁéiﬁﬁﬁ%%ﬁéw*”i fef=sdnk
BHRF2ZIEPER LR
R SRS GHE RS U A R ¥ S S R L N

o AEEMPATH RS LF ;R

o MATUELXSEPLFA

I‘a‘ﬁ-‘b](.w-jz"lii (28 g‘\%"ﬁaﬁﬁpfr&;}é‘;»‘ 2o v b ]ﬁz‘)’%;’?\;%

"
?ﬂ;.

Fon e O F

AUPRETEFEP L FEFF AN 2 7 AEAPENZ AP ERE L B R
# 2> M&G 4+ o

WL E g AR p VR T H YIRS CERRAERFZY S ERAET
H
-

9:‘|i|1€1/;£] HLi-lE'#L’E,‘: /;-: ]Egif—r'—lfﬁ OjJirT) ,_Fﬂ %ﬁlﬁt{’a%’\—‘ ;é. ILEE‘?F'&EI’E' ﬂ(ijﬁp&g
FF A s %WTE’mﬁgﬁﬁg 202 418 RIE AL B A P S e

FrerIm A A Y p s ER AT LY o EH&T»'F FTHZ EHAL S HEL S o

AP REAPFRS FLGREF AOBEP E 2 ER(AEEP S Y
Fn}f’;ﬁﬂii‘i;ﬁ‘ /@‘JT—i%ﬂp)ﬁ&xs“%“"‘t"—‘*’;}ix%ﬁ.xaf‘Q%
N Y L Ty LR Iy Py
B ARE A R A AR B

f: CSSF i & 04/146 » #FF 2 % (7 5 (hdn L 7 4 117 R 4 ﬁhLmlyﬁﬁM%*%*7

FF SRR EEE N g ke Y Y MR- UCH2Z i eh- AR IS e
iéﬁiiﬁﬁi¥ﬁﬁ?ﬁi%?%ﬁ#@ﬁ%§?ﬁ§? >“ﬁﬁ’ﬁ%ﬁﬁio
Flot o R TS AR R LA LY AR B2 Y e A2 P TR 2
%ﬂ’iﬁﬁ%ﬁﬁﬁ4ﬁéﬂ%étfiﬁyﬁ”%fanf’#?hJMiF§%#*@*%?°%
ERB e - gt o APt T A BEFR N G AR e S ERL K
RN ST RS AR SN R

16


https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true
https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true

¥
FE RO PR FRRA T AP c FE AL F A AL RT D B Rk R 7
RER LAk FICEILE I

u/%f;;‘;f/g‘_g’:i agg\iﬁgz "’P’fifi}.@ﬁ’ﬁ}’?%%\if'%ﬂ\??’éf—?éi' J‘j}—gﬂl °
AP L iEz gE LH T

e Laurence Mumford » ¥ ¥ &

Philip Jelfs
Susanne Van Dootingh » jH> ¥ %

e YvesWagner - = F %

afii Hiha- &7 B4R
AR EF IR L

17



R

7 = F L% G4 L M&G Luxembourg SAHE UCI 2 R A T2 F A7 o g P
i%:i&f;’% v B ’E‘ AP RIERF "F‘.' T PRFE ~ (TICPRIEE (748 & PRFR o

FRAP L2012 80 1pRENHEFLFARPF INF 0 HiL s B170.4830 F 3
NP2 BRB AT M&GPlce 2P CSSFH AT X HE ¢ o 4‘;?13‘1451?;11‘1' P55
%>+ 116 boulevard Royal, L-2449 Luxembourg, Luxembourge ;3 pF 4 38 2_5 125,000 #% ~ °

FRNFGANFZERENP R UCHEEApM kR UCH 2 2% 15 % 5 R /R §
1 - AN RE

A DY P,?,;)‘f’?r;f;\_ﬂié 5_1?1_“1‘)51 s TENRARE A FHB E_k_%?\?ﬂl_)
Floo FIL O P Ay D2 g EFHBPNA DT ER P ARk p FE PR .

ANPRERAPDEF YT A2 g ]odv\é“;gg;}f’fi—%gﬁmﬁp_ﬂﬁ?go%é—;
E G AN AR R T R PRy

B 2§ 2 4y LM&G Investment Management Limited #% {7 3% 3 & 32 % 3% ¥ 3 ¥ State Street
Bank Internatlonal GmbH, Luxembourg Branch 2 RBC Investor Services Bank S.A.3% 7 & = &
2 FFTFFES

2P e 4y L M&G International Investments S A& i & 2 & 4 & 454§ -
Fpaa R
PP 2T UCH:# 2% 11lter iF %A 37§ Fpscil -

AP FL R PR e gD wUUB#IKF@A%B%ﬁﬁﬂ—ﬂ°%Wﬁ$W
dERAR ETER 0 0 bdfd TS ERBELA f ok h G H L
hEFE

SHFEEOTA A AR RPN A Z R

i

s FIRMERIZHPAEROFN AL RGPURE P EHFPREYRE FE e
MAIE rR AL %

N

s PIHTFEROPRIZHMEES T LR cHEERS L2 ERE R R L
F 2R ETE AW FTIRR 2B A B

;

Frc R 2N AL M&G ek 0 B¢ & A U

o HE L ldrieit 2 WP

. g %’Qf'&%ﬁ‘ﬁjﬂ'fqzi—é//»\ :z

s HMLIRE2Es

E\‘—‘ﬁ » JRAAE ﬁ}i&‘l‘+35226059944?’7}‘\ E@‘gfﬁgﬁfgﬁii&?%%io


https://www.mandgplc.com/~/media/Files/M/MandG-Plc/documents/investors/shareholders/corporate-governance/Remuneration-Policy-20.pdf
https://www.mandgplc.com/~/media/Files/M/MandG-Plc/documents/investors/shareholders/corporate-governance/Remuneration-Policy-20.pdf

T FRBE

I e 3y L M&G Investment Management Limited # E 4 7 2 4E - F Hir A £2 B
J%ﬁ?ﬂﬁﬂi?#l%ﬁéf\ﬂ

ﬁfgg%ﬁﬁ*1%838n5gan

RERFEEFAHLP ARG AT KT
LFE S M&G plc 2 TG 25 A7

RE RPN TR NI LT P TR RT PP LRI P25
2T EFAT o Y 2 B REENE ARAIPTAIL G 2R

EREE D FIL PR LT ﬁ%%,éﬁiﬁéﬁﬁﬁﬁﬁéiﬂﬁﬁﬂm%%
TORFERPHION L2 mR FASKRTEN L F R IR T R
HEFTAH 1264 BB LFvHTE S F 7 oo

f&&?%ﬂ%ﬁ FFE T %“ﬁxré'p”ia’;a‘;’t?%ﬂﬁ7sw‘#lﬁll\"U"E?i“’é
Bk X PP FTROZPEFTIEMNATHA T B2 FRP RS +ﬁv%7ﬁ@£“r
FRE AR A T HEERY RO TERARERT Y s I

FRRI  R@BERURFRTIRPRLSAETF A2 g P2 @A &L g J*#
g)’:-ffl-i—i%g\;;ﬂk]d_‘bqu

LEFREAWS - 2GR AN ORI BUFEATE D FEADRLL de- S 4T
LEAGFHBRRFTERZ N AR OB FEA (TH TR ) @Fudeds
&ﬁ%ﬁ’*ﬁwmi1%£ﬁew¢’BN%“‘ﬁéi&%fvnfﬁ”%mﬁ*ﬂﬁﬁﬁLw

14 Bp\ﬁu_ﬁﬁrié cAr ST EEETRRAL  FERAOIELASTRLJIE 0 2 G
J‘rmvxﬂ;)g\ﬁ»gﬂf’Qo

KFEFEBE (F/AEEFT [ - MOBEEFEMN O ) IXFIFFIFPS2DRYE

Wis o B RERAFEY PR o

EAFEJRAIFTERRL BT FRBHET LRARTIRRLAF LS B S B
*’*F‘?ﬁ oA HAES A ERT - AR E2BLCHRT IR o A &
AL S S LT e %ﬁ;?ug@&;@ﬁﬁ%$ e RERFTo R ERTE
%oﬁpm+a;? 2 AR TR 0 £ ST 2P0 ST A AR <P

2873 M&G 4k + B8
M&G 3'5'1" iib 3’};‘; 3 1‘]’ %“&-J};&ﬁ 7 Bl_\$:§ |I ‘+E£$?ﬁ§ﬁf- , lijﬁ:g’\ll—r f:rf; .
o FEAER (FTORFALE) HAM

o ¥ MEGATHH C BMERT LB A RBHIFH (G R T o LG
KIEERaE <~ )

o 5 M&G ATie it 3 B DI T F ABHERE

o § M&G #74c i e I T ;,TE—’.a":rur_fa'-ﬁ;»H%ﬂFF\‘ ﬁxﬂa‘ﬁfkﬂi‘ﬁP?
Fosmpruz ol ambhdflF) 0 B M&G #T4e8 I7 5 B FHL
"}gig ﬁ)m;fpﬂ*

19


https://www.mandg.com/dam/investments/professional-investor/sg/en/documents/funds-literature/mandg-lux-if1-singapore-as-sub-investment-manager.pdf
https://www.mandg.com/dam/investments/professional-investor/sg/en/documents/funds-literature/mandg-lux-if1-singapore-as-sub-investment-manager.pdf

CATHH NPT RIS EXF R LA L e Ed - N ST AL

27 & M&

Lt A BE REFTATR A REINTR (42 () FLaPE o blde
e EROFTHBE G F/aPFRd 0T Ry L () A BB DEE > Gl -
BALAE A ML s EEAFFE: () FA ot bldok RIp RUT £+ EF
Fds 2P BUEA f G FENE pORE Sl S L %R o)

FFFRPHS T Ao BA S BMEG AWM LR - BRESA LTS RT
L H L RTE o

e T ERBEEF R ERE &2 2 5 > JPMorgan Chase Bank, N.A.#-3% & B » 4
s g T2 (7 T p TLPRTE o

20



WP 2 REA
7322 ¢ @ 45 L RBC Investor Services Bank S A £z & = ¢ 2 31 2 i = RIL A o

% 2o

73 gc),f@ » 1
A i
Royal Bank of

RBC Investor Services Bank SA. 7% S5 B 47 192 3ip * p A FF 8 o7

" First European Transfer Agent | % & 3% = > 1994 # - H i 1993 # 4 » 5 p
ERELRF (GEBE) FFEFREEDBZHB oIP 2 F~ HRAL S X
Canada #7412 RBC Investor Services Limited 2 > 453 + = & o

BAIP E G NIEA RGP R R TR F T Y A EETERL L2

=~
‘?‘ o

PP R E S NI A AR Y e SRR AR B 2k R R R 2 B £ 2 22014
# 12 7 14 p CSSF #.p] 12/02 -

21



-+ —L %ﬁ
~ o 7 4 iz State Street Bank International GmbH, Luxembourg Branch # i & = 2 2. 53248
e

State Street Bank International GmbH % iz 4g B2 = 2 2. F A & > P2 3P ik 5
Brlenner Str. 59, 80333 Miinchen, Germany » 12 % %% HRB 42872 s R R 2B £ %

TH s wrs 7 (ECB) ~RM=N&mE o (BaFin) B K" £ 847
State Street Bank International GmbH, Luxembourg Branch d g & F £ ﬁéi ;{'}%@ (CSSF)
Y EE I B R B 148186 3P St T £ 8 00 F ek

—t
N
=

o

State Street Bank International GmbH % State Street Bank & B~ f » H* 22 L 2/ 3 &
#* State Street Corporation -

F "aj‘ﬁk‘ﬁ-i%‘«ﬁb

BB kEE LA sk 2 UCITS 4 2 p v m2 e hisd ) f 28 %
i o

s RERGZNE FE LR r AR AREFLEELDPRERING
o RN EAREr2FEEL DFFRLFE

* HEFE2FSAA2F (GRHEA)) 24pf Zdp FBEr 22 R2 2P R RAPEFR
F7 b

. ZUCITS 44 2 p HFERFEEERT EHIACPLREEMER S 2

© BEASPTASREFTAREELEMI L T RREE ML T ALk
S ﬁﬁﬁ:\ e
He X 3R E A A FAE L & UClTS;f HEH UClTS;f 2.2015# 12 7 17 p

1ﬁgi*%mmmmmm“1&u’e¢%ﬁ@ &wkﬁﬂf$ﬁ1 BAP RIS A
A2

N
Iy
N
=k
=
&

WHEREEEN L AR B2 A BRFANE T AR F 2R 2 H
i UCITSHp 4 @ g Horg £IL% 4 "RV @ > RIS A 241§ -

EEL AL AR RSB REG RO B T

a
7 A Ekéfgpg\lli'3§7:riﬂ—%z<mo

22



ﬁ%%ﬁﬂﬁﬁ% =

“Rm Adv e 7 UCITS 4 4 AT % 2 £4% > a g2 A2 P2 975 4
BT WA 2P

P

et UCITS 4 £ 9 L 2 &ak el » Gt i s A o f iz i B in 87 fy
Ford S AR 2 A HARRA PR T AL A § §

A& 2E
FEBHPEFUFET W A -2 B FEAFLET - BRI BRZ o e
%&T‘#i{_‘]ﬂ;/\ /\E—L%T_{’Z?‘]'ﬁ%‘hﬁ—f/&? ?\é‘L}:%’KE\:—fﬁﬁéigL% “_:_‘%T,R—;F’frﬁi—,?%fgﬁo

wretstEe - ix UCITS 3p 4 5 2205) (@) #7 4 2 g § E4F £ 32318 72 = & Copley
Place 100, Huntington Avenue, Boston, Massachusetts 02116, USA 2_ State Street Bank and Trust
Company - # ix # > 2k =x it ¢ ¥ 4§ - State Street Bank and Trust Company % 5 23k = F-3 1%
o e B2 EREPNL TG E LR R

BAARAT A A2 E R 2 AR R A 2 AR A L LA BTN HWE A A D PP RN R
BT R B D o

JI&E #F=R
FIEHE BRI S P

PR PRAR 0 P gy R
EH R R AR N

..17—3-,««‘”% PHEDBRFE FRFLIxEE 2 Hp L
SUTES S S SR D i L
R PRIFY

Mw

- F_&. (xx.

(i) KFREFEBF - HLAEIL P EI e R AP EBIL  AEFH S -
_{éﬂ pHEEAL T2 2Rt AHGAAAAE P EJIENS ARG H B E ST
é,ii%io

Rl CELEY TS RS

ORECEEEE NS RS SIEAE SE NS ETEES SIET Y SR S P
TR AR W LT s RS REEAN L E R Y e R
SRR S AN P R TP L i el (R UE-

(i) Wadp Ll 2HMAEERN TR E 2 fIFal » F 0 FF IR ET R
XA AR SALE


https://www.statestreet.com/about/office-locations/luxembourg/subcustodians.html

ASFEL AT I o BB EFEFAE RN EIE o A
GMGEERU AL LHLZLE AN AP SR A SRIEBAANLFA LKL oM
GEFRAFCLIIFREN X REFFTERPEJ LI ARG o GM B EF
BB ATEH LR 2 FEAREEE > KL -

() FIEBTFHPHEIE KRS FEPRTFARE 2 2 0% G275 (a) ¥ 2 F% >
?:f‘é-fxlﬁ”li P ‘%‘jq’f S ) Uli‘i@v#—%ai (b) ﬁ;‘i&h‘&‘—@ﬁg " I S e ?*%*#—»
f’?ﬁkﬁﬁt%i‘_% TR s Y RN G2 ’31% 7

Fil)

(ii) iﬁ?%ﬁ<%¢“@f&ﬁﬁ%)ﬁ%ﬂﬂ%é%ééﬁﬂﬁﬁéﬁé’%?ﬁﬁ%
“HE AL BER

(i) = gt (P mETF 5 MR EE) 11 E3 T4 7 L x
PE AR FEEEAL GHEp ENEA G E R E S JIEAE R —'fljg—;iﬁ%ﬁ&;

(V) = EF N E 2SI A HEB EHN T AT AT D S AR GRS
$HEE

FEWHES AP HERA 2 JF o ERE AT e cRER P e fE

B AR R el e K
PR LAE S EIARE FIRARL R
¢aiﬁobﬂ’%ﬁ£%#%ﬁﬁ”%%
ﬂﬁ_ﬁ%*@%’jﬁ%ﬁzﬁﬁﬁf G R U ek i

2% ﬁﬁa%g%ﬁiﬁ T I EE LGNS B P RE ARG
o Bt S SRS L TS s RS A B R LR

ggg@imﬂiﬁﬁﬂuﬁﬁoﬁfﬂ&
B E IR Arir R AT AR § 2N
'@?’ﬁ%%ﬁﬁﬂ&*%ﬁiﬂﬁ’”
a3

.

\ﬁt\ ol % T\ﬁ .
=P e 38

T‘ww(“
>“z

x
DY

Gx

ﬁli:é/l*,i_,;\,\_lp,;z‘ pgp, }%i’»—-;ﬁ;ﬁﬁljo
ﬁ?%ﬁ&%gp ,%’\?ﬁﬂmaew@%\#?%ﬁ%iﬁf TR R AN S
A ENE FL LT R AL 2 JIFEERPES  BRgREES KL -

G 2 ASBEME LR S

S
14
N
i
.
=
)
(\x
N
et
3*/
¥
ﬁ
;I
=i
R
nl
g
T

Al e R ﬁ?%ﬁﬁ S SR PR :
ﬁpg#\g*#-tﬁpi«“ ak %ﬁv B }%#ﬂ @Fﬁﬁﬁfijj )?g TE 7’5_\;}7%—,3-,3 it 2 T};L’}}‘if#_%‘«% z :F‘L F o

24



(TR A

# L2 @ ° 4y T State Street Bank International GmbH, Luxembourg Branch % iz & = & 2_ {7 5¢
BRI A o FRAIEASHFE AL P AN B FAT 0 F R ERDTAE R
Bk 7 g HIRIE o

FRAEATZ ZABRBEP LT 207 (ufﬂx—_‘qﬁé}) EF 73 2 AP ERRTATAE
BFATHAPE 2 BRE T -

AR 0 AR RN T AR U B FR A EL A

=S|

-

T A LR PR 2 g 0 R
iwﬁﬁ”i ffle@ie ¥ a2l 8 e

%\
g%\
o
t,
=
=
(ﬂ} pull
&q
&~ v
)?-"; Joh facg
w
N et o
=
o
ol
o
i
>~
w.\ "‘

25



AP REA

26



& 8 i
M&G International Investments S.A. % % i> 4 & 45 -
’F j?ui-r}\’;‘:iﬂ’é‘:iﬂ\é}fli‘ﬁﬁ’ —%— A N %ﬁ&’]‘#\%’; °

FRSPHEH PR > BEpFd g R AP FAP M2 * 2 EER TR 2 B
0 £ H H ¢ CSSF LR 12/02 4p b ¥ -

27



AP e
kg

B &

% i Emnst & Young SA #ix & =

EEE

ERTET

g“J-gH? o BB

2R APEELEP A \;E#Z}é}?%?)ri—ﬂ E 3 N

28

F_*



e PRIE

# 78 2 P © 4 iz State Street Europe Limited #4 {7 22 f i WL > w4 B 20 4 2 f Rk ¥
i* .

29



-

_‘.::ggg%
ADP &&ﬂ“ﬁ%*a%&ﬂﬁﬁ(*&$%( JEpAEF AP A Lo FEN

N

Eié&?&;ﬁ&ﬂé RHEpE G AR KT RPN R R TT
REY 5 (7% %L—%ﬁéﬁ FAEUAPHH ) REE A win”*wérﬁ’géﬂﬁ
ﬁ%.puwr%Jﬁiﬁs%@%A’ﬁ&%aﬁwd@&A&%o

PR BRFEAMILFT A P EERPTME R ¢ bk
’("Ff‘)%'?l (K”D) |9’j<3—5}’q-)»—,— LIS \7 E'F'ﬁ.

FRAF W ERS A A m@*%ﬁﬁ*&&ﬁiW“aw R )
Foo B P H 3 z;},\ﬁx R = ﬁi;f)’i AR AR o EHE A 2 t};*#;})\ AREC m%«ﬁg
ﬁ&?‘ﬂ?’“%&w 12 %cza%mfir%?J4¢%?w%&®’ A B
&@ﬁﬁ*ﬂi“wﬁ%ﬁ4% 2w (W E T gt AR 2 R se]) o T
gt B A MR

2

o H R F PTG R TP TR P 2 F R
VR o 4B i Ji%%gﬁ EY R BY R > X (Ao ? ) A
o F 8k TR s ﬁf&fJiﬁﬁﬁmgé$ﬁnﬁpmJﬂ{k%ﬁﬁﬁwiwn’g
WAL 5T - UCITSZ 2 A 4P > 4p B zﬁéﬁﬁﬂgfdﬁqéfkd@ﬁ%wo

FHMA LI 25
r 4

i

T
P
| %

-

R EEE 2 RATOAHE G EF G EEFA LR AR E PRS2 AT R
A2 B

VA hE Y P REBT EFY R XIMF LAY 2 FF AL T LT eu RBC
Investor Services Bank S.A, 14 Porte de France, L-4360 Esch-sur-Alzette, Luxembourg - 5 = ¥
FEAEDE _,L+352 2460 9901 5 2 > fe i 2 i< RIL A EE BICT R4 B R oY AR
A8 iR e EP 2 (AR ISR AT ) o i R i b L
B E N Ly E #EPERIT A ERRAE A ;,%—" i v iE o PR LK B EH @ AR R
AR R ¥ 2 (doM SRR PPk A 2 )

MR F ol Aty BB (d A PRI G REE LD RAee B EF
MEXFRYRF AL R Y T RRFERERL P A NEAE T F
;Q:ﬂFF”‘J’é\w‘i(iJ A ‘_zﬂ_é— ﬁr% EPFmiﬂif‘J}ﬁﬁpE‘ F%_d— ,f o %_é_;j_gx_-- %g:ﬂpﬁ&.,_
RiEPE - B2 b Pl  m iRz s p2a® g

IR Gk EArip e B EGRAR AR R IERDSE 2 EE R LS F
E‘;%‘%\@_E'L"?lﬁ’?';‘iiﬁ R A o hiEeR b p gl PRSI TR Y 30 BAR G R AT -
gzﬁ‘ﬂfﬁf‘%7 Ellﬂiilokfikﬁgﬁp’gé$z’d—/uél 5"‘}51-;{, A,UprFﬁgg&,ng;}Eﬁg%r&aL]?,

30



wﬁ%#ﬁﬂ&\ﬁ%@%%ﬁ(%#wm@%*?(%£?> o 2 iE S RILA Bdp
Mbpisz=ByEpp (TT+3,) 3 -

bk A A MY R T 0 A D P T U T (TRD 0 R ﬁ@%“*‘”$”
;g@w%§4%d%iimﬁﬁw%%mﬁﬂ°&éﬁfET’@¢‘ gqﬁ*

S VESEEEE 3 I SR ES LR b ﬁ£W&ﬁ4mﬁﬁﬁ* s
ﬁ?wo&&ﬁwﬁﬁ% ¢%*‘%% @mﬁﬂ%%%%%ﬁ*%W’“m e
&j\’;\; A#&A_\ﬁ:—‘/\m.ri(m?? P\)\“J— °

AP RGHERPY GFL2WANSIEF L GHPME L EET o Y L {4
ORISR Mridp b pR R (B flL) > BRgE S ad ¥ kg .
R R B FAEE - SR BN ALTAZEADR 2292 @8 FR5 .
do & o R TS 1L BBER 2 end Bk o ¥ REST AR AP
BT SR R E R RN 2B R L e
%%Eikiﬁ”’@ﬁﬁl?ﬁﬁo

COMARM A AR Y 2P REE O F LRGSR R R Ay
SR E ET MR Y

FR2PPIEARA P FEETF LIRS BLY oI RO P A 2 R
A B T -

i AR B L B

%’:éfi;w;'r‘ FEIR.—} g a\'fljfg? & - H fﬁk‘&vv‘]? E;)ﬁfﬂﬁ\‘f S l/'% i e«,:rEl Eﬁi—ﬁ\‘ﬁ%
(fe% 3 @*%W*ﬁ*)°&§%ﬁﬂ“?iﬁﬁﬁwﬁ“N@ﬂ%ﬁm%_Fw%ﬁ
E’W%F'-)i HAP M E ﬁr:up—Fi f’; N AP f‘éf&%%ig 4 % IJ‘E//”?}O ,bﬁ—‘imura\ [E I”Z-ll_‘;%
E\‘&Vvl r‘.l"J'a %ﬁ‘ﬁiﬁ N xflﬁ{J E’J%é’if\‘&wj/{gl’%| Eg—éﬁ)‘ﬁﬁ%iff”&iog&fg\:&

ﬁ%iiﬁﬁﬂo

A o F LD P e AR I s AT A s R R e R
T fIL2 P S GEN UGS RO AL G R 0T RN R & s e
2 bl AFERCATEBLZHY T AL R BB BT §EATRLE o

i

AP ER LT uﬁ%mguﬂ%ﬁg EANnFEAdFFE N L EenEmeL f
ﬁffﬁ?ﬁ% %wai PR ETAGREASEED TAAMA S L2
Eor A L A TR R AU A BT A R EARE S N2 A
(kEmd g (og? ) ) 22 ¢HuAP g2 EmE 4T - RET LA F
1§£{iﬁmiﬁ§mﬁt:%¢%2?§ﬁ“%gﬁﬁﬁ%%§% $Hiz o A & g b
M F e ggf’L,%(%wrd%k ABAE) cHTF R R R R MR Y 2 T A RN
FRE AR DL ICE RN & o AR RO R e



i EFF B PEAGE A B MY AR (o ) A DI G s
2Ed £ % fi«?—!%“é‘é_ﬁu“,f °

ek S AL BFEBE L Y HA o PEEREERA G RTL e o

E)";fjv\l']%;\:
SE ORI ARG e R D W E S %n’a@”imﬁﬁ%dﬁw R R
A D PR LHE Y e dkER o om 2 SR LGP o

T %

7 A AR - R LR T 2 AR
BF -7 3 70K h—r °

ik - AV Y

2P KRR & FE RPN L s 2 *;H NEE L L 1 E SRR gl ¥ R
Fu}tq:r WABTCT B REF LR - GRREfop HFFZERP LT 2 Y BHL TAML/CFT 2

BARF 0@ 08T AML/CFT j2 B2 g r R i ff Efr&ir &7 2 ¢ gl AT AML/CFT
aﬁd c AML /CFT j# 445 ¢ 352004 # 11 * 12 p M+ HF AR frF BB L 47 5
hAEEE (72004 AMLZ | ) 402019 # 17 13 p 4] £« F P (72019 RBO
)

”éAMLHFT%ﬁ%—Wk’ﬁﬂéﬁﬁéiéﬁﬂi(”£#iﬁ?%3*)¢ﬁﬁ
2 T REHE = | hRTE o BRI E .#L%‘Ii!’_’;}ﬁi’r? E PRSI SRRV S £ . i e

= AR rh’f;f,;;?—ﬂ p Rk A (BdeiE P ;f;\g ﬂmx’j‘,_ A E\‘Txﬂl_#f”ﬁ A enk iy “f’t?%?
é&m; ERBERFAGHAG KRR (RERA T) c P ITL A7 R A &FH
BPERSFRBFGLEA DI NTETHERLFTADIZ A DR TR 20 2L
A et e
AMUCW;%%#QQg«iﬁﬁﬁﬁk(w%iasﬁ?ﬁmiﬁﬂfﬁ)%ﬂﬂ;%
F ORI TR IR é_iaé_'r%iﬁﬁ ’ %‘IP’—_;\? Fedad ik p i T
RMEEBRFA (HY R84 FRARFTA AL L F ) BB oy A4~ BrEfod it
PRl T 0 & R i R E *#@?ﬂﬁiﬁéﬁo

32



% EF R & mﬁ?%‘(4Wrx£‘J)&§EﬁﬁWﬁ%%$§ﬁﬂ%A(rﬂ
EAEG L) FEAREE D SRS o {255 2019 & RBO i #1452 2004 & AML i -
‘ﬂ‘w_@t‘f?‘# i R /\’*ﬁ%ﬁu& [Pt 1) UJ.*}‘V]‘? - AML / CFT ;¢ ‘fi‘%#ﬁ S dzg
7 F%Eﬂ(fﬁlﬁrbTP%Fﬁﬁfrﬁﬁ; P ) FEE P ARAETE LT EARATG AR E A e R
Jt%ﬁlff’ﬁiﬁ- stg%&ﬁ w#’%] E.;fﬁ #E-E F'&#E*#"J%\ja;‘ﬁ}zgéééfé;&?&*é

AP OXFARKEFTASREA o

B A SnE BRSO BE R Pk RA AT A A 5T (GlhoR w B
ZETFROER)  FBRFTAfcERPE B APM A MG bt FEE S (A) BB Y
Y T iég “& M 7H AML [/ CFT %4%; ¥ (B) # % & AML /
GT%%%%ﬁﬁ%(é)§E2 Wk H Ny 7 AML / CFT B33 v & e it e
ST F%&éaf;:,;ﬁg—;‘gg%g;}p s (L ‘J(.fr'v I_J:JFKQ\»-.» o~ Bppfod Areno 1T KAy
fFgee 2 agE s TAML/CFT Fstdfes & o

o

'Y

FE2PELA2PRAT i #E AML / CFT £a32 358 7t & B S R FIRIBH EF > bil4e
ﬁ&?mr#iﬁ RIS S0 A E R PR B 2 4 kst S AML / CFT F31

fre 002 8 RFETE AML/CFT Fifoe #6550 o

%gz;pM%%%zmgﬁRmmaﬁaL%AMLuxT. Ufes R dRagns (7 i
ziiar%?‘ﬁ@ﬁwﬁ%‘ﬁ)@%wy—éi PRAEFLDTIEREG 4
AFE R EFPLF AN o hEFOLFAEEP RS T A - KR o

%7 AML / CFT 2 2o dt teen | R {2t I 2 b B BA AR TR 7 b
AMucw,nﬁmgfw*%ﬂ?fw%i%m'ﬁf’@% FAAER U AR
’afH%‘?"\“’m PN DRl s .%‘?"ﬁfrff“f%ifﬁﬁf@’lf’fé—&@&% 3 iR T
?g};,,p#\épfxiré,i%;ég&g;};%,—F—:;Ezgi;k.ﬁﬁrrﬂﬁ:’\’ffli\}ﬂfgﬁﬁfﬁg‘ﬁ°

AL B E Y A PRy ?‘;%—%\,ﬁﬂ'»i‘a‘?"j\é}? AR EA DT Z ?g‘\
PR B A T TR R B A TR R 2 P e TR I R %
i?%@aggzﬂﬁ%@$$°

BEABRTAHE

BAEADPRBL o R AR A TR ABRTABE, FE 12 Y

I T 4n 7% RBC 4L FIRTHLIT ¥ 5 A o0 P o 23§ 2 (RIZ 4 o 307 4% BoRAE > 3L
2 3‘@?"?‘“55—7_ "*/F' # RBC group F\ 2R A Pagmhqs%}gﬁ;fé—f,} /: ‘] ° |._4:'1H’ s & A /]r*n
m@ﬁ’an;@‘A@Aﬂ*ﬁ@#ﬁ%&ﬁ@ﬁ”i*”iﬁﬁﬁ‘(ﬁw@‘Jyﬂ
WRF B B (Gl AT SR A A AR B A L A DAEFE S 4 B
ERE RS TR S @ﬁnﬁgw%aﬁﬁ%?ﬂ’”TﬁT%%ﬁﬂJ)$ﬁ&fﬁ
RGHHEER P 2 E2 NRAFANN LT RRE- TRAELFTA O REHDP
WK EFTRE -

1\

“

(w.

-

BT iR ER&Ete B s T RAABEREDT AR R SR SKE T
oo

F_k

33



J&?ﬁ?;‘%(&r’_} ,_:._i.ii) %ti—'\ o 3@’5'73~If‘—1_4/”;’13\?ﬁ§2' (é g&%

- Bfefz)
] ® FRUARMZR (¢ 7 i)
CEW

® TNk SLp 3R/ EIRIE
RHE

® FIRIE(F FHEZ BFFIR
L %)
'] ® HBIEL
=W ® LT A RIMAAM IS

BREATARSBERES RBE FRR RSP AEFERI R Fobaimd
ozIp R g NIE A PSR ;fi(]q\rb,;*é/\ﬂ.fr?;mé ﬂ%_bh:/”\f—,-rv"ﬁ»—,w b L E Kk
i})é/z-f**ﬂa%’ S éibkmﬁﬁﬁif@mnﬁ—}%ﬂ Hhoozif 2 i NILA - H

AP feF A P R I £ o g R R TR R e R L2 i

L’;&&%%ww b R SRR ARIE o B o R LT R g U R a2
A %*“*Q’V”*ﬁf“& PR DR o oh 2k BT pHE/R A
RS TR R AFA S EE AR SER SR G L BT A

:'-E:P

CAE RS S TS NNt AR d

AP OE NIE A 2 - EGEET AT LB

34


https://www.rbcits.com/en/who-we-are/governance/general-terms-and-conditions.page.

v
A EN M A EA L 2 "Lri\‘”‘ BV (> w2l iE IF':}F] T Ep oo ’LF%‘?’ E L RE AR

l)v °
A2 B

WA EF D 2 REAPT RS Aot B e Rkl I 2
R AN P2 BB EFD T %%—&ﬂw’pﬂwfﬂﬁ4m S EcE T iE
E%‘?" om0 ’55;‘,),\@‘\:1.1,1«,&,4‘*34 e AT ENHEZHR AT RIS %4 4 kAR
ﬁwiﬂﬁkf& BAP B BB P AT L e 2 AR ¢%¥Bz.¢¥§ﬁ%@4@%jd
RN R phSELS IS R O I %L A

w3 ﬁwu@a1Aﬁi L.a@a@wk,wqaizsﬁﬁﬂaéﬁﬁi?ﬁ?ﬁ
$1¢@mep@%1 L (P REARFIRAET HPERT 2) > T ERP IR A
ipBE 2 ;ﬁ.,l-];’é’:f—"“7'ra" ™ o
GAFTRA (RERASHPERA T R L) - riffe SRNTA T R -
i

FABEE FATH | - $n A2 pMITH P 25 mB o

o fesedn § iy T
P T ,%a;ﬂzJ—-$4ﬁﬁLﬁﬁ4%w ®oorx ik gy THLE LR B2
Frflfe, - & GRERA 2) 2 ApM A £4F 22 B 9P 22 il fe o

FEATEG TR 2L - S LR KX RPN R v e ¢ def i d
< 4 % (CDSC) -

B i #7820 B E P OB~ R L 2 o

L& o idpr i (A2 P FHAT) TR BEH -

3 2
%ww%£%~¢P FAREL OPFWAEL GRS PR GE L W g A
Ml B ULPFFE 2B EP P AL R BAL R AET N AR T2 IR
4waﬁ,?uﬂ¢'ﬁﬁ R LBARS o FRIHR R T LK p P £ R

ﬁﬁ’u@wuafﬂ@ﬁ%ﬁﬁﬁ%iﬁ’ﬁ&%wb*“i T @ B 457 5975 H Ak
@@ﬁ%ﬁm%uwe—@ﬁ%»g%%é%%@ﬁaﬁrU)@%\ﬁﬁé%*ﬁﬁ@
s ® () RN EFPREREL R

%%wi%e@ﬁwa@ﬁwgkﬁ%@ziawﬁﬁ’mﬁAﬂxﬁvigﬁﬁiﬁ%,
ERITAEMBEAALE B o dod B R B DL HET 2 md B LG AR W o

%?4%_&<k%@WL#%ﬁ%ﬁi RNAH 2 p 2T RILAT &@ﬂi#mﬁ*
FTRORMIFITIESGHErF R -FARE Y B - SRI L ARV HIRED DA R EFF
ﬁ?ﬂ’ﬁhxﬁ47f¢%zl’m*wﬁﬂ% PR

35



BOSRv & 97 - RS B

ok G OB BB 2 - FR4F R —J%‘I =8 ﬁ"‘r’;’“\@»w PR - &Y R nE MIFL £ F
IR A BEERZEERE TR s i - @R E KR AR R
FEVIESHY  EEHRSABESRT

T i

FEETHRFEFTAEZE ) - S P R T @ A ARG o e E AR
o ¥ E?wlx P> o

5 4P ¥

FEVEFRFI Y - SA ) 2 E R 2R R REPES FEAFAERE
PR RS SO R R f2 A B é%j&@’ﬁﬁ%ﬁL@Eimééﬁ#?awvﬁ%ﬁ
AP ERATALFTERPHAFEERE RARLFES RS EFE R 7 I

oy
s
H .
N
\L
N—

P (4450 AL A D SIS A B RET A o

-

A fE4 KB

\m&
o

Aot A AR Tk ik FATCA 222 B EFT M2 A v R L AR {ELFTE T e
’ﬁﬁﬁi%%ﬁ%ii%?fwfﬁﬁ#wﬁéﬁaa%%’»&s@agzm*@?z
A ez ALl E

b FREENHARL R T R ERLAIE &%
ﬁ*ﬁ»voﬁ%ﬁwéﬁﬁxéu,wvaﬁ L2
e é&’iﬁ SRl A R G Ea AL I 1 ;f,\
BEpLadlEE IR - AP R AR RPERLERR
P ﬁi’fg’f

ﬂi%ﬁ%&@%uﬁﬁ’ié
41 TR 290 Ap M
i

JT oA TR AT 2T
A
B #35”4-’ PR PR Y — Ik

A L g Flpt -2 (7 i 2 sk 4l v T
AP HUEF AT L Bk ﬁg&i%SO@BqBﬂﬁéﬁﬁé 0 i T B 1

FREGFE Fo

dhut B v

i%wmﬁﬁjéfﬁ‘sifﬁm%’%i@(tﬁiﬁ)%ﬁ <¥5&@w&ii
“¢;B°ﬁi%F@EETf&@Wm¢¥B’lif?WF PRy Rl o g
§ oy LA e & R %ﬁ(%éﬁaﬁé@mum>ﬁw'»m’v%ﬁ%#ww
¥
3

Yok L ArdFE L > Fﬁf;{ P4
i

IV
&

<
1=
‘it;
>-°~§
_H}
Y
oy
~
&=
1
\m
N
>s-

wIa- A Bfw B3 ehe b P B RAer Ry Ak c EE T ERIEATT R
FLE Pt d BRSPS RS o dek v AR 0 I 2 iE S IR A R

TR PP FT A o

FEFRG P RE PR RG RA T P E AT A TR AR
SRGRE TR R R R SYE S AR R EEY R

il i

A7 R AR UL TR WIS PR AR SR T ok
AR LRI L PEASE AL PN R ER R Y AR AT B R



TR BF I RRATRLRALF AU R APy Rk &
ERTAD AP REE IR LNE o MNF IR 9] e Add ERF IR Y
A EHE S AETTE DG H 2 ATRA 52

™

37



LAERBY T2 g

R THRPEFARE ) - S DFRTHRRPE G r o AR E G MA LM
éﬁ%ii%ﬁf’”@%$4(%XﬁwWVﬁ&@ﬁwaﬁJA@§{J$ T X %k

Genfeh 8 T VAR A ) TR KRG R - éﬁ(Tﬁfﬁﬁwwh)
i 2 - R ﬁgﬁ#ﬁﬁ- | ’\‘f-;]-_\$ ( f/ ri*ﬂfr&'d J ) 7_ A5 i o pb _‘f_ﬁ;}]’{:]#‘#’\};)‘ T

Frian 2 FIE-E LGN §$mﬂ}ﬁwiwm&mﬁv¢5gﬁu;)g,ﬁ;\o
2 B

E)ti}f%[};I_{ll A ﬁ ]—-\TW A M—l—*f’ﬂ mﬂ}:x \.5?1:;: Iﬁ% m@&'ﬁ' ’?‘;j‘..‘P' zZ 3-@,_;, TLIE'—_’\ @_}3,\
P Rdp st 5 B R LR Y AT N2 i%éﬂﬁﬁw(”@iﬁ%ﬁ)kﬁﬁ
ﬁ;}‘%;ﬁ— o AL E%E'u&w‘i{ilml,{ e ¥ ;ﬁ—ﬂ?—'f—g_,;\— B &P )’f@,TEJ_o

AR F e - fR R a &wﬁé;’ﬁﬂﬁﬁ@fiﬁﬁﬁﬁiﬁﬁﬁEA
Kﬁﬂ(f‘]@ﬁrg%‘mﬁﬁ T\‘ff.lb?sbﬁrﬂﬁé HP 2 i (el AR AP )
“w’uﬁ#w4%¢m”il HiEgE - i@%ﬁﬁxv’ﬁgﬁﬁt@%@&,ﬁ%&
EVHPTRd FHRARET R RN SRR Y 2 (ol R A P )

%%EE@Q¥B’%iﬁﬁiﬁﬁwgﬁg@ﬁﬁjw Bon| R A g AR T R Rl
RIRae B B AP R e m 2 B2 > @ B8 b snlfo/d ja b A & T A 2y
#rE

ho ke B R el A R RTEN 2 - R AP E I @A IF L)
&%%;%%$?V’aﬁ@%%ﬁgﬁﬁ—&&@;&&%%;&ﬁg@&@%ﬁ,%g
j\’)?f}%g’ui"—@ﬁgf{ °

- AERGEHE L T - AERPE
z%wzrmaﬁ&%ﬂﬂ“ﬂéﬁﬁw
TRAHEFRD

CERAREA ST R MAER Y B EE
( ) MR Frmu Y R (FF ) GEE

e R
s

I,

TERL (HEELEHAAIRL) A7 S @GR BRI EFTAEE
#ﬁﬁ«agﬁﬂﬁﬂl el o

ﬁ$

- AES B2 Q%#pf—@é$‘&umaaﬁ-%@mvﬂ@w CAE B2y &) N
v°f»’@¢ﬁ#nWWCWxgﬁ%Wiw% Bt Gt ik e A 4 gk M
s ip A E AT A o

ATl 2 g AR BORAE R T A 2 N
S=(RxPxER)
SP
S % fed 2 AT L dk o
R & B w 2 ot n) il -

P 5 iph= %B/ﬁ’ﬁp&%]mﬂﬂgl%ﬁg
38



ER % M A#AT (dof) - AT 0M LS g MR S SR T AL Sk
2GR ol M A A NS B AH LR B TR A LT Aep B A S s
W2 AP Rk RIER=1-

SP ZApBE 2 % p AT W eE LT o

ﬂﬁr&ga;f;}f'%\?-‘ T OERE M AR TR EIRR R AR REE A2
Frp (£3) -

X %V (> 5 W] 42 B

X&\F'Ril)v\mﬁ#)i [Pl e X B endF s A Rl 2 ¥ - REDX R & s

HId X Lk g o x KOO F i PR R Ant BED ISR o 35 B R o R 4 dEwlAp
HliE bt A % (CDSC) 40 T3 % 2 2 ) | “iif o el » ATHTY] o

FTEE XA UES 23RS R &k 2 AN R P L
AFELR B AR P R AR R R R @m%\$W’WLﬁ°7F“@

%“%ﬁﬁuﬁﬁﬁﬁ’ﬁ%ﬁ&k—awﬁw B R REv R B wh K- p oo
LER < NS €V LS R R LN ﬂ»’ﬁ#’mﬁﬁﬂ%%d%iﬁﬂo

V R i E S| AR B

? o H B A & 3] M&G (Lux) Sustainable Macro Flexible Credit £ £ > Mf EEEY
7 ,i—{’ 7 LF LML CMBPE = £ o X M&G (Lux) Sustainable Macro Flexible Credit
AEV LI s L4 “f?'aié‘fi g€ ¥ 3 AT

39



’ﬁﬁ{%$”v~ﬂm 2L
SEMOR BN 2 TR o FE A Aok
ﬁﬁv25‘%i§E@££ﬁ4é*W?ﬁ%’ié??ﬁéﬁﬁiw&i€$&@ﬁ§°

ﬁﬁﬁ%ﬁ’”iaﬁﬁfwiﬁ RIZ A GrfiR2 P2 R P & B o gt R

BXREAFERY F4 0 AN BRERFR R ARSERERL ofor PR LY FAFL
WP OZF LRI A
MR FS RIEAT IR RIJARER LT UG LR Y A P hiEem

oI R Y AIBARIFFER Y AR é\-m\?‘ oo ,_“2,_‘1;-]1' Z i NI A ¥R A el
AR IIBRL S BEE - SR Y G o 2 NI AT AR -

E P ER AR E E SR A AR AR L AL PR AR - SR g

WX EEEF IR L o

40



=i
FAEEE FTATY
LA AN EBZERTAEE d ARAEARK LI ERNE RAFE R P
EATAT A AL PR RLZENT AR R LR PR RREY PR ERT)
&%Mlﬁﬁif’I*ﬁwﬁﬁﬂ?%%ﬁ%ii’ﬁP%va?m¢$%a,u()
EF%%?;ZB}LI)}.&QJ&J’E & enF A Tﬁ(ﬁﬁf}%%«;gg;;},\&g]ﬁﬁé¢ WA R ﬁﬁ@#\ S5L O
Behfk £ ) ko (i) A smay e B LR Al KA LR au R
PEREFTIR o FRALE (fokiran] (Fg* ) BRELA2ZANZ G (F Jﬁ
WwhE (Rmpay) F) o
LA B A ﬁfgﬁ”ﬁm%ﬁﬁﬁm S I B E L F A BRI A

ﬁﬁwm&u%m’Wﬁmﬁ%ﬁ(”ﬁﬁﬁ%%ﬁ%)

. > &Q]m#ﬂ,",ﬁglimo z$$$iﬁ'1yfs§g§$5&f%‘
MuA%M ﬁg&u@&wi@g@%( ﬁ%ﬁ% L B i e B A7) R
) ETEE R R W 7504 2 G\'ﬂ\‘frﬂf [l 1S %n?é\ﬁa?f‘b g%, W ey
1T A AP B en R ﬁ&%&mo

B
5
et
o B
\\\?{r
ol
b
;3-

bR hE BIEH D FRATA BT BRI E AL &
TR § o B RR] R I A A R
s ﬁ?ﬁfﬂ,J — Hoorak)

PREALPOT ARG T AN BT E PRATH R (7§ SR

= E T

4o )
A)FRBE T HnE 28R
(D)7 § st el dethak ® B - GRG0 R B ATIR R S S

(2)'&"'?&‘3‘3}‘% % l% "’%‘?\ l% %@fﬁl% ’ E] o ]%vhg_li’ fg,“; ) e 1;] d % l%’%\r‘/;)ﬁ%/}é—iét’
t:Li'é’ /z\gﬁ\z' ‘g_#jq"' ’%‘I%:é'lgln\ﬂ]{‘%#rullfgﬂer—E%mﬂ,, ‘%l:‘_?”aﬁjq" ;E\;

(B)F F 4ot s B @ e T LA 7 A v i BT AR R B ARG BATH
BRFAT > Bl $F505 2T Em2 & o
(B)t2 b #rf § timd WA BmE S5 Y
(1)%'_”1‘%3&?“% A f{_*i%’-"%i%i’i?i,}iﬁﬁﬁ-ﬁg i Ak H - l% ’l‘éiﬁl% ll’fn%

Q4ctagg* | R B EeG o B A FRIHELE ;&

@EF 435 WP R T LT 7 R 2 B EATE LR ARG BATH
[ ’Wﬁﬂ*ﬁigaééllwggimgo

(OVETLERER $3 F LS SLETIS T I S s R

41



DErd s vERFL S PR HF1 8
D g g Mo i helhmr H- GG > g i g
Q4cii® F R B EemG o B FRIHESE A

(3)@5‘@-{1\."%}% 'TB"M mx%ﬁg P

FLT AR RS LR ST ARG BATH
*’é;“fi’ﬁ:}%q’fﬁip,@?;, LT E

m

E)? 5A)~B)~C)EDEN 4 i FA I NFERIAHALLT LI 9B
Ao

(FM & 2 EH FHES ~ TW FHES - RHEES 2 LW TP M FHES 2 45 &
PERS RSS2 €

W B E A LT AEER > T R R

(A= h 2 2 F A2 GG “F] & R4 70800l TIORAL S <vﬁfﬁﬁm>
SERFERE @R A X RAE AR BRATET FEARAS 2P F AL R
S RS ARG (R RPN ) © R

(B)## & %(CPH 5 H ik > B Y 2 AR RO A ARF LS LAMFEEF ARG
b%ﬁaéze§x$v%$@$mabbm¢,ﬂ*‘%@%“’?1Mg?mﬁ§
BERH T EFFLARIAGIPLD GHES TAFENETE S B PH T

T Sy S S N
é“\:’z"‘z ’

OB F a4 AERGH UNK L E G2 AT & A Fehf 2 F 0457 7 2 5 (B)

(D)% FHFirf Feo 3t &4 (B A3
xg',au;!}a& E’;g};g;u.ﬁp]a& F“?\*;H 9z

PERKATHAL G AFRET AT
A J—ﬁﬂ‘ﬂé‘\’]{.&) ;

(8]

E)H5p Rff ARG TWAP AP HAL AL IR EFE ARES deif
(F))@i’i"% '?3&7 'Ejﬁ)\ﬂ‘ﬁ}‘ —,ﬂ),@‘;—;“"l’_\?_%ffj—flj'é)% J‘jalr.u$ :

G)EH#-r =P xie ']%L_%fr?g' 7~ 2 B e 3

1—H7
29

IREFR e
(H) sttt 3 S35 e > A 2 P A il 8 B34
(V#1423 6 e 2 AR5 © 4 4 & & R fcT] et il 4o

OEFRGAFFTAZE R BATTR S AATCE I HIWE AT |2 T 2 Zm ik
i BAR A~ ‘;}r% 1

(K)tp i 2k & %
* ;L(‘Ef‘ :}E

APM R PF R 2 HE RS R

«r‘t
}7 oy
i
=
DK
N
o
=

$i3

T
\-H?
*m



FEEAMEAFRY Zrd @ 2 ks PRIDEE SR ERE AR AL TR
= R RN SR = At L
poA o R B EE

FE o L FRATLAE FAE G ok

“5&

SAEESP FRF e

Pd LG BH2 R

AN T %4-’5'”‘%?3‘& iz & AT g,ﬁé}g% VN A%Vﬁ}i?é;ﬁ
E_Lp*é’r_%ﬁ_ {r“]ﬁl;]__.&p;‘g% i SN %f%ﬂfriixﬁ;};\ﬁfﬂm%?él% =R A N S
GRS ATHALYEE S LA BE 5 TR -

R R T S E L SRR L a2 S
TR R SR AFRB R R AP LB I R T AL E AL S AL
MPFRAEHRDOTAGE ok F 2y ARy (285 Rd - BAESERL V- A4
"ﬁ) AT F P TR T FEFEHFRS TR AR - I FiRE
I b g R T Y .
'«r‘;l%ﬂ:{ﬁ\;‘—s—-d ﬁig#«r\_f"',HT’ﬂﬁj}(AIﬂ'& o
iigyﬁéa.h%a®#ﬂ%ﬁd”%nv 2 ARFAER
YT Ly pﬁ%mﬁ#%(?éﬁﬁ4?$iiﬂm
@E—@ ﬂéﬁﬂf‘g‘\; @ﬂ”“@iﬂ' m, R —vi%;ﬁbﬁ—,ﬂ% Fr%
LR E M‘f}fﬁfa@ﬁ_\$?ﬁ‘m¢ =y Rt ’#bﬁ?{l% BAEF-B2ARE Meuf A g
A

EiE 2 2% o

S g AR B 2

T AR § Rk
N e S

u/%;tgiﬁw ﬁv‘ﬁ?fﬂa’#uf“ ”‘if%’ g%ff._ Jwiw <’\er}5 E’E—!‘E o — - H £
;'zqrpgw Ll X AR A S L Y IRG o gl

> 1%’};_3.:1’!—- 0L s /@ '«;\EE&J‘{{B’*G’J?’ EIRIE U AN 2 - o
S ix ]ﬂﬁl’}ﬁ o

-~

WA R F P HRT R AR A R R BT R R WALE T M
WA AT AL B2 2% ‘%ﬁﬁﬂ%w#T(Mwﬁiﬁ’\ém@ﬁT%ﬁ
BRSSP ) M AT A E (A S ARE R PR
gmwwagﬁaaﬁﬁ%ﬁ%wwﬁﬁ,ﬁzg%@%ﬁwT% AR iR
Flo® 2@ b UH P HofFrRmm > pHAE7 R LR A BT L 0 d WP T
WA o A& B T i 6 IR LB o

LS TR

BAEBEEPOF ERTR > T UL P RGP 2 E S NI 2 PR ARSI E R o
e %3 M&G 4 = www.mandg.lu/SICAVprices °

TFPHEFZ D AFRRFE AP S AETAZE g HHIgrarAsn


https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true
https://www.mandg.com/investments/private-investor/en-lu/solutions/our-funds?categoryTab=SICAV&tab=fund-literature&_expanded=true
http://www.mandg.lu/SICAVprices

(A)ed 2 P HFHHRAER -3 R RSS2 EWRE R FMPL 2NN NSYE
(%7 - BEp AR ) o R ELE LAY B L AT R U A
2 B R

B)4rFlAz N FF Al d B L A0 P HA SR TIHRIE S 2L E BT 7 AR KA ]
FoooR miE Rt é@g%ﬂﬁrm R T ARG P ARME S SR
AR 2N MA P F

NP EPARAERTORRABETELF R Y 2 G Y T2 TR WAL

ARANERRTE D AP ERRFOMBEA B @A A ST 2 PFR B R TP 20
%A}EPFE,E

h}‘: +‘*

(E) teh 2> P et = @28 » A 0 ¢
FREMEAEA LD #Vﬁf&i:@ﬁ 4
" :

N ==
[
b
Bt
B
g
e
=
a2
.;N‘?F
- F
i
ER
i
_“7.
3
?jtT*
el
-
i
ik

N

(F) 7 it 68 ~ FENBIA2PSN (o) - BRI BA LT &

G)ALnG AL AR T2 AALYRFEERTAZE A w2 /N

B

HF2Erle RAARA PN EFAENNARTHREZLRMIIAFITEFNR 729 %

g1, f

() PaBARERT > FFHEREFTAZEF L b G AR L (BZA22%0) DI F
f:l-l-:‘_a o

N

RENTAREL P EA S e AR I e ¥ g
f'_’i;’lfy\,ri’!’;;’iﬁ\%%ﬁ’f )‘LE' Fl}_a.)/éz]gv o

ERAENTALMENRT I LR ERAPEE MRy ard e Ak
AEaE o 2 HAFEEF e e Erd s A LSRG IR

44



* 2 il

D)

%E\}i:’:o

AEERLTRAS AP FAG A A

P

AP rpupauieg Tg¥iErsr ;) (TOCF, ) » & Fase TOAAMERIFT AT
?POOU:qp%“”iﬁwT?ﬁAﬁﬁPﬁﬁ%Fm??’iﬁﬁﬁﬁ”%ﬁ% 4
Ztk_ﬁm’](g"f,“?-?:1if’f“‘ﬁh°OCF a‘l;&&ﬂg ‘frf—rj}/{m’gi‘iﬁﬂé.yfﬁ%ﬁ’*f‘fri A1
TEY cOCF 2 s EHFEENITE X RAfrizim® Eﬁ‘_éi‘%‘%?? L # R A4
AMoPFEEIL X AL AT AAEIIPFA VIR EL GrFh iR
Bicfieh 02 B RELERIFLBHAMD TN AL R FTEEIE S AFRE-H
T

. E‘Ef_%‘*'ﬁ

ey

Wit Xsmmifu? a3 (TCDSC, ) fra sl ¥

S8 B Y s &%k&@%“?oFiwﬁ’@%“%mwﬂgpw&é$ﬁuék
PAhg o R Y hh B £ A APM Y PR E05.0090 0 FILA P A o e Bim e Y pEY
P oo X AR ETN A fcB T e da g o fefeBeifas ¥ gL 4 3 (CDSCHeT i

\ . A 1&%?%%“%0%*3%;&,;{%@« Pl A A AL LY
,..‘;Tmoiifaﬁgw? g@u’gie/;?,,}ﬂo

V?k%%??“ﬁ~”%4’?*~ PaR AR A TSRS PGk e A S L
Q’%éﬁﬁfﬁﬁﬁ@W AP BT o M A PN EREL L e KT
MoFTER TALPZ LAL-TFHUPFRISIBEFRILE | 258 o

B 130 A 451 4

FERE > T R R BT

X ikixenifat ¥ fEE 5§ % (CDSC)

LA ARy X SR E e L jeiiu Y S g § (CDSC) -

ihat ¢ P (CDSC) g * 8 X 4798 b a7 w) -

45



;\ge‘ P £ ﬁ“ﬂ’(CDSC)I“E ]‘;7“5'?“' 2 ,&F\ E‘%T@—' X & B;;,,\mv];;_‘;_:‘ T 5ljp /w\LL;}’r'Kf

m%‘f’i’r
% — #:3.00%
- % - #:2.00%
- % = #:1.00%
- HZEZ150%

X AR i AT s B T F A

LANERRw X HRG ( CEEoRT )

1

R RASY BEp

DRI A AR RN PR

it Y pEE 5 (CDSC)n g gp A4 it 4p B sfae ¥ pE = i 3 (CDSC)eiv A vt 3k 10 4 ¥
PP chr BT RN R P E R R R R R Y i o

iz ipibut ¢ L F (CDSC)iad 4 & 7§ -
WAL ERFTEE DE B X FR AN L e st ¥ = 4§ § (CDSC) -
A2 TREREGLRLT g e WE AR ) EA R RN L A

oM GBHET R R ERA FACAM Y S X SOLOMNE T 4R Bt H it
PL< % (CDSC) -

ERERY

GAAM AR R BT R
femgr onT TERERY (3

ERFIY GRMEEAE LD R FAE L FE p 3
T b AEE - R E R KRN A A R

TP R hFRAEBETE @ LA A2 FRPERY

LA
PEA A TAMC )

Fpanf* L 1365 cha R FEE (REMPRG 1366) « F§ P23 25 P ’F‘JJ*E'F'**
M- AR PP Y o FRAP BN AR a2 H - b POF AL E L AAHE Y

* o

=k

FRAPEAMA FATL G IREADD 2SS FHEFRI TP r oS T
PR ERERE S f AT AR 2IUR LRI A \ﬁi%@é%ﬁ
DF R ey oo

46



FRAP FRIECACPTALPRANLI DL 233 % e BRAFTFEF FHH x4
j@gf@_f@(&rlﬁw)ik'f}_?? \.}L@ﬁw \rgi;q(‘:,\;j\;%%w o

FAARM A M L BY G RT O PP SREAST FRORIE W A g KR RN
I * o

o BEADPIEN 2 L GHTHL GPIN 2iE S ST F

¢ ;_:r_.}ll AL "E: *
- HERAREFET
s RAEEPHLRSEF R

B2

.

7
&

e

GHBEIRAELUPENTAZEZVFAPFE PR AR L HEERELD
X 4

- EEHZ B ERVFET L RSP A A L 2

o

WEE R R  JERD P IR kL ]
KA W oniEikk *\’\5’ FRCPRAR e A DA A e B2 AR pE o

% o
TERE * i

-

BEEHPM Rk &5 ATl FIA P MP - AT A IR E AL RETEA £ i

FBES G ATE O BEERT A o TR TdTho BB A L R R AT & T o
PP EGRT AT LB S FE
B AFFAERT > gD T A p FH A
* %

B4 Bl ec 5 2 B B R T io il 2
ARy T R g R A

%ﬁéi;i’*év’vﬁa‘r$ HIZE A ISBEFEPPFw Bk ko3 ? 31
P40 IBBFEPP P EAENEET PR ESTERPRFR T ENT 0 F - A4
ﬁﬁﬁwﬁﬁ,iﬁififﬁ@ B0 P AR PR 0 AT §ARA R

FicteeanfFrp P E >0t Ay (REAEH L2 2) —37de (BT 4) o

a7



AEFARERE FECE F Ade & FREEEROEE ALEETHEINLE

* i R R 3 P AT 4o A 5 4 R
e

0-125 R w ~ - 7 i H £

12.5-25 g ~ 0.02% 1.25 @B~ 11.25 B % ~

25375 mw ~ 0.04% 1.25 HF ~ 23.75 mE ~

375-5 B E~ 0.06% 1.25 B ~ 36.25 B 7 ~

5-62.5 g~ 0.08% 1.25 B ~ 48.75 fw ~

62.5— 75 @ F ~ 0.10% 2.5 fw ~ 60 &% ~

75 RE &L 0.12% 2.5 fBE ~ 725 B E ~

REEEUTATE MR PRAR AR L EEREE AT AT

BTl Rch P § MNER 0 £ E A £ enF - BUILEE Y iTde 0 T 2 & M&G
chie sk b Bl o

TR - e o

R AEFTAFERN - WiraudtiodamEsy ¥
Frcg ke 3 0.15%

% - 16.7 aw =~ 0.13% (0.15% - 0.02%)
§N A A B A 12525 B AR BN 0 F] A
%% g r 0,029 e o

% - 12 e~ 0.13%
3t A BT F 437 A 125 RE A p 0 T 2
F T 125 BE A R Tt it g s o

F= 9.58 i wc ~ 0.15%
d 3K &0 BT 1.25 RE o andg R Tt 0.02%:0
i SR

Fuw 14.5 B # ~ 0.13% (0.15% - 0.02%)
d3 A £ A 125- 25 REc~h®m AP 0 T A
BH g 0.02%537 4 -

o
g

28.5 R~ 0.11% (0.15% - 0.04%)
d ot A A 25375 REASRER 0 T 7k
7 0.04%d74e o

e TR THE- 3% ot > B FE- R AR AR Y A e o

48



AaxEL g

i4ﬁﬁé$ﬁw°4y$%ﬁ:ﬁ&£$“”iﬁfﬂ%@EAﬁ??#iﬂ%ﬂﬁaé
PAH P ERO P AR () P A HEER T L.

i¥g

?'3. Y oo 13 B or o, 55 N = LA sy e b " 2 .2
fﬁﬁif$fmf;fﬁﬁa?gz?@vﬂzﬁiid%%ﬁﬁuﬁﬁﬁéﬂzﬁ
?7_...,@? ’ /o?/;z.p BN Z@l?]‘fji%”? (fz‘::}}%é}f’iﬁi) , é#é'%:iggf‘ﬁi};‘/&%ﬂ’?llk
FEETE R 2P (AeF )

PRSP BASRE Y (RLd) P A HZERr 2 LD

P M RIS

|: S 7
fﬁBﬁé$ﬁmvﬁfp%iﬁxd%““iﬁ‘%ﬁﬁ4ﬁ%%#iﬂ%ﬁ%g??i
Horamad giirsmpr (LA2d) P AdamEgrz L

mﬁﬁ@ﬁﬁ?
AR WL A £y TF e/ A %Wﬁﬁ%io%ﬂsﬁéﬁﬁiéﬁfﬁ%i’i
) }_]; .y

. N 7
HEAPM IR R e D F o FIR 0 POREE S ¥ F o P BT R (R

X #gienk o 3 &

W XORIR G 0 F IR P AL LR X R AR N T A
b s

T4 L A B g o 8 B RS - ﬁ T
> A =3 =3 sk s —_ e

A:ﬁ 2 q*#ﬂ’fﬂ%—"‘— ,Ivil}’\tx‘ﬁ‘_g—a' m,a@_#— ﬂ/’:'\]’b;l-?-?iﬂ’}tj; ,ﬂl"i_]]\ ’,‘_"'L;’E’__ini:_’f‘)r_él‘:)i
FIE R ORAFEE S FLHE RN

By

FIDFF e Ao Py ’K,fﬁié%':?fr,t TR PP PR TP P v
Bodok hiEim 3R E R Y Y A & hdp BEK ] e ok iuﬁﬂ? B g R (3
?;€$7k/i>,ﬂljfﬁg2\24 ““’E’Lbif‘i%’é‘:oei,yéﬂ, ‘

f»&$ﬁf§;“‘ > 4 (E’ . ,}Fp P*Ew&i :P ;‘/{F‘]‘ g '/T‘F' "fﬂf & j\frﬁﬁw—f 7 l——r'zi»g$m7fﬁﬁ*gg
. _.:"j/u ’ : r1§ ) e M E G Aol R ola R 2 E 2 AOERP L
0 LR A R 2 hi o

""TB?/A\:J{ ”"‘:”- 24 4 . s e s
zc‘—;ﬁ?vﬁr\‘%‘ WHGIRAE - @ LA A2 LR REER P ERRIEE T o LT TR s
J # o

Bl O\ 4 2z
»vaﬁ% ? 7 AGE 0.06%2 & g f & o RRF F0F R T FRSICAVS 2
RPN o BB pR RS 2 WA RN R

49



# b i g - FAMFELE Zktd
'fi‘

TFmAP B L ERFREAE -

EAE R ER SR AR BRG] [RE G RIS A F ST T B 2 R s T
?ﬁ’?;ﬁﬁﬁﬁi£@°ﬁ$?ﬁ-“jﬁW”\&W%Mﬁ%Wﬁm$$**%ﬁ%
PR BB G BN TR L o

oo E o M AH AT LT RRT LA AL DR LR 2B
Flg%?:_rfﬂ.ﬂr‘r‘u Ta e

RHRE PR TERFIEY | AR OA#H S FPRBEMALE - R EEEESE -

FatEaYE -
EARAEF - B RN B A £ e B .

[E v A

LA A AT LY B YRR B B A v LA o T
R L SRR R AL TARES RAGHE X o RIEAT 0 L HR
WHR GO ¥ & R 5 1B AR -

FEWREF AE PP E PN ARE L TEREET AR -
FIWE T T BT SR MR R Y
. /w\]?jz.;

© R £ AP B PRAE

o I &I
. F‘;}'—}:,

ﬁéiﬁ%*ﬁﬂ%ﬁ‘iﬁ%ﬁéﬁiﬁﬁ—&;%w%nfFﬁw47w¢$i‘%ﬁ
Epr o FARCBR Y A o B R Y - e F A LN T A P

|
o
=1
RS

© wEFEPESFERELARES
o REEFALBBELR
o ¢ ARAHRE FIERJT

50



e Hu Pz tRbiiifiE-o

FEMAER L BT R BRI R S AL TR J BRI R} - R
??"" i Lt F AN Jm#rif,ﬁ‘-%:é‘;}zka%ﬁv»]'{yo ;%%%%a%;; ﬁi?iﬁﬁﬁé% & eh
(mm%%¢°“%°@?? YR &R pasE D BT AN R ER PR

e AR R RERELA

g AT

FAARMA R TR BRI AL TAL S ] e R 2
P E A FRATERTE TH L ALED AR RF LG 5424 5FA
100 =2 [ e BF 2t 3 YA mpanmd p e kb2 PR
EWHET A ELBFEEEH -

FFHE L LD

i
FAERTHAR AL H ARG GEad g¥RRE Y oL 0> 542 OCF-

. Lb.'&)i‘.ﬁg/—#f?rﬁ f‘?ﬁ/{%q}ijﬁk/l)ﬁiiirﬁ}igﬂﬁJ."J#B}lf'é‘f’li%?{’ﬁp%ﬁ%%%%

EF - iy anE B - B MattE g E g oo

I

.%gQﬁzgﬂﬁgﬁgczﬁﬁﬂw%Q%%ﬂ ik kA A hE R Y D R Y
0

FARRh A FILA PR IO P PN fE L ek & 90 OCF %5 ph iin b A

Al E\

e 2 P;’“F'HLT“F‘ SR NS S [ P ig%f’yj*“g%ii{%%éﬂ“\?’% » ¥ad ?EE’—_QE
-

FEREE U GEUNERR T D AP AL i A g .
AP ERANEF ke e FAGFREY2ZIEPED AP AT 2L MAER
f@o—g*é%’:’}{—j@?ﬂ.ﬁr—rﬂ



e HFELEAIFACHIIGELE -EIGEFNE - BEXIMRILTRI AU LA
ERFEMHFRE Y

o APz EWREAHBRERRDER LSS

o FIRUMAERZBUAEENERIBES A D FREFRIPAFLA P F D P AT
Lwﬁ;

N

o WHESHIELHAEE ML G2
wrd A4 g i

HRLEHBEAEMATFLFFRPLHY

o HAPL EFIRFAML P EHER AR LAERF S B0 B F AT
o FIREFTAZTFPRGFEFHPEILGAF A D d 2 AR

o EVFAEPR Y (FHEMR) FEFFOEMAR R

o MBI EREIIEMNIIAUTIPHME T (P IEEERRFED)

° ERAMAAREEFHEL gy L, 235027 m""”%"" 7 Tet AL £ 2B hiz B B
o~ BT~ FLE B HF rﬁ%"’?’f ; &

[ ]

T

>§_
>
2
ﬂé“’L«
=
e

IR AN F A AR O BRSNS E o

ER AR el e g r T oud FF GRBEE SR AP R fofigl o 2 2P 0 Y
FHZIARGRFIAD B AT DT ARE - A7 B2 ;%?”* KPRZz‘#%""ﬁm?f
PEL S EAXPOTAEEZ G A RE S TERIE LT FIM RN
Bad rg ARG IHE S B E RS FRF R s B0 Y ot D AR B s f 3

BT REE RS KT E B PR APH S AR L e TR

FRAPNEZEAFFP AL DT AR

=
.

- FhAREPEERES TR
o MMPEIFVAREEFLFL A RIS FGHALPE B e

o BN IFVOFEEFLLNTMERNEELLL 13 B LR PR T B
'«E':
PR P T g 0 AT

52



et AR A R B R FEAT T R EE- R o R R F T PO P
'%\‘9]}1 bb’#ﬁ?ﬁéé¥yf&§“”’g;‘f"ﬁ(‘ bLiE"E“:J\,j\ I—L "3!' (T%#_FE,_FI"}}J>%_EJ
BErERERY | Ak Rk A# ﬁiﬁi?ﬁ‘i—ﬁﬂgég,ipﬁ%_}ii_s aen)EE

re —_ [Ca e , %% , =
GE-FAMFESLE S EARLHRERLP .

H- 3% S e A5 - mpanz @i - AV -2 &ch e ap A~ 5
Ak AAPMARR R o

B3 ek

. ERFRE

o R (LA TESE Y TEL A AT A Y E - F iR g)

° P "J-‘;v']:@’“ﬁ B (,QL—-;_E’% ) ;
L d pu?ﬁ—fﬁa ’
o BEBEE

o FEFEEFIIE

¥

e EwY picppw iyt ;2

° FERAMAMREEFTHEL g2 L D e a7 ‘3\*‘7??’?3’2% * R A £ Bz e R
f~ LM~ fL & BB R

PAARTHEL A2 oA mpmE B g A4t e 2B S TRFHB A
heng r od 0, BRI .

SEF R R BA et NS Ap b A & o/ AR BB REB o ok § 2 iz - B
AL REFTRBAEFTAZER Y GlAfRS T AL LT EFTRIRZ BT HERL
U ERE R 2 R e f?bﬂhg§$7@“ X Y G ARE AR o~ LR BRI
2 AN g R EFT AL TR 4'5’-%‘j’l’rmﬁoﬁ’%5’1’%ifﬁll’g@’i}‘.fj}&ﬂljﬁﬂ}iii?a\ﬁa
ﬂ(ﬁ#%ﬁiﬁﬁ%r_’fﬂ?ﬁ‘g#»wﬁ:ljfj\g\._g odr L AR o B - “Aiiﬂ!iﬁyﬁ-_'lﬂﬂij}fi
Foirpditgg2zarA el N2 @ BFpngFhd TALH -

53



o

TEM A ERBRLED D MRFE ARG GEER VN E T RF 0 kR
SREE Ty T IOV IR RIS £ E Rl

T RERAT G S E e B ik Fh a$4@gmg@#%*@ﬂﬁﬁﬁ e
2 ?é?ﬁ&\éff* PN RS £ 3E A0 LR 75 5 FpeL £ 3 -ap
Gl S 4= M'* Hix e ¢ Vﬁ'g FLIEB] 3 ERATREXFEBRAAEEIH T T
EHATAAFAIE AL BT T oM %%@%&i%%y\a%%éaiyiﬁé
gg?;*ﬁgﬂM;E%Viﬁiﬁ%ﬂﬁﬁMﬂkoiﬁﬁiiﬂi?ﬁéﬁg‘%&
LEF TR E T T §F

L RS PSR SNIEICRBLE TS EE TR [
. ﬂwaﬁzﬂﬁ%fﬁgﬁﬁ%gWm%éﬁ@pﬁﬁﬁﬁwkﬁQO%
‘a‘%\j\xfféalmﬁ?i%lb;i%ﬁ’iﬁ‘f f%é\ﬂﬁ"xﬁﬂﬂ%’?é‘,&xgﬁé—%.ﬁﬁ SUp s T
BB R A FNOL B A fe gt B E o

Bt TR

B o 2 R AR EAD Y T ATRP TR R A D PR A D P RIRIHR
%ﬁﬁ%iw * FATCA4r OECDCRS T % f e o A2 PR Y A5 Y i
P AL P AR Pl URSBREE T R RN AR EH R AL TR TR L2
% o

bo % % A4 B R %mﬁmwﬁévwﬂlzEiéﬁ?ﬁﬂﬂﬁﬁod*& 24 e R
A RE S AP AER 2 NI A KPR A IR b o

1245 FATCA {- OECD CRS 1% = 4 B & & 4008 L 7 40 KEPFAL & 4% BL3F 7 & { #7602
. rvi*FKmA*CEﬂMRSF AT AL RS %i’ﬂ@iﬁi%*ﬁﬁ

BN R i IR A o
FATCA

FATCA i feip MEsrchrtn € (TA MIGA | ) # 423 M p 4> 2014 & 37 28 p &
Tl 2015 # 70 24 p p AR A IGA(THTERREFIGA, ) » ¥ E Rp
HFEARERPBE (ERRAHEF IGA P 12 &) (TH "FFIsy ) 345 M3 R 48
TEREY RS DD BB RETF BTN SRR L IR pAFRIAABH L2 0 2
Mo 2 RBERLEFERL AR FRETEROT AT R R FLEZR KB (2 BRLL)
A PR M BE AR AR TEA T RS R AR JIL ARl B E Bl A4 30%

TR Jo fi o

;mﬁszAwg%; fb;FHﬁmAﬂoiaﬁwiﬁ%jaiﬁ%gﬁ;;
’73;{]‘3 <> & *fr”‘—r}g H ;?. ]'—4 é\, IGA 7 :\/._Q "“I(‘ °

iﬁFKmA%ﬁﬁﬁé?ﬁ%$ﬁ&ﬁ%ﬁ%ﬁj%0@iﬂ@ﬂﬁﬁﬁ&%ﬁﬁ#o%
HATH BAR T AR L BRI 5 FATCAH A PR T T L A4 e i .

OECD CRS

54



2015 & 12 » 18 p cp &2 & (T4 TAEOl# | ) i ~» OECD CRS 12014 # 12 * 9
Bm@ﬂﬂigﬁ»mﬂmmﬂJEﬁ“%zﬁ%{&ﬂ“ & pis i (40 AEOI 2 ¥ 51 3
Z)FREATAF R HALEE T p HFERBPMHY EHTE S 2B FEE B2
RARE A Z RS IFF A Z BFIAF Mo TR p AFRIBME T YRR S L DR
ENCAPE R R Y i

*Q%AEO| /z‘ ) ¥ §F$ﬁﬁ’b§f§- ( L_-‘i'l.k—_ ;;'{
WIfr L H A 2 e TR (24
%aia»“i%a‘af—@gﬁ me H
= R fark oo

TERPFTAE) G AR FR AL TEDES
ST é$m&ﬁoﬂz£fr§$ﬁw’\ )
4‘?%w* 7Tiefd 2 i R L T

AEOI i #Fi ¥ e #5 731 2 4 £ 4 24795 OECD % 2011 6 7 1 P éhfudsdn T (7 s es
53845 % (877) 413 OECD CRS - 42:6 100 i 7% % % © % ¥ OECD 5 4 T3
EFFREF PV AR NP P ERLEBAG LS DI/ PR T
B AAAL R R TR N B T B

HAABEPEFER QN hAEFREAFL RN AP RL T AT

e RREFRASEPEL L PRELD P EALET N R RL B A FTH 2 E G
B FATCA #i% ;

o BEFEAEPAINL FWMI LR REFPZIRAFTHBBE S ZEHM 2

o BERUEBATHBBE I ETEIRNARL L BRI RARA (BLHZER 2
¢ §F‘lﬂakr—~~>

i F AEOl 2 2 b7 a0 i@ ¥ 3F & B § B0 1,500 wc ~ I ¥ 4F £ 47005907 % 2
47 o 2k 2 7 AL L j OECD CRS F3L L4 L &7 % F 23K -

DAC6

2018 # 57 25 p > g E 5170 - dp 4 (Rl 2018/822 4p £ 37 Rc 2011716 4p £
m BB LR m) P HEHF g R it % 2 ("DACE”) M hE ik 4] m}%%
#7% - DAC6 p 2020 2 5% 25 p ¢ 3t g &R %5 - ("DACG i#7)

BAEEGLY b DACE 7 % anm & 5B B PR a0 4
o B RS RIE R CRBEET)

B > THRBOT AL R AAMBRA 2P A H 2 LH AR
BRI G E o A RB IR R F LA o

BB ARBLRPGNEP M LN a MR R MR AR R T KA 0 B
4’3"? Ai,ﬁ_/q;—r , ‘xp\fﬁ_‘& A E ‘-"r’ﬁ:}%?&—?;}%7 lﬁa%ff‘?‘

B (AR R T AL SR AE) TAME KA 2021510 308 B ¢
BB AL R Rafir 2 B p B

5] DACG i L e R » &2 P en2 b 7 i & DAC6 2 R4 » Fla § E 40 -
55



BHED T
MR R R4 BT e Aol Gl P T AL B

v R

BRI RAP G AT
5%

i F B# & 0.05%:" pifi (Taxe d'abonnement) - gt #f
TN HpADF BRET A

GARMD EER B -

W *-‘m}

= 3

A E
=8

BTN Pt K 3 F E 0.01% ¢
C PRI FIEAn PR GEORMRT S HE- TP R £ ¥
p@ﬁ‘ﬁ#l?vmﬁw%#i v - LT P2 £ ¥ g

e 3 FBFALEPUCI BRF AL E A UCIP & ey 5 BFAEDUCIF AL
F2 BuESssn o ROl F A NN AES RETH- B BERT A -

preb o YRR A TR ERL L () B R UCIH #FF2nE AT AR E > EEE
_E)f ;&/@g m@;gﬂie‘ gi,fj{;- (ii) fﬂ-g’ wtgf#%?« A ‘%F‘ —s"%‘ e i%w B2 Iﬁ“#ﬁ# ’?

xa¢%i¢&a@q ﬁnﬂmb(w) Q&p*&@'ﬁ%ﬁﬂﬂ&LW)%*iﬁ%
FAALF AP FTIRGEFAFN - B S B s UCIs .

>

e AT iR A

ﬁ%mﬁﬁ&%@ﬁ%’iéﬁﬁﬁiw mnmmazgﬁk%@ﬁo

%%‘ﬁ@mfwﬁujk% o AT B R G T e A S P T R FIF AL ©
FREAFRFT AN En A RARGMET A ER > P AFE T2 EERT R -

AP LHh A ERE Y s JIE S JIE R

ChHE S ADPUE AR TARG - KT A H TR

IRELY S DANEET AN SEE EEE HER TSR TR §.y FU S

I A BB LR
ER
4%§%ﬁmﬁ&§mﬁﬁ%%o



s

FUR D R R AR D P L R R BRSO REA
Bp b R R A EE e T AT e %&éﬁb@kmﬂﬁ

’

PRARA G R DFIE LA R RRT EFER AT P ER LT AN

=

- LR

AP ATFHRAF S A FR RS IED cha BT o T ADEEP E 2 EE Rt s
- PRF AR B %4*$W*u.w%kﬁw Ul K QAfi R
Bk RARFE BT 0 ARRAREME ~ Bory s e fo/s k2w 2 2B AR
$ R e o

FF AR EBEAS - Bords o~ Ard fo/ K 2 Wpehz 2oro ¥ B35 Ei
WAL H WS N R T R iR R R Ee o R AR SR o

57



RS E: LRI T

Bl g (o difzBrdrinddzimds
TEPZIS A mF LK

W TIER B S R AT
— AR o TR R [

SRR D 5]

=3
k
Moo BARA - A E) W R R

Electronique des Sociétes et Assomatlons)

#miﬁéﬁﬁﬁaﬁagwgﬁégm%ﬁ“ﬁﬁﬁaﬂ?égﬂ;iﬁﬁﬁﬁﬁa;&
HARL X5 RENEHED EBREZ FTAZHwEP IR AP EH G ED
2 3F 3 -

]

e ‘Oﬂ]"
o e
h

1",
la)

e X EF - AN F e g M3 A2

= e 2 A
%ézﬁﬁ%é$~£€*%iaﬁ”ﬁ S

% 19 E’j AR E o MR A PN A
YRR 2 FEFE B

b
G
El
v -

VA

!

SPPATEAR £ Rk Py p A SR €3 R S

Pt 2 EARNOF LB ABI N L BRI FE2B N L EFNAR D
;’]f—‘rﬁﬁﬁov&rﬁ“‘_ﬁ Foo L'“ié“{ﬁ"‘%—é’u?%ﬂ S 'F'};ﬂ\ﬂ]"ﬂ\
B Ee A TEN M&G ik BE o

AP EREVWF L EELY 1 p U EE3 T 31 p o A2PRNEELTRT 3
PHP2Z E4F > MEEIHP 3P 2 LEF o

x«l-

ERBALS R pGEEFEE FENRADO IR PR F AR § Ul T2 BESE
F- b A2 RAEERFLERA S € AT WEZERu N EApR 2 TP E TR o

AP R e B £ 4P B2 BT

i

AP 2L EHMBHA T ALT  HUFA
WEABIUAPMAE L S PR AT -

LA L3 P ) )

NP EEEE Y LA € AR B A & g R LR S R kg e
e 7 EREE &3 XN N N (T T - STy

FAIZE A - T AR gL A D TR RE SR
KB ® Fo 2 A2 P34 R 50D 3 Fikdice A2 - 2 DR R AR

58


http://www.mandg.lu/literature
http://www.mandg.lu/literature

SR E D - AR AL R AR AR AR R

E‘%f/ﬁ‘ng%ﬂ#E@f %#Bﬁ’;‘gé$i &QJHI‘{;’\%;}»&# Lbfyljar},ﬁa/(,é,\ﬁg»; B;’Lg\o
DR EF AT E R HEFEELL M REEP LI RRAE LR TE

2 ﬁD’:Lr{r";F (72 % > T30 B % A PR s >t T Caisse de Consignations j 3= ¢ 1 = o &

BN A A A;ﬂB’»_\_u\ ),i;lliiﬁgz}i B R T 2 e

YT TR Y

xR R

dod 1T A
(A) A¥EREd > Eesb|f L EPEFTAREALN P EFA AN S AL
Errigdd §ooad 2 2 NiE T R F AU

Rl

(B) G FIUBFCS ~ GRS BRI L E A A REVERRATE 5 A

© FHEANHERS RELBE R [Fu P ERLLRENE

{

EF IR R R R P F P L ERTAEE (T RRT R LR
B Bwert M S A s m o R PHAL

dx\j)@*“ gl W A 2P a o e AR R B R & 2 A aLroﬂ\‘ﬁfrﬁz_%"pgp§w
i i Rl L2 *wal“’@wﬁfs RS O LR
Eraglfrdoep wo BEFRLFRr SR RG (RS R TR FERERERR
3‘:’}})

S

U8 @t Rl

GEFOEATHRA AFT2HY  EREN A AL ARG A AL KL< g o
@ik EF 2 BFR R R e MRS R A2 R A RA B2 FTEEETES
WHEL (FREFTAZERERERRT Y ) ’%L;E‘%_P Jerigt Fh-g A oxp AR R
WK R B ARSI AR E S ol R B o
¥k 2 IR

EERF TS mEA RS £ F A2 FABIE] A 2 L& F 5> Caisse de Consignation °

LR k|

59



ot

dod 1T A

(A) A»EFZd > A2P X ERALPETEAREAES e FIIFALA P83
AL @GR F g2 2 N FF2 BT AU
(B) TFIEFCs AR PREE TR 2 E A MR AN EARRTE S &

C TFe¢A Hw I Mt A LR [AauBRERLLZEEE -

1
TITAIATAErALHTAL (D) 227 pEERG AELHE pHESTR
UCITS 2+ A& (T3 44 )2 (iDH# pA&FLHRUCITS(™
#F UCH 2R 68 » T3 L F2HT » £ A TR R L2 Wi ivisr
UCITS & 5735 A £ 2 % 1> o

bk AL L k2 PR KA S B UCITS (45 UCI i ot ik 4 ) » ¥ 4k i &
L 4 >
= Hz 4 3xp o

GEGOETHERS EF LS AN ER AL TAZ fHEASTHR A ETEGS
BO(UCHZ e kg) » B ApMAEZ ML~ 43 WA < R TLIE L 2L
Hk2 A hgd MK g7 %l L2 HE F B2 o TR E2Z WA AR d A0
PFARZ EE2 A0k p > L EARE LKL R ] MRS AENRRPLGE S ok
/i‘;iqﬁ @L °
ISy u@@ﬁ\/\ﬂﬁLwﬁﬁifééﬁﬁgﬁnﬁ?mxm s UCITS 2 #7
TREZFALEH (UCIZREMEARE) - EEHUE LR 4%Biﬁ{ﬁ@§%“?
ﬁﬂ%%ﬁ&igwﬁi’“ﬁziﬂ@& ;]
d

9&@§;%F%9ﬁ91E4UJ’E@H
LirBz A2 NP RRE o RPEEEGE R FRT AL (fonds commun
placement) % 2 > BRI PFIL L § AR P R & & B 2% %;\i#aéu‘ ° r""?””"]"‘k g*’%
BUCITS (M2 riRFi& ) 560 ARLENLRAGHANT S
o MRS C RRPE TR 2 R F AT E RIS 2 @A 7 LA RS
L2 4 & F 5> Caisse de Con3|gnat|ono

&?&i%uﬁﬂ

FAOT (MEPAE RMRD T) SARGHTH AR JRH  REREH G
ﬁ&ié%%%ﬁv**?(‘w%%$’ﬁ%mﬁi)¢&a+§@#igﬁaiﬁﬂo
PERL S g2 ARG EELC FERPEALTI P TSN R LG A2 o
TRE S e

“?ﬁﬂ%Wﬁ%*if%J’ﬁ@v“&wfwa+§’?%w#ﬁiﬁa’A{ﬁd
i B 2 F e F B s 1 ,gp; E’E$7 “fﬁi\‘ gﬁl;/\&gjﬁﬁ ,b—ﬁ
b e EH P ERA S FRBENA R GERE R D B AR A DR R R

60



s TS|

A) FERIALZAUPEAAMAE AL B E(IE &

(B) #AftMAss M2 SRS EREEL ¥
Ae@EmA L BE S BAEZHN L2 o

AP AEAL AP 2 - B w A A S RA P fe AR 2Ed &
ﬁﬁoﬁl4xﬂuw’y£§zfﬁ 2) ARRE A &2 n
SR LS LS S R NN

&%ﬁ%m*?>

FEFOEAERTEFT LS  ERA L2 RA g RBETRZ O FAANAE ST
BRI BRAE S ERA A EABDARPEE oA B R R DR R R G
H OBk o

g L HAT T E R
1

P I B 2 B E R ] o 1 - 7}@’3"
S AN I F—E&éi:ﬁé‘ Llg
L

PoBle A P AEL LD 2P 2 - B
247\’1;/;€} BARR o F A sp Um0tk

TFV i ma(u“iﬁﬁia ) B%%$&%*”iﬁﬁ%ﬁ%W*ﬁﬁﬂ

LI ,:ﬁi,gu%l{x??ﬁﬂi%i;]%@«%y (f_g_/,j?‘ ﬁsf’» ‘“ﬁﬁgﬁ”l%’fé ;Léﬂ:’lf)
GEFOOERNTERT FF2LE IR LGN ¢ FRREERR LT R

s)r;,\g‘rg] *3‘;/{95:;)—5-‘E,};;/\&sdj,u,g:tzﬂ—ﬁa;*\ QJ\%J«‘%PE é$7 —,f@ ‘;,féjp;
Lo LERA X ERARNARFERE R A G AR AN AN AR §H § B

P

re

@ﬁzsiﬁrﬂi’fﬁﬁaﬁwwﬁgi\*ﬂﬂ\ﬁffﬁﬁg?ﬁﬁszM/a A~
LA HE AR A DS P L i%ﬁ-if‘%ﬁﬁﬁﬁ’f’@f‘—ﬁ%‘%% A CERARERE R
MAXPFTAPERTLFARAALTEIFILHERARIZFR - ZERRE A FH
LA AR ﬁi*wﬁ’%ﬁ&§4ﬁﬁﬁé?%@%%ﬁﬂwﬁiigwég%ﬁﬁi
iiiﬁﬁkié’ﬁﬁﬁi(ﬁ%{éﬁﬂ)%%ﬁiﬁ%‘%éﬁﬁ~$i~??~i

CAEA ST AR E AR

»

ek FETIFAGLF ()R B A S 2 7L S e EE
WA~ aEmA ;s A2 E A etd H B A v]z;\ B(i)FIA T AT BB
BOTRZAFA L A(V)FIA 2 P E KT AR 2 R ,é(v)ﬁ%&f:m F14LiT ~ fg‘_‘ﬁ'*ﬁi“
EEQE&%”Rfﬁ%,éMm%Em*ﬁ?é%Tﬁ%ﬁ** BRARAR B 2 BT~ R
R L %ﬂ%%%47ﬁi~ﬁ§§%$ii’ﬁﬁ%%§'?ﬂﬁ%bfé L -
AP FRAHRP LA AL FRT BT

%@’*““e%%iﬁﬁai?ﬁﬁ#ﬁﬂﬁf*ﬂw%%og &
JE2 B I H I FRBATE T 22 ERTAFCRELAIH L2
IR A ET A ) 0 UF A TR T 2 AR

61



™
(w
-3_1:_)\
-
1
A
¥
e
S
?ﬁ
o
&)
o
ﬁ‘;ét
Ny
g
ST

E P2 FEREFRT AL PP S

ok

N

(A) 2P 3B ERPRRS DT IER
(B) &t H T2ERHFTAFER 2 (KID) ;

(C) &EFrat 2 rg&ﬁ\gﬂfr:}%i% A2 4R AT TR R 2L IR A o
L‘JF]L”"Fi:f d ?;i AE R o

fIE R
EF 0 PRof c RTFIRBE B IR RS RIS AR R [N A
ES " R N A (RfE: THGA )  EFEPFEESE s 2Nz td g e i
Ak P ERATRARTAEZARRTAEOTE %P?ﬂ%ﬁ‘wﬂ“ﬁ
. T lﬁ-gﬁﬁ’]‘# I—_}CFQﬁg*# AP ORI E R I’?” S fFrpm A \% RE R 2\
P oo F b2 Eo AR o NHEERLERY TR EALAL BEL2 JIF %ﬂ°%
ﬁ‘aﬁﬁgﬂﬁfmﬁm#ﬁﬁ’uﬁi‘Wﬂﬁﬁﬂﬂﬁﬁ¥°%4’wﬂﬂiﬁﬁﬁ
q 1._'3:“;@’* gz R WA A QI F BER E R R B R 2 "‘,f b bR e B
-vi’ F5§|‘<4*“|I:F*B$Ivf”bﬁ5—“’ﬁ A £ &b LY 4 R tﬁ?;fz?’;z,v‘x>¥ii”¥;‘
’f,pgﬁwi%ﬂw— pRr éfﬂﬂﬁ—%miﬁll

“ri'l “¥’liwl“a§1“‘“ ui” I*TW&’ihnﬁ’k?%%%Ef—?i%o%?i‘?

-~

~
oW
%

S

N
+7$
AF
\.
% =
E’l
-
.-\—-‘.\
N
%T's.”i
N
>~
oy
ER
N
A
v
t—\
tL
-
e
>~
w
Y
K
IF
}\—
N
Rl
%
I
pas
I

5

Bt .
;\%h‘\:%

SR~
PN

W= -mle 1\@3 iy

s

¥ s S
|\

v omE

Yo R
N
(Y

&

lﬁvm? 5 z;'lm- 1‘1
et
)
&)
‘ . g
N
~
R

> \E“L o
s«gﬁ
?5‘1
\
‘fsr
oy

—
i
=+
=
o
‘;}L;
*

=
=
=
e
A3
b

i w T T g ok f S f kPR TR R R
FoORMIATM AR R R B TS R R 2 P2 g %‘
FWHETIEERATI AL LI FTROFEAIERPF I L e

PHRR S RIT AL L JIE Bk M3 R A MR - S das %ﬁ#ﬁim
Ao FR2 R BRI AT R E IR S H—L:,T*;fnf T At 2 g R R
7
?ﬁ%ﬁiﬁé@ﬁ%’ﬁﬁﬂﬂ4m@%5?w%ﬁfﬁ{%§ﬁm7g@@rgﬁoﬁ
FRRPHS R T RRP IR RETAP L Soo 20 3] B hERT AL
RA B2 Ryl - FFH AR 2 JEHR -

BE2ZBFVa 2 2B E TR o 45023 103 Emp o



[
4l
1@
#)
R
frt.
=
(w
IH
T
=
Ry
Ex
bert
n
[
3
3
~=y
¥
t»—

S

?
s

L

W
m” -
i
e
I

3
N
=i

Sk

~, H\
N ¥ La

_135

-

FTRN

. °F
L PN
.
- “é‘
N
pr
‘:@,F‘”
=
(L%F
“%
%V
Tw
_H7
W
-\-1‘\; ﬂ"
o, oAl
\%ﬁv
R
Y
—
=

3

(e
o A v B @)

Jeope SR g (v
TR TR

w5 TR g e |3
e g R

Toyy e i

deooe T e d (>

:-1_?‘31“:6/\
B L2
A

i
o

S

A
i{-‘\g
5O

RS ST L vl 1.
g

a2
|+

,,..
—
SN
PO

i
i

o T N T
35\ 2
B e

N (‘.

N

A (q,

[ i
E =]
= oF T U

E?

o

e
ol

N S

el
% sy

W T

o

J.
- [Mw_r% Roa N A
R o e A O e

CR RN

\\\ ‘;‘,i; -
- ("‘} 7@}\, \‘i‘a ~=ie
?ﬁ‘ ~m
2|
B

e
Do

o W i P

o . T

s I

SV e o
e
[N
4k
Ee)

= ol ey @O v
\*ﬁr lm - =t %‘E:

IF & v
g PR

—
f“’\
== R

&
te
o
=2
|
)
(x|
|

L NS
A

_;:-
Rl LN TR T LAY
=

T

% v

M Y
oY vy
=2

TS TR
‘:\g,%g .

(w
ki

é 1.8

o Wi Y (v P JF e

P = TR

(\s.

AN S M S A Y
Al B = W PR = Rt
R R

e
3 W Smy g

T
_‘3‘3} o
ER
=y W
Y

4

RIS
®

N =)
S
&

PR
F

A

t-
=

S JRT
-U‘j’

\

\
£

?‘_

e

w.

=i

= |

& T e S

o R
&
%
e wl
pris
0

ol L
®

-

SO L

#
d4 v

L I

b

R A R R A

W F w
o B

= [

3
—b
—
-«
=
S
—

R i R

S+ eﬂ

T
=k
I
! e
_\*7.
\\\f,.x-
%
)+
T
w
“\‘é‘
%‘
o
=
R
7
it
=
s

v 5%
I\

T T T L N TYSM Y
»;»; SRTRT IV ;,b\p L] o

\\:" 1'3}\ h
S
_j-‘
4

¥ Xg
S0
\\7 ‘S\:“; ‘>"’
v
W4
~=\ ﬁ 3
i 3 e
T B

R

?
¥

w
U
)
[
Jw

N

=

PRENEFFRT AL O LR P

] oA
W
ot
N
A
sk
> gl
F
*
®
_?
NS

i

e =

>~

R
By (2 =y
=y 4

=

(\x.

o 13 -

e T
Wy
T} T

FE S ETES § 2 A

AR RRRE KGR P AE R L D G P E P Y ARG (AT R 2
TE)RFRLRL S B G® PR 75 FRA Tl T R T R M
Fre-HFa

(%)

b *%& Fl &

T AT R G ARG BRI T A RN T AL LT RT R G IER i E 7 Rk
“ﬁﬁﬁx %%zﬁwﬂé$ PFA Y R R iR AP 2 A S L &
Tk H L E A iRp R

63



YRR T 2R

ofe BV R Y R BEH AR RGO T A (TRAPMBET R ERLG TE) 2 T AR
P R E £ FR

Flgt o AR S ¢ RHPIT o

FEBHE - B ARFBEIBARSG

dek A R PR BB PR RS T R e
—;/‘Fr"hg #$4 ’—},\I;F'F'; iﬁk‘* );?4 ]mrﬂlm—r ’&r}lq‘ﬂbf‘?"p% péé\:ﬁéli’j\/‘\‘??
W RV B A IR A R o R T A 3 RO R &by LA B iR 8 S EE N
E R RS = iéawzﬁiﬁp‘ma%éwmﬁﬁoaﬁﬁﬁmf’%ﬁ?%

Sl
AR IS SIS o AR RS St B SRR SR

p%&ﬂ??wﬁgﬂﬁﬁﬁﬁ@»aﬁﬁﬁw%%°¢ REDF(FadFgie)
*-\j$f“d?ﬁﬂﬁﬁi#ﬂﬁ»uigﬂﬁﬁ(ﬁa m ) AT T AZLE Y VX B o
Flet (A) HF# %ﬁaﬁ&é*%$a BAE2 a4 ?ﬁ%ﬁ&fmﬂ (B) A&+
i AR & T\%‘F'ﬂ%"g FTAEE A FPHERG2Z Y By o fo/ (C) FAZET i § X
TIRE e Bt iR o ié—atiﬁiﬁgmﬂ #@%&’*“%Fﬁ?ﬁﬁéﬂj%

%ﬁﬁﬁﬁi%ﬁﬁﬁ(ﬁ‘Qﬁi)mﬂﬁﬁﬁﬂk*%“ EREETA
B35 B8R TR

iﬁiﬁﬁﬁﬂ B o SR B A ERE LA ARG mf(f‘-]—l oo it R AdF
LIRE FRTRN a RS S ERI v PRI RR T - BT S5y
R TR A F IR R s W IVER a4 R R e @?@%wdﬁ ﬁ%£ﬁ¢w
ﬁ%ﬁﬁ%ﬂu&ﬁ&ﬁ%ﬁ%ﬁ%%ﬁﬁ*h & I A
FED A FIAP AR FE T ST Fr2 g oo E

T A 1143_1:,\.14 m;JF,\F. ﬁ\\ll =V

A3
-ﬁ\
1,.4
e
*\r
q_‘«
ﬁ
T
—'56-

x W oo
.4,\

!
(A

FiE R B IRRICRT AUHT FEE e A 2 TR R A A U] e/ AU I T
ﬁﬁﬁ%ﬁaﬁs&%Jmﬁ%o Koo 2R ERT FH T OV R BRE T AT
AEPFRLPiMAF LT -

FATCA 2 # = % Mdrf & R2 b %

64



FRTEREZ 2055 (- ’;ﬁ':f;\ FATCA) — Apd-¥t = 'r—“.%ﬂjzifﬂ&: 30%z Fgdefi 0 (A)
2013 # 12 » 31 p Misz R4 E R kA (”#l? SAeql) » (B) 2016 & 12 * 31
PisF M2 et F RK ;frér%i FFATE 280 F 2 (C) 25202017 # 17 1p B4
TR PR ARAR 5 T IR A0 AT 2 Jﬁarf = "% LA D7 RS 372 FFI #23& (4e T fRBR-
iy W@Jf%aa)ﬁwl*ﬁ”“ogmpf"”%WiiﬁFAﬂﬂ\p%nﬂGA(ﬁrﬁ@%
-2 E"b“? B #TE&) o ﬁig&%":}fglGAgﬁ FATCA R %_- .‘;ﬁ:"ﬁla’ A
MEREE D A EFRPBHY FEFTHRFTA (- R FRPRA D ZERPRA TE G PR

TA) enE Ap kTR R B H E AR R 2 o

Fav ke Ao PR R L AL (i FATCA 3 TP RemistE, 2% 0 A
¥ IRS 7= FFI #2322 8 3 38 £30 IGA 2 42 ) - kR YA £ 2 R ’/Tf
B F'&*%Eﬁ B % REF 2t agiEm —wﬁzgﬁwﬁtﬂ{'{{ 3096 £1f A fiLER ©

BEAR A O P RER T H aﬁl"iﬁyuﬁrﬁtﬂzv](wa‘ryfm’ A READ TN B TR
R AT A BB L2 A N H W FATCA #1432 A pF s ﬂlf ¥ Hsgﬁﬂﬁ‘?éz‘:i‘ U O
ERAEY HflE ~%#J”i%ﬁﬁﬁhﬁ$§%z%FAmA“wfkwua@*AW¥
PR fifg% o I E R s aémﬁtpﬁcéfwimfm’ TF R
imﬁﬁﬁm” it gifl'i«’ﬁif&“

e h &

BAREAE TR G T ﬁd&iﬂ%~fﬂﬁﬂ CHu Al A REEATS A

R SSMEES G EEES (TH TS )  HFTFEBHELELERT T 7
1 L%

FrmT o> PRFRP AN ERARR G mf’- #BAE

FHRERFT oL@ G g L9 MA LR GRRE S RBFRALESF T 23S L 2MFL 2R L
LR R r KT EERFDER E*g“*‘ﬁ?ééﬁlzmi%ﬁ% (ol L RERE A ) S
bR "R o R QB BE AR B R mgké »en] 2 e FOBER G BT T
A2RAB IR G cHTIHIE ]m&% T Tl M egRE & - 2 b Lk
" FE e

BHFTARZALL A7 2R FHEREIPEG S LG Mo
FTAoERERB2LR %G
EREZHFTHRRINIATIFAGUZ A CETURI - FE 2 A RESFPHT A2
s 2 5{22?&" ‘:E"JE—E/P‘»@” 7 j’i‘mﬁ ’f‘-" is *3'571:\—-‘3: fi);”ifﬁ? At i ﬁ’}’ﬁ"i’ ° #‘/fﬁ"r"‘ﬂb l% II 3]
I

ﬂl?i‘g R iﬁv#;\p 2 A ;f;\p rﬂl%nﬁ_ﬁ T F ¥ oA TR jffz’#;’lﬁj’(?gbﬁ,zﬁ’»‘?/%
WHF L - B2 Foad A 1‘..%*9:7\:&] 3l o

&=
(w

e oh

LEHIRE

AEgvapys ii—g:&g?—ﬁg@f%i%ug%ﬁ_?é_ HMEREHILIHIR G o AT
#-A Eﬁé_’b’iﬁﬁ‘*ﬁf?ﬁ&f?ﬁﬂfﬁﬁﬁﬁ‘?% E—BJ}$ W&*E\‘—le &‘F’ll}m$?§_%’\o]2§%
FHm FEROPRIPEAAEEENE  EHFLEFPIBTARLFER -
@f*ﬁhﬁ'ﬁiﬁi'ﬁﬁﬁﬁ’ﬁ FRBPRAERER I L o- BRAET A RN AYH B
PEHL RGP ERBT S N AE B E- I HEIVE VA ERES ﬁ%o



ﬁﬁﬁ&%%ﬂ“iﬁfﬂﬁ%%@%wwmﬁwm4Hf@ﬁ%’ e S B
ﬁﬁ@%%ﬁﬁﬁﬁéﬁéi%%ﬁm&% ERALGA VTR FRATELIFF L > A @
’;\;E%?Ek'}’\izﬁ@°y” v e d R ,,‘.,vu}f@&\:}ﬂﬁi;,‘/ J“'-l }'}_% BT AR A Fe
PR REE 4 o

Q%%’—j—imi‘?}&xﬁ){iq M&G %’;\Fx zxiﬁ_,ﬁ#)\"“‘“;ﬂ’&p\ m)}ixﬁiﬁgh Li‘&é:ﬁ%iﬁ#rg
W, §A ﬁﬁ++o4ﬁ4’ g bEEE ‘ﬁuiﬁrai—‘u_kw: HAEHLEF- R
E IR B RS L IR 8 IR R A R R IR A
HEFEME Rwuz P AR FaR EERRET SR 2 LR A LT E P
Eﬁ°¥“’**ﬁwﬁ%@uiii%ﬁ%#mﬁﬁ%@dm’z&ﬁﬁg;Aww&@

LB L i R A E S B AL D L AT -

ek - AERERGITIMERBE S (B R) S B FEPENRR LS
AT EFRFEERE S TRELHEIE FiTAEE &€ ("ISDA”) o ISDA kiR
BB (TCSA ) ogr%ﬁgg,gi\;ﬁt:‘r EMIR %5 & £ a2l gL i8Ee
» ISDA 53k % Jf ‘ﬁ‘%u BEREH o b AJLERD CRIE BT o ¥ ?P‘}ﬁ%g;g-;tﬁ yixs
£ R S m‘w ( TCDEA ) -z i= xir@* b 4 E KR T AR
’I'—"E’ﬁ'l g,ﬁ.i “:-é»_g s ”?‘3 N ’”Lr’f\—"ﬂ‘\‘ FrE ig m;}jfé:ﬁ'—‘f'fr?jrq.,\ ehte
Foffr 2 B o B R B KAl e L E P RTIEER F PR FREE
Ko d WRFEESNEEFD > AT TR EF X EFITALEFRARFER Hﬁ - A&
S BOL R AT g BE B A - E TR R E P AL REEZE RBRFEL PN ER
d@%ﬁ%ﬁﬁ%ﬁﬁﬁﬁﬁﬁLﬁﬁ%ﬁﬁﬁﬁméﬂﬁé% REHIRGod B ER

|

PN
R iET ’ Ebﬁhi;iu ﬁ;%frﬁ IR B ‘u;,;g;; ST RIS o
bt g - TASEL AT F R A RMLF F AL TEER -

R p Y chI g BN 0 S AL AP G
FeerFE e g R E%‘f“"—}ig)’ilﬁ gy A s Fl@ AR (S o

KB SRR TE] blAe f B AR BRI REGAT 2 AT 4 g
BE G (EHmEAT LI BT R AFTEIPERLT R

c HBEXFFF - EI AL AN A HE AN AP i B2 GE2

“~

o O EHMPETAALIMEE A ELLH T NPT AR AR

s FABFSHBAPMORER S KA E BFPHEITRFDERE S22 S uB AT

66



ﬁ@ﬁﬁwﬁﬁ%%(“Hdb?i&u1~%ﬁ£&f%%~é/yy%%\% nu%¢A)uﬁ

F
Bt B g X g GHRE O FRGEARE S AL AE§ LR
FARNFENE2L b G a FREE -

I
‘t_'?.l b
=

)
Foo2hF RS

ME R FERFE TRV A U RAPREG I - g 2 IR

7rl’t Bl gy N R E AR AL ADEIRT 0 S ERAEE G ART
’I%E!}$I%IE§ ik

s PBr-AsRERTELANHPETE R

[ ]
-

|
s
.“7
—h
I~
et
T
=
&=
oy

@%%ﬁumw,égﬂﬁréﬁ?s;«@ya%mﬂwﬂé-zaﬁsﬁﬂ’*m%ﬁﬂhiﬁﬂi%“
oo e g o Bl G b RA T EL L RTP GRS T E

R ER S

RF AR el BN B OR A R 2 T AR o

HpWRRE S
HOpWRF g s B ER T2 IR
B R

RF AT B RA BA R B TP R LR R R R
TS o PR EHRT L O PTG e B

I G E L ﬁéﬁﬂkﬂ@%pmﬁgﬁxaiﬁpum % F IR CTHCIC R o A
4* )% b R AR, T M E MA LT R TR AT o KT R RORIHB M T A € T
i“ﬁ%ﬁ%%amz%f% PR E AR e Ft o ATV £l R PR
(Bl4r % ot B F EH AR AT o) o FIM E R L Ao T & § B A £ ok T A ¥
ﬁjul o

é¢% BE AL e/ T ET R R A s TAJIE A B fade 0 # HER 2

AES TR FEEFTEENETRIE s 2 % PRI LR B A ARER
PAEBEN R R U A LN S HE G LS F A FIRRP T
SR SR R L IR e B £ A L PS8 'ﬁﬂ°§$%f¢$éﬁfi%%’“@%ﬁﬁﬁﬁ
o s FTAJE - A HE W R AN EERRT §FIA IR R R R
R H R ¥ rﬁirféﬁ;fmoifﬁ?&ékklﬁ”‘ fo EET T ZE A FIERRE T A
i TAEEAL A JIRE

67



R ARERSURKLTRES BOP D RERBHT AL T LR DRLLRR
7]2‘;'113-/_\2\‘_?1%__%(#‘@@@\@@&53, « AR g’L_Q:E) H‘E&Q}grfj’\ﬁ,’?\éiﬁ
ALFHWF TR RFLL L friZ I wé$mﬁwmﬁ“¢waﬂ41;éi
T o

AFE B R G

(DNt ervid B - e % 5

()H 347 bl-82 e F $) ik » L3P T3 * % EF &7 03 T (blde o 35 54 o
SEIDEE

REZBFTABATE BN A Bz mf| 86 HIRFATRBPEPT R AL [ 6 BE o

PRFERS
B U B EEE & Rl ?4%W1ﬁm%é$\ﬁWﬁﬁtﬁ H 2 piE
FIEE 2B AT R (s TRRTR ) PBARLE c RRTEV LS AP
GRS RRAEE (Gl LE TR ER) CTNRIE AL EA KB E
ME Pk s BRENHE B 0P ki s 002 b2 %@%‘“14527\1(?0%3 ER N
ﬁﬁiﬁi*’ﬂgﬁiﬁﬁiﬁﬁﬁii Dl LB HE TR AL o E i pp T
EHAEZHERLALAJIHE -
PREET R %?kat’a;%z“,ﬂﬁﬁiﬁ»ﬁ%ﬁiﬁiﬁébf Sl TR TN (b
'&f@fi}f@“”i% CPEA LT AR BN LR L b R e 4 )ﬁr/éﬁ/zﬁjig &
Ao wéi°%?ﬂ%@iﬁ¢%%§74’¥vikﬁ ERHA LR B IRR
'Li*%@ﬁW”Wﬁﬁﬁﬁﬁﬁﬁ%“ﬁﬁﬁ% E g feich e )t RREEV AR EAL
PRz g mien FRAEIPFTHLFE -

FERG

M&G > 27 fedh &6 TREF bt o T PH AL A8 4 k»4ﬁfm,mg§ Fz =
PRARH B A T 2R 5 At H G 5 et A I SR % 0 M&G
‘9‘@3 T\?é’ﬁ#’ﬁ; ’ffﬁi}:"l"ﬁ%iﬁifﬁﬁﬁ_ﬁs}#j\@ AT B (TR S 'jli""\";ﬂj’ 2 ’?I"’
AR 2 IR R 2 ARBTG5 0 245 T Bepfoct o % - L By b ig L0rj md
feirdze BF 0 kB ME);L TG BT A M&G B Mok Aol o s T a8
RUABAEA C EEFI 2 IR T E S/ R

Viud Flg o BT KL BARYD ’-‘w‘)?ﬁ"“i?;’nf'?)i‘ﬁ

ks FF AUV E A BB RRARS BB R AR L RT R T AR
%gggua»ﬁ@%;ﬂﬂﬁﬁfi¥mﬁi”m§W°

68



b BRE e ﬁ}ﬁaé\ pARET (Dl4rBEh A28l ) Vi § AR 2R gAA 2
i ol BT T &2 eh TATA SR (covnD 19) B 7 i #8 FrEs
TR EPG RFT R RS JQiE*%?uu»¢v;a ﬁﬁg%iﬁg¢?gm%ﬁ
]—gr '&L"%}?"l .}7\][_}‘3‘\/}: E\lé?i(li ’ 4’*"_4? —?—‘Af A ff/(ﬁ\m/%"r_]’ﬁil}’ \’J J.-lm#E]

R E
M AfrR M7 g X PIApm* A p AT RFENFERN AL RGP @ P os

23,j¢i§gm@ jﬁogw&ﬁwﬁﬁ?ﬁ&ﬁ e 27 H BRI T AL
FEFE AL R

AEFRBR G

P GILA (&G A )RR F AR %i%ﬁﬂ?%mmﬁiﬁ B oo AR R
%L%m’?M%ﬁ~ﬁg~95%;ﬁﬁ@ﬂ%’féﬁwq% VIR § FAE R E e/
WAL FBPE RS AFER LR G  FEIRTARE G DG
FRATROBEL ARG RA EPRGAFHRP B E 575 D&Y H 7 ESC 2
Lok o

B2t LY g it g R ESG P R 4H b Planet+ ik £ b & 92 4B ¢ Y ESG
T CESG i BARE 2 /A ESCEPFRE RS A L2 2 TR HAY TP R

KB RR GOV F IR LR G TABH TG IR LA TR R R G P
FERBANHTRELY ) F REL A -

THAVRBEAEEMOAREE B RGBT

® REBGSIHFLI VNP RESMFR/UTHE DA iR [ R omPE
Y

KT RAFAE R T LR AR R RSP IR 2R Y IR

g
m\?ﬁ ‘

@ MHEh'he ZRANVNELL > ERAEE - FIRE CREEL 2E A B AT
TSR RATE B 4 PPt 4]

® SFPRERGEFREANVNET guSrond CFFER  FRETAIEM A2 AIE
- X
THEAEFER Y AHA SN TR PPE
® MRAMIAMEL I ANFRERGVAPEREORR  BPHT OF RS0 s
&= )
Rt

® HfEEi i AFHFERGT ABPEL A SMERE G o
A AR ARUMRT  RPER Y A *éz%’\m%*x ko
FOREEHEER G T A BRMIES R G I LG H RO

(Fene @R FO R FRFG T ERE Y FRAES ARG HTE

[
l

His AR T ER G > G4 E - HFRE -

e ij‘,—_l,,i . '4[;51%-"*: Sl A e T
f_J_F.A@»ﬁ&E PRFF1IEDFEFI B89 s

S

i b8 TR § %(ﬁ

ER B s BRI ) T o M4 R P%%m%@ ﬁuxi%F gy B g

g? SIR R Rk L WA F s s P v@ﬁ%@ﬁ%%%ﬁfu o NGR TTE
PEAARG ST TRIA LB T Pl R g RIS

69



® FREERE &) AR LER T GRFUTEPLERE S T ERE SR
W T ARG Df?mp‘ é_J o F]pt R R A B R G B Y T B
PO ARE S I A AR S L T s ey
Mo BBERFAEBZ G (LFF RSP EE) e AAKTA T L 5= 2 RERTHR
AR TS KPR AYFRERGE TR T A THRET M AEE R R G OT
W HACRFELA GG SHTERT A—%i;@%g_o

© BAMRFPE N CHEANAL T RBERG ) FABEL BURT PR LR
2 o REFERGS fRDEMBTI AL T A T EM

EFHLRE %G

é¢maﬁﬁiF“”%“ﬁkﬁawﬂw%%{ﬁﬁaﬁﬂﬁiﬁmﬁﬁ%ﬁ’ﬁi
ESG %57 fenzt ?’fﬂ'*ﬂ—?)m@i—%pl c TG WRAET N A U Ap IR AR

i & 0 7 1 I o
AEF IR
HFAFERIPMAER L 2 U T AL EIPM LML % -

ORI 0 W

EFEF RRAT AR R e A L2 R I RO R RS ASRE AL Y B

o

M e

-mhg \-ﬂ}

IESR

LRRFHUER ?%;~
HFEEMET HF EhHS

fg‘il-)}_rﬁ

A BT FA L SRSIEE TR SN W o A N SR W F 2 T
A F P ER AP AT R EE M AR AER T ELZ G E (R RS RS
Mt BBB-» # 7@@ M BAA3) @ —g,l]lj_&rj‘_i; AAA »EIF]’ f%i\‘é}vj’f’ﬁi\?ﬂf
S X (BELREAAEEE L BBB- 1 AfBuwim% s BAAS 12 %) » 2
J&%ﬁﬂ@ﬁ°*m%?3?ﬁ%%%§§%&°?$£@% Hh e ATEG S
BB G AT AR X 2 R RAT L

FlrE& i

70



(i

]

50

._\

|
T-
““7'
@
i< 1-1
-Mt-
o
L F’:‘_
o Ry
By
\11
fx\y

ERfird 2 A (Glde p S PR S ehp BEIti) 0 F
,ﬂi»'ol_tl'z'ﬁﬁrs‘/m—r’é$?§i% =

AREFTRBRTATEIFEE AL EfoR L s BRFT e BEI A4 o T BRI
) T~

§78 B R 2 S B e S RS R des B I A B L B

Rt > VP e ERF LA AREFRT O FH IR FAEII SIS A TR A

HRITENR 5 TR IT LA o

Ft s REw s ERFTEILSNATEI S I AL 2 HF B FTARZEAFLRT O RK

f%é%%@»Qﬁaﬁﬁm%$ﬂﬂ°&“’%g%ﬁ?ﬁﬁ%%ﬁﬁ%ﬁ~éﬂﬁgﬂ

FREALC T SEASE- e S RS Z’ﬁtp‘%\—j—d‘#fﬂﬁ E 52 =x "F""Ef %*‘?‘F'\-‘
%

o

S E R BT A R 4R T
?‘3%'] s HLrP B R }j-ztk!‘}fe‘:

J}
oo Ry
?‘?2
=g

FATED BTG F R R D IER LN G RE o p s TR *i*ﬂﬁ7 SE AT 2
L E?Iﬁ»fﬁ/iff—rﬁ CHEERY A IMBRE (2T ARG A S B
ﬁ? ) Bafe BT 7 BGE o Ft o RELE § @Llp;bsﬁ e o - AT 9@? i’iﬁéé\
LI FCRHT® A ROR R B RTREH T A A DTN A LR e
feF ARz E R a4 o

%
-

g
P AZ
i g
I
B3 FRRZ I FEJUAFRZEMTRAAZ BFENH U F e

Flph M E A AIDEAES (¢RI E R PG TEREIPFRTAFL R
HFEHER & -

FPTFEVRERALE 2B o
FERFAGEY - H RS A ER%

it ﬁ’f»}% /7»;}'/\;' é!!} g % /)if“ X ’4'#7%§*':g

LR AGY & K
5 ST ANY B RS A LR R

k=
mp‘j\}h%} 4:' *ﬁ—"”ﬁiﬁ
T2 TR %

AERFT AL
FlawFLF A LI

FFeEEY RS

AET N TG AR R TR B (ko BT

ek
%
v
3
¥
=)
H
=g

ARl Eh'E
71



ek g BREEEE T L RESRE A PUEF SR T B PRRT R
%ma%$j]¢ﬁi&i%%%$o

AELFR%G
UAHAEFRMA L F o ML A2 AR TEFE A LA G E PR -

£ REE -t B AR G

@pasiﬁ%igﬁﬁfﬁﬂaw&*’@&#;%WT’@%$%$wwifﬁéﬁﬁ
N R %il’%ﬁ)&% 2B AR bR 2 PEA T A A AR FURERE BRS od o do
b r%ﬁ?:““”fﬂ:‘z AR RO REOGRE P PR FELALEZAFE A MAEZRE
HRE PR AT gf AR FABE R TRS Bkt o T BRI AE2LTA
iR PR W

BAhAPHEB AL Fagp o
SIERL

REPT2RAEA P H1 0 GRABTA? Faf Rarmimflde oy Bt fF Ry T
BEGIF R EERT BT UFRERSET [RT S

=

RERAELE S

%W&*ﬂ%(‘ré$J>aA* FFLTA -
%ﬁ%uigmﬁulbﬁwﬁaﬁ;% ) #R

3;-\_7\4\. ]%*éorﬂﬁb ’#,-42‘ Iﬁ‘\:ﬁ.éé_}_;}f# Hihs o T

RSN N WA RO SRR

ok B E MR PRI deg A s FTAIF o AERFT AL P FEMR RIESD
e F AT aifa s 23d AEL N o mTa fERTAREL Lo

Y7 *h'%

AETREFIMALA L B f o AREMERT R F Y TR EH T
w@a*ﬂ’%&@&%mﬂw%@*’@*?“?ﬁf*°“i@%wgaw%é$ﬁ

SRR LR
FEHE~RR &

ARBRFOLEGHEES > 2 ZFVRLE IR RREIREI LG © 2opli 2R
A o e ST BT R R e - RARA 2 A R
FEPREREAF LS DL o

0 A e g powEERE 20 mivaRRETRAE (EFSF) freei £ g T84
(EFSM) > 2 AT D & R i AR R a3k B 7 & 2011 # 37 » g2 % ¢

[ - &@?I’i\;ﬁiﬁ xR AFEIWA > TR AsH (ESM) o sl p 2013 £ 7 2
1 p 42K % EFSF 4r EFSM $3 % ~ % B 7% & ¢h 3Mpfpefapb 2z & 4 o

72



EEHP LY BHEHEARRRT g R AN AR E T A6 TR F Y B
FETEW RS FEF T AT FLT gg a0k ﬁt.&}iﬁ&;;)}gkﬁ;ﬁ LA o e R B R RT
AR AT (PREEA ) N LT BT AT 2 ARE LAY RERELR
o BT RHEREEAL e BE
ﬁ”’ﬁﬁiﬁiﬁ%ﬁﬁ%?ﬁﬁLm@ﬂT’Fu%ﬂ&—%§?%ﬁi@@?ﬁ%ﬂ
MARER A B BRROERT VA g 2o A fFR Ao - BT BRI AR
?ﬁﬂ%gﬁﬁé*7@4%*%Mﬂ%ﬁ@ﬁ”‘ix EEZPF (s HRFILATLAFE
MEERLPES FORBIcRTAL AR ARG) rBES AL E S Pl e B ek
ﬁi%iiﬂ’ﬁi*ﬂﬁmﬁ%J4&*%%ﬁﬂ‘mw%%dﬁﬁﬁﬁﬁép%iﬁﬁ
FRELFRELTFTELEPHM R VAR HES AR TR ELT LR EAL A JIBE B
WARRH A R AR ORE SR L FTAREE ST ER AT IR T e P EE LTI
Eg

" Bk %

FHFAEERFEBLFTIL > HFI LT R

. LERUH /ﬁ“g‘ff'/#/ﬁ“a;j}s”‘é B A%, % /[&8

. BEFFUARLTHIRAFTFEI S 2P FBRpPFX o

HFECREP (FAP) P FRIF|T AR GOPP LT WANED F2ZHFT R %G~

Wﬁﬁiﬂw (Ao s erit ) o 2 R e TR e
PR EREAER G

BPFWPEARLSR(THRPR,) AP A AR g EE R T
RERTRE TR G TERRT AL AV RAEY B M e Ko M
AR AR S A R T R R i S E R i
'ff’]_}&]'ﬁ YR ’"Lr:b\ i IE'_,‘"‘ “éﬁ“ﬁ'”‘g:};\”‘*"\'—’ Bl £ o

o 50 XIS E frip i BB Y RSTR R B EALY 6 M s et gy
ﬁo@%ﬁf%ﬂ@ﬁ&%%ﬁﬁﬁﬁﬁxuﬂﬁiﬂ@mw%m - %$T40?$J
RENR T RH FERA L A IR KA RFRT Y WA £50

)

&

YR EVRR S

kEE e FREEBRIY WA Rfr R BIHRBRATOEF c GERITAGERFE TR
oo gL b el s * fo v T %ﬁgyﬁéyﬁ&$<iﬁ%i\iﬁﬁﬁ%zg
HAEVT R FTEIZPRF R 7 gy HFirid s

YR EELERR S
a@i%%ﬂﬂﬁ%mgﬂ\ﬁﬁﬁ%ﬁﬂﬁ%@ﬂ@u@%g%aﬁ%ﬁm;éﬁg@@

Ry REFERR irhiPMBRELA S RBRE T EN BT DM RLARTT 3 AL
S

73



AR RN

Fl 5 % 50 B et B Hlrc R oA ferld] 0 A B R A

{?, s'u#ﬁm% & o 12 %k
WA AR ARG A L AR (TCNH, ) @ * il S -Ef
gL
jgl_
2 4

d
'%F:):?L‘ rki*fflf’r T ,}
PR R FR oM

BFlE 451 A TP F

[ I s IQ%*im—ﬂ-B\a%l%f@é"\:‘@E]AE\fQ AT
Aa i T A A4 AR (TCNY ) i 2ty 2
Fp B envh g i K few U] 2 H s 3R FF e

-L»L

ok BRI RE AR B ARTIET L FAESET A VR T A 21 I
Ho i FEAARI EREZFT  ORFTHRET R XA IHE-

Tﬁﬁ-}%—’k 3\&:1-3 HE .,«;? B P - iﬁ—?}l}’
fTE PE I 5 A=Y ”F,?“ri Heh T+ IE
A RT’%‘F&§<WA®EE%QEL@#*§¢%@%$°

A B2 FRILLA S

MARAEFTN CEBREBPUFRLFTF RIFT A EREL AL A3 2P F FIRE ok
%ﬁfria‘é% EEE P ANFEY e BRED F PR S R T A € X DOk R TR
B R B o? WA BT AT G EE EE D B e B R Y - B B Bk
LiFsfrldy o

-—\\

’]‘qi[%\//é/ﬁ’g).—,-'ﬂ ¥ LA 137};&—,}’ (T;f]g_ /)gli“aJ ) E!—‘ _@é/ﬁu( ,«r‘g 2 E A
BHEERBAT (TN, ) P R LT o}é/ﬁxgm%]ﬁ P ;ﬁlgojﬁgqr
3 380 i HEe g B AR IR B E RS BT R (TR, ) L

Ry FERED S s IMIuPd] (THTFREL )  ALFEFFELEF LI LF
Mﬁ%i%%(TﬁrﬁiﬁJ)iﬁm B SR RB U O R & FEIR T AR A dp i

foiE 2 ] Al AR AT oty A A R R AR LT eB L TREE B ity Y B A
A o

‘:'”}5 1“”“" ] A 5)’1?—" pﬁﬁ/é /i“a"ff'zrz/%‘ﬁg"'p7 ?’]‘i o Pt ;{vﬁ_%v—%? RE g%‘” ? ;, ’
EX® éﬁﬁwﬁﬁw%@%pom@ﬁﬁwﬁmmﬁ"fi e R R PR
LRSS S R S TE SO S P O

X A

c?‘n\“

AR BT E Y B A RS P a9 FRRABE £ L ERRE £

o
=4

N

s

1| ‘?—F

et

% { ﬂéfgaﬂski%o

. T 5
FE?PRARDRAEFE ¢ FARTEEJE > B v P BA K2 5] (¢ 45%T
Y Z P UF]) o g P men? R ABERD] > - ERFAFF - B IARNFIATL I SRR
EF 5% MFTAREALIBLIEpPAHBEIIE > T x.t\f«,’g'FF"“Zu' IR OR e HFA
TR B BERRBRE RSS2 BTk ]

. PR AR FA

74



REZGEEBNHATLEF DR ETEF PR AGEF LI L AR AR o gl Y
Bl A M-t 3 gl KB A iR Eg nqBd L REF A (THTAB
FENF7 0 BAaR B AESGEWHE CAFG L) 2P A RN U i (T
TR A RE R, ) 2SR A BRE AT E SN MBS EnE) pEas
(TH TP REE2P B L P Mg LI ar e TH - LRFEHLIE
SN I %zgfsﬁrﬁé B A %o

LRERP TP RARED FELE P L L %Aélﬁﬁ" PR AR ERBARE P BA

WK F A o T %ﬁ.i,ﬁfﬁ@}i LEAFRAEN AP FEAE 9 BoR FEMA
WRST R BR R R E AR E R IR R TS R R TR R
¥

HEARLIL  RBpRGFH? Wi AT 58RI FAL ML B A K
S E A AR RIS L AR §

-&r%é,}é%—}; /‘\‘?—Jé’—é/ﬁ‘@ fiﬁf\‘ %'ﬁ‘&@/__h,"r'fé W _t./z‘fi'r ’ WA
Skiﬁg&}i#ﬁaé?/»\ﬁ Q/‘I’i*g&mé/i\d-a/\’Uﬂ_ﬂf‘?\é‘ﬁj#%rs,g\ofg_{’éjﬁ‘%ﬁg}?j&_

é%%ﬁz?mé%<¥*’iﬁ+2€ PEREFFFEFIRTARGTE BH2
Bt B4 2 H B AR o B8 B H cREEHEM T R B A K EF
A8 815 LF A7 g% ER R B A K BRRABERE T T AT U B
FodzmenEte sy a7 /A 8"7\5}11‘%? e P REE o7 IFL AT olER AT
L= 2 %M‘i’ RO 2 ’??%*iﬁ’ﬁ B R A R PSR AR R

m&vﬁgw#fﬁ
o h o AAY
AR ﬁ,ﬁ-g.ﬁ# 5 T
ﬁﬁ(%g?)’@ﬂW$
ﬁi—l}i,}é,ﬁ\ﬁ"f %/ﬁ‘i"}; i
Eév\ﬁaéf‘d-a Sk o ¢ R

f

te R

;j‘,}‘\:‘

D
Y

(sN

[pa)

RS

~
[

B
1#3

T

el J w
e}

A

(i‘w »
Fo

C

G e ,Q’T , zﬁ,;g,ea A=

”Lré 5}73&7 P [E3=AE ILEARS SRR
PT O BET FREEE 0 TG
LWk B ‘f‘—"/#/fa‘ oy feb rr‘!’/;%;i
E /V'Jj}”ﬁ"](‘?" 2 0k B ﬂff’/

f2 g

i
P

£

v

P-=3
<
b e

‘>imt‘;E
{é‘n zﬁl >'* =y e

oS U o
i
‘__32

=k 1T
Lo dude

%%&"&

4 IF Y e

Jo

- 3 i“mkwﬁv
» a

‘H)F

=

= A
&
a9
—h
2
g
>§" :iw

doomk du o> F ogp T
N e

Noge

%ﬂ;k%—m,:,tl_‘v nbﬁki—""t’ B AWRDEL e o dok? B A K-S
PR EV AT & %7‘:’3%\1%‘%;;,'1£ REFTAZEET & € X7

A At i 4t /ﬁ»ﬁ?‘frl R (blder d W TRL AR S & PR AE R

A %—m’ri gt e HAEy Vo FRAGLED H L aE s R el

KA PR BRRT Y MARGDEER E -

75



Y B A R B AR R (L FRRE YR L AR AR s) o R
X e w L AL T

B2

N

Wﬂ%%ﬁ#%%wéﬁ%%*m%*w%* TR % S
%%aﬂ&%xjhﬁmgﬂ FUEFES L Y R A KRS
R B R ERATHEARLE LS R R ENARES L
ﬁ%%og%@'%%%ﬁ%é$mw%ﬂmW’&mﬁé$
BB RET R EE G T BRI A X —gz'grﬂfl_\
hok e T b o AP A £ ¢ R Hai J%Exlf

2o MFEERG &R fo o T

B ek ? B A
ATEE R R A BT Bbg
X L b ’g%‘n%
ﬁiz\f_ 3}? ﬁhw ’

*m_ﬂ. /»\‘
2
b

S

=
o

=

e FEARZHB UYL G

R AeRR AL g BT A B AR DT A ¢ BRL o BB A RIT
X Hf T2 pERF D Bpedp il 2V i M¢E¢ABﬁaﬁﬁﬁiﬁﬁ%ﬁi%i.
Ao BEHIFEEL RN LI BRER TR BRIEE PRI -BRALET YR
ey %ﬁﬁp-f’%mﬁo RPRAIT AR AR A G2 o R - L E PR T HMARIES (
RPFAMAFNCIBEREL A 3 FRIEARER) 27 i §BEA LT 72
&%%%mﬁ4°

= \
\tt‘g\>¢fr\“%u

e 2EpABRE

d 20 BEfoRAEd TR BAREL LTI r omiE BRI foFEE R n? Ricd kB
w%bmy*%a“ﬁ@ﬂ%mﬁﬁbiw@m¢ﬁﬂwk%EW°ﬂ“’?“’4*6W
FHEHFREPP AEBZEEE B f‘—"/#/ﬁ“g BiFEPY B A KRS 2 F‘q/ o Byt
3 'Jﬁﬁf‘-"/#/ﬁ‘i m'%"fé At pzﬁ&ﬁ%zzi‘ﬂé‘? /)5\‘ ’;“—!515»#\\3& Iim%”fdii" °

PO RFAGWhER - PR R APE S ET G UIR R LG R Lo
LRFD R A Rt o 2GRS G I T R - 2 pier 230 2
Y

%%ﬁ%ﬁiﬁi¥%xéﬁ‘Piwé%i%%ﬂ?&%%#ﬂ%@%oﬁ_%%ﬁﬁﬁ

BUPT P TRFELAMRE 0 Tl Bk *%@’?#1'? P EFRER f§ 7 HRIFE H PR R e

Z&ﬁm«}k;‘,zxélﬁ‘:’r’#f» /\Er’l?ﬁ'\$mlg—f Z%}»F‘X/\E%@%f L{fj”jﬁ'}i i L-é/ﬁ

BEE AL 2 A F T ﬁ%mﬂf&ﬁg SREDERBHEE O QR R A DT

P B 4 ek ﬁ&xaﬁ%@ d% FiEkBEFFRL 2 P AT NFEINRE g NE R A W

£@%¢%£ AAYPFRAEANFRAPIFERE AR A D RRTARFAL R -
o Ak gm T 18k dimﬁ’fmwﬁ\ KEPRARLEAGEFEIRL G ©

. HARLG
BOAHEY A A R MDY G &@Kwﬂﬁ”*’é$* BER LR
BEL LY HART gwﬁké%d @é A ® PATR -

PRREFFREIEE FRILB%

76



P RSLER S S H (TAE CCIBM, ) R RS S 4 S A
cmm@%%@%@a@%@%ﬂ*raow Jﬂiﬁwﬁéﬁﬁéﬁ
B ER T A FHRFRCIBM 2 3 2 ¢ WEP G % o

ME KA o
/; Y

2Bk

il
=
N2

it
e
™

FHEREEFREERA T AL LABEETE VA ERY RBEP G E R R
FPHFENCIBMZAEVR EFEFL - FEAEAVARBAIBAEZ I HIE O
537 l‘ﬁ\:" o
FHHEFFEARLFTCIBM 77 it KX EF R "o 2 3 WA AP 2 RTFT 00 §20% &a #3%
AP FCIBMEZE X H BRI TRzt » 2202 R 2 PP o
YRR &

° - LR

FRAPEGHRRTY MES L - A ETTEE L MRBL B 2a BFRA AL
gﬁo

T RS E LT Ao Boft 0 e L Y BRI B LTS )2/ D TR
JERARBET AR IV AMERAGT RREF LA PP SRBIET L
BHEFTNES & L ET s Y BES 292 2 2 887 R T T 4
R E LSRR AN 1 RS N R BV E 5 W AN TN S A
it ks S E 2
Zﬁ&?*éWﬁﬁﬁiﬁﬁﬁﬁéWAV’ﬁﬂWﬁ%ﬁ%iéwwﬁﬁﬁﬁ(Hﬁiﬁ
STRR B RN R L2t A A AP T R AAMCOIE Ao el B RIE o B EMBAT i € R D
AL E A EEA L g 2 2 JIRE -

Liedpp PR P L P A AR P2 Rl 2 4 FREALZFRFT Y R
A o it g kB A fjT P mfpﬁ‘ﬁf—,*" ERERIS GO

I &L TRV

=

SRB P s AR e A kT

e SE%EM(TCIT,)

1995 2008 # 1 7 1 pAcd »xen? R ETEREIE G EFRN > XBARFEF REER

FToH r’u”‘?’ﬂ*" ¥ bP EABPAOP S L pEEfpa T EAEE ) o T o
REF R AL RE G EEGE | IR FROFRLLAIAEL LS A
= Tl & ﬂiﬁtﬂz/\ 25% 1% % £ ¥ 4118 i o

%%%i#&& E3E:H Wﬁ&ﬁﬂ Bt Hp P MBAER NE P RB @D e
PRSP AR M BT~ 5 25% 0 1R G g EATEfR o

KPR A RS2 ?@‘ AP EEAL Hmpﬂ@mﬁﬁ%aﬁiémﬁw
EFEATEE LY REPMRTF VK 1‘%1‘#( FA ) A A R E o ke D
FZE o

77



Flafh g2 ? Bt DA EESNLZ T EENERR DL N L E2 1 F
FroAALERZHRP P B A (b ek 4 ~ 91 4 \?\d\ﬂ}lﬁé’%ﬁ%ﬁ) P fLlT ~ 2 10%IF
@ (TH IR, ) ’MT? Efdp Y Mfrr A £ 175 - fﬁﬁ-ﬂ‘;?\é«?? TP R
ez BE R LW AT R LB AT R T AR S B

o ¥ B ARSI TR

ﬁ:‘, ;—P,VL,JE\'%\E? ’@Elﬁﬁﬁd/%aﬁwé’izr/ﬁ*ﬁ’%ﬁf‘WA mé$§»fﬂvﬁ“'f‘fr.ﬂ
WoeF A E kP Rearer o g ¢ Behifdof o — Y iidofd i 109 0 ¥ %
g Nﬁi%ﬁfiﬁ%ﬁoﬂwl\%%Fﬁﬁﬁﬁ%ﬂﬁﬁﬁﬁﬁ’ﬁﬁgﬁ#%@
JFLL;EJ)Z‘ lb"\pﬁpa‘r’fx{,\f At glﬁ\' "J,')t;‘ﬁ’/\" B A 5;ﬁ7%£ﬁ71iifr/é‘§‘f;2£§£%)il‘é’;\'l
B -

° ¢ A RS m SR IR R
ﬁ%g2m4ﬁllﬂﬂﬂ~‘x?%ﬁﬁMﬂ%Sl% B3R B R E D B b T T
FEEF OB ffer Kol o ([ AET81 8L ()12 2016 £ 12 7 5 p 4 »x2 P4 42[2016] % 127
%—@%@%%%ﬁ%t%f%fﬁ&ﬂﬁ%ﬁwﬁﬁﬁﬁﬁw%(@ﬁru7%'J>’
AELEF AR R FRLD? WA R EAEHL FTAIE LY WA AL 2L e
EATPEES L Y RIEdoTiE L o 1995 8L LY 2 127 Bhv > WpEER G ¢ RIEAor i@ m R
"

o BTV RANZHEM
WAL A AL B T KGR RMA SRR &R LRI ke R A

1993 P43 [2016]% 36 5L% 127 %L~ » A B F A (4624 4&) 5d BB 2 FRARF
FARAEZFTAIEDH F RGN e

° EP?tfh.

PR AR R R K o BT B R 7 RO ¢ Al et Ry R
'frl«]f(;'a o 5Bk B ”fr’,#,ﬁxi BEFERE mz% B ;"5‘5})»?\ A R PRI (T v Wf’bi‘iﬁa ( f
AR A e 0100 R Ed KR S TR N ST o bie? MESFEE
2P ) > A HEF P AR RS ol 2@ E Y B A KD T

—=\

 RTRES G AT ARFTGEHUE Y RARG S A
PTG RFEFE 52y S o S A ST LG ALY REFEAoT RS B e

! R RN S frikihh (PSAT?) & 2018 & 11 ¢ B4 2% p430[2018] % 108 % ( T % 108
Bi¥ ) o345 % 1085L° > 22018 & 117 7p 12021 & 117 6 p YR > MBHHLF
A(%gﬁég)%dﬂ@ﬁﬁ?%iﬁ%*¥ﬂ@&#%%%@i%i%%%i*ﬁwﬁ
BEfE FFLo T L e L BL AT AT W3 EPSUEER o

FFEN P RAFTFEFIFIE?P MAAGEORA T2 KE B e

PR R R RS T Y R S A @ e 20 B 7 et i
f%@ﬁuﬁéguﬁgkfﬁ+ﬂ%ﬁ1ﬂ>’“ﬁ£%uﬂ~fﬂﬂa%ﬂlﬂﬁﬁfW5$W$ Lp T R

78



BoRAEas? ARG EEOT AIEBARRE 220D P Rebfor > F 3 F 3k ¢ F
AT @ e P B4 R4LF A 2017 £ 11 7 F Fendy 2 SR o PRI T X (A
%ﬁ)ﬁﬁ%JaWﬁﬁﬁ%*ﬁ%igﬁﬂiﬁﬁi%%$%ﬁ%ﬁ;zﬂ%ﬁﬂgk%
FhrofRm » ¢ A AL rﬂip‘ﬁ- From g4 °“’F%lf'”rxg'7fmf‘*&5‘ﬁ’r ¢ fod @R Fedn
% fmzz»,mp TR - R FAL 0¥ W?fﬂﬁ‘%ﬁfﬁl 55 FIFE 4o 17 2 ol o

o BEEE oL

B RRZEDEFRfE Y TR G A RRATIR- RfeEP om E T F]E Ra R o @
BIP # chfiid ~ RBfrf A A RV 0 §reR 2 AP0 AN RED BHIRL P
ﬁ%ﬁﬁﬁ%%(%ﬁ)ZQ%@%’uﬁﬁﬁmﬁéﬁ%ﬁﬁlﬂgﬁaﬁ gL o =i
FERET R EROETY R AR RS e r o/ E o A A REA KT A
#ehd WATHGE R frR A2 §HKFT P WA RDRA S/ Hn L 2 frirh e A 2 F A

e PR LT AR PF2 LY g ER G2 EGEP P @ 10
PR REA AR SR EART S ZEHL -
—ARA T o fTAR I R ERE Y B BRGNS T fROT A~ 2 P15 S dp el
@’?ﬁ%£&#\65~$ﬁ§%%(%&%@ﬁé%ﬁi@%Em&’éﬁﬁ?§@¢
BAA3) ~fl1& ~ F e 2 ApM gt o S HRMp R ABI BV i BRI T N2
LIHRPT A e ERRE R &

N
\

N G el
T+

# G b

ET R R W A

éﬁ@zmwﬂg~ww§f~i (& FRRAFP ) ~EHE R ERE (R
HESEBEFTp I DT %V%”%T frE N -prIZTRFARR
LR B RITAR G e B Eﬁﬁﬁ%ﬂ@ﬁmv%pﬁﬁem’u@&é%
grs;i,;? P fu’xrg BRAFHE 5 o Flet o 151 R8T > O RAPHER] P

FEAEA LRI ALFERLEOT AL BN TV - B ER
& ,~€§z_§_ TFACEE AL o

Yo b sml |

=

[Fln &% = A wdn

\-.
M
—
po

bt g LONARY B L PR ERTE SR LT e g B PRk e
e FAMEBFS-MBE (ALR'G)

MR ' A P JIF S RRELZE AL ARG oL - BRI Ny H TR
BEH R TR (BT gn) 2 md ARy SEg2 7)o

o FLEERPEEH

R RS FIEFT 2R N2 A oA TS fi?ﬁﬁ?ﬁgrﬁ’4lp‘?"3:i%~&lﬁ°&gﬁ
AEI R FHENERDFIL L AL ERE SRR A T Ao
Wicd Sl HEERERE LR EBHE AT IEAE 2 HL T EpEg e
FOEI T R SR G ERERRT oo

79



o FEELERP ERERE

R R AN R TLI LN A0S e R L LB ERE SRR
Bl RN (PREED B ) AP R A RS T R FP R B AT oo
FERBEALNPE S B A AG T R EIEONER TR BRI R o

e FAIRERFESIIHESE
FRGTASERE ST NF 'RWﬁ%“E—*%%i’é%%i HEaga gt fE2
&Fﬁﬂﬁbiﬁéto‘w‘gggfﬁ ‘,;.4,7213. —r;;gkhqu;ggx f}@:};ﬁﬁ'— E&’ljiﬁdﬁjii|J
ﬁﬁﬁi%i%%%%ﬁﬁﬁwyi%&% BGAEE PR - bR B HIRRT - F
R 2 5T A 8T Ak ﬁP\%@w%k’f?ﬁg%§$%iﬂW°

o FEIRERF S
AEHNIFAPFTEZOINDFZ AN > VAL DEFT RIS EAER 2 PR3 E
W™ &4 A2IF420% o

o FIHERP Sk ER%

-

FLELY LU e BRI e BRI ERE & AL
VR BIERHE A RT S 4 (TISDAL ) SRS G 8N 7
—:Z ‘Jk’ks‘i{B"j}%lFf- I‘ /r\_',o

gk

Fb o FRRFRAZEENTILFTERF > RERF A2 AL b % o

i
“ﬁ%¢ %ﬁﬁE R 4] » EMIR £ B 5% $im2 LA @R Senffe @ 424

> E?}?“E’r’ff‘m*ﬁ$ﬁﬂzr@w° EMIR i iF & fa-5 ot [ &40
B EHRRIL T?mc‘i‘ia*fiw,gﬁ%g,ﬁqgéﬁj;;g_){ﬁ;r}
W\L;m ﬁL'zr_‘an“:\HLiﬁ—é %%E’,{q—\mﬁ'ﬁ,gg’r&};}—,{ﬁ-lr+$ﬁﬁr§rr‘;#JL, % B
Feopreb S EMIR 220 i § g B fok 20 RIE 0 T e %\&5$,¢(F b pr
4‘]“*&@%%@“']?&?ﬁﬂéﬁgf’?ff?%%iﬁ?&“ﬁ P R ReAEEFEEDIHE O UE BT
oA ds B £ bR 0 A0 (8320 7) IR E IR -

3ﬁEWR?”g%ﬁ%&%@ﬁﬁ%ﬁ#iﬁﬁ’j?ﬁ%ﬁﬁﬁﬁﬁﬁﬁﬁﬁ%ﬁiﬁ
ERT S8 NS AR o

F AL CEMIRfrH &g 228 RYLFF FIrAPEARFHREFEY FHOEF
*

74 =
%l?& EHALEIA L pRFTARSFRALT PP 4 A2 JIRF -

FARARBPETRALAIRELFT AL EZ ﬂ%apﬁ%4unéwé¢ b BT A
EF IR ERT SOMNAL I NEERE P S ER Lo S f w L AP FRIT
RHAEDTAEEA A R NP

80



o FAIEERP ST LD

FRAMIET o e N S ERH T RG a3 RTF o AT
wﬁﬁiaA*m4H1Emﬁwé$’%“miﬁli gﬁéﬁm&%#%%$€*%
BHE AP RAT LR -

B L NFRAEE

FAMIEZFT R R AEAARBEFTAEEL :LkAml FAom R g A A s e Rl B
kMoo d WF FRGH A P FERPE e g TR BIFR M AE DT AEEA LR
BN ﬁﬂ—g’;fgzo?_,sﬁv VER b enis ’fr’i}';%grjgxﬁ :.z,.m A A g /F'rj‘a 4p T 7 AEE ﬁr@ﬁ/ﬁ@vmﬁi}i oo

> ¥ A Er A LG ARG AT AL RO TANI B R RT c ZEEINEF REROT
BARAE T RT RO T REE o T o ek AR DY FTAY B Ak d T H
U R 2 T TRV ERAET %mﬁio

Bk Rvhd BT E B EAEE L BT % iR £ 1)U -

ek R T T %ﬁm; FIFFrica ik AE7T R 37 f 3 FPF - 2L
F ook RS %%’%ﬁ?ﬁé \ REEL AP S ALK
EAd o LR o ek ARG T B IS AT E 0 IORZE IR o

Fa

E)
b
e
s
~=$
~
T
e
W
i
Sk
B3
o
i
FTANS
N
)

Iy

BIRF A PRS2 E TR R AN R B ET
FHRRAFFAPEE AP TP REDAIRE - RS FRha
%?i%Ff%%'“ c B THELSPFOFEFATREZ S THAARTY B TET AR
Beo TR S PR RE L TR TRT S PORE L -

Kl

RA&TEEGHESR G

f@;%?ﬁﬁxgzz}&n (THTRETEF )
ﬁf@:}ﬁ'é o T ’i‘"ﬂ”ﬁ.‘l'r)h“ﬁ

e
0
|

e
o
3

ke

9
>
N

v

R
>q_

i

=
7
-

s e b e
%%?ﬁ%{ﬁ%ﬁﬁﬁwﬁ’ﬁﬂw ﬁ%%ﬁ#&%%LﬁA%miﬁ%W'ﬂﬁﬁé
BE o T FIRBAET MR RE S E ORGP R ES AR D

81



%-’I‘r”fr’v]'{ 5RO
& G S iERIFTY
R E S @ﬂmﬁﬁﬁéﬁokﬁﬁéhaﬁé'
5'\@ RS ¥ N W R ‘J%*{"ffﬁ“ﬁ*:“#ﬁ g 7
FZRGEEF X RETEGH > A F 2L BB R
j’féﬁ#‘;m& R AT RETRGZF L0 2 b 'k -

)\4.

_‘a

;;\

-
"
3
=
bR

\\ o

% 4

FE~FTARHEEEfFAERLY Lk
@%ﬂﬁ%ﬁ?#?ﬁ%ﬁﬁﬁﬁ% P¢ﬁim1’%%@ THGOENE BETHE
IF mj;\”‘k"‘”ggi-i“fi/\‘\:i*fi}%rﬁr.;},\ﬁ ob%x;i; ,uP ;l\}é] BpE ORE fg’ﬁ m#,\—*\&"’
RRRRE A F AT FTAFAPERTA  ART R AR RAF LI RETHGR
TAFEFIREZAEDT EAEE R E I

PR R
REFHGFEIAALERFF > P S FHHPR A A RFARTUOEER >

FAP R %

HEZLBETEG  FLARR2GRANETALPE F AT AERFRAER
B Flfeiz e P B @ B o
TS SLEN B

bR LR 0 S AT HG AL R L D] ST ARAE R S NREH T RGN

BXHZR ‘F‘ =) EETR: i%’ B2 S IR o

FTREFRFTHTAAARES BLES 2 r» X2 FERpwEHIROT AT A
n*v = MEE O GEF T T AT AP F N Lo PA B+ RjetR AR -
BESF R F A 27 PR S i Eags gy (7

A AR e @S (Aorcfpd G X )Ap 2L ESAPM HEDRT AT L 2 h T
,—zz,
3

TOA RS ﬁ#vﬂ%@ﬂ&ﬁﬁ(ﬂ 2 L R A2 AT fode e R AR & (5
ﬂ%ﬁidﬂmpﬁ ﬂ)’@% T o HE S L S I & R #«%@
EA ok ﬁwg4g g5

Kﬁ;\#ﬁ/‘—< o';"ll-r}g-l'ml‘]()\ﬁ&—tu,?
MUERETAEFEMAL f e BT A
BEXTHERTAAAB LS 2 GH DT

PP fol Ak B F g T e R
llﬁau‘{miif’f‘f i f‘«ﬁi\”\’ls' At T?-
R L %&ﬁ&%&Jﬁ%ﬁ
ETREF AR BB ATIFR R

=

x;;—
>§* *«*“—1}} \$

o

82



%Jﬁ*mlbeiwﬁvﬁiﬁﬂzf%wﬁﬁrwk ﬁﬁﬁ%wamﬂwﬁr'ﬁ
g 2 FRAES A FEE S AROT A DR RE NS v P B el R A i
L

TR AIHRSE
fg@rgi‘gfjiﬁg!\_ﬁ_f;wmdfl ,;g_—%(—rﬁ;rigﬁ]&xﬁ é%—, )fg;;z,_gq{?gg(—r
FHTETFM, ) P R ES LU - A5 (THT mqmﬁ%ﬁ%%J)oﬁﬁ
B REE S QR e REF AP Fr o AT I M- 2T (AL TR
FEE ) PP ARFEIEL LT ENUHREFETL G R E CEEGRLED
ABEZEFEOHEHNL ALV R B R RL A o ER4 -
Peh o ek BN AT AR B RS PN EEET RN R ZAEIH I AFE
HAST Rt b B GO HI TR B AT R FR L
Fefrdiy B iR M RARFOR Y T EHE 2 @A A (X HAGRP AR R
m2 % F) o
#ENR 'R
SPEETUHLEG o RFEYTRNUBRF LT 2 A PR T D FF L
Rg o PBAEH B ENT R EH AR A THEY AP PR E £ ¥
%%ﬂﬁﬁﬂwﬂ%(%ﬁﬁ%ﬁ‘—;éu#éﬁ“%%$)aﬁ%oz LT IS
B PURE LB LR P EOBEP FERE A LT P ol A2 P2
AR TR T AL G o
THEE AR P AR TR G- AR TESD Y - BT o e ok A D
Fpu—ﬁkm%m@iﬁy BERORIAE LR E M AN P AT - B
B 7wl b= % g 5 %’T%“fiw%WﬁWé% 28— fEp el g 2 g o B

%
%%‘ﬁb]%mﬁéﬁ’%ﬁ BRSO A PRTF L EERAS  2
ﬁaﬁaﬂﬁ&ﬁﬂmﬂ%mﬁ{ﬂq~%%‘ﬁwﬁﬁéﬂ%*i?ﬁ@*d‘“&$

ﬁﬂ%%%ﬂow%aﬁbzzﬁ%ASHa’ A“wfﬁ'aﬂmﬁdﬂofﬁ’w%
g G

A2 2
HEPEETH BRI FOIRHEYPET R T LT ABELERISP
m)é‘i:fﬁ o L YMB L T ERAIF THRDIEEH IR G o

BEHERZ M YRR R

O™

FEAHEZHEPRRNE FFR G B e BF A MIE (ot i) e RS (4r
Tk ) ARMEZ b G e b o T W AR TR G

BB AR AR SR HA AT R B FRES G PR AR
PHIAEEGFE T AAAFAEREDERS N LN ES SR ERALF Y
SRR AEOEF R BELSEE AR AR ETET #ﬁwpwﬁﬁﬁmﬁﬁﬁ”%
EHNEIFRELFRT A LT jw;’ig_ggig‘%l%fﬁ%g& » P F G EEPE XA
[GEVEINE

HE TR HE AL RIS A G BRI ML ML 2L 2 W E R G o
AE-HFRHEERENERE LEIIHIEY (SrRE A2 9F5) 0 2 EREDY



T
N
o
14
e
i
\
T
D
=
Tk
o
Bt
_\b.
B
Q_
W
-
NS
e
-y
oy
(w
fp
BTN
—~
>~
=1
|
& »
[Ty
o
e
b
2
Ti\4
N
o
o
EN

ARIE

HEFRENERAEF 0BRSS T ERIMN AL 2R E G BOh e oBRAAE - KT R
,\‘~j.t/ 1= ¥ ’ 2, 1
EVIE 5] (T & E

T RgAERE REIEHIEL ( A e 8
REDFE O RAETI L ZLFLAERFFEA > I TR AZEY 2NN TR -

(\s

AXPPRERAFREEFIHF P REIL  AF LB ARG R ADRERD S

#FRERE

PEERET ARG ’—Iﬂﬁbm%ﬁ”\&‘ﬁ AREFF PPEESH ET i d &

A FN & HALA R %}"‘J’imlﬁﬁﬁol’é?ﬁ{ﬂ%“;})ﬁli mi?f—rAﬂ\s,* ](E\‘Jﬂ"é_ii,%?%
i

BT A B IO E 4 R L) S AR IR e b 2 T R4 TR
S it R R RS 2 %*@ EEEE = 3t w%;$ﬁﬁﬁihﬂo%%%

EERMAE I HIEHNCRRERS PG HEFST LG AR ESHREI A2 4
BRG] TR F IRYTE T A Ziuﬁﬁ§$m¢¥ﬁiﬁ%“%$ R E R o
BhE ) RS TAS VB4 REOREE AT A BB ST RS
BT R o

EwRFEREs L3 - TAHTERGOPF TR EREZRREFRSRERLA LRG0 &
AZE R HEEAIYPFRERS AT AR ST R ARG Ri20P
PR R ERFINE DR R R A A EREH L B LG YRR DRE e
7 2 gl -

BRI GE -

ek BETT REE S A AHERE S A SRR RIS fim';%‘ ’ 1.‘3 %29 =gl e
TR RERSETREAEF LI IR G2 A E2 i 2
*é& o

AP LEER &

A AR NPT PRI R TR DT T oA P G RV §EF A &P L
it oﬁxi_:ézfiﬁé\m;‘%‘?’lli IEP P BT pta%)\—éwgb,}gpﬁgm& “ﬁl“’[?"r o g@"i%‘“ A&
RGT i G o I FRAEIRGRRT R AR S p eI p 2 BE L E R .
EE R R

PP H R B b s A B g R g
L8 R A S s )

flmg s b R ARG au ol B> FigauampRe il sant B iR R -
fow e R R e

ikt g FE R PR FRE KT A RARS P AT R oo e R a KT 2R

W W o



R

ixﬁ i OPEA
imo”ﬁ?% 6
Jfﬂoar“a\'a
IF'M"}Z‘ B R AR

.3\

firEa R g A
A
Bn] e 7 e

D o e o
F H AR Lk A
CE WS N W R EF LN
PR LApH et A 4 ek e e

\_dd/ ‘:F‘J\‘

N

W e £ R R s u T AL e 95901 10595 o W€ X DI F T
’M£ﬂ$LW“%k@‘*+LJ°IV ?ﬂ“\‘ B H R L m AT E o bAc A KT
AW R A AR Pl T BREEER AP LI o B

il

~
~

T’%wﬁ%%:%@m#ﬁo
REH LD o ok fREGRPau Rt M s 2 R TR F e
R R AES TN N S RIS S R L -

N
=
*
ﬂ\

ok
@ =
<+

TR IE A AR 15 £ B (IRD) ol i+ $ 586 % 5 sw] e E
SRR B LN B[R R G R R R Ly
JIRD ¢ {4 > a B2 L84 ¢+

4 F R
L e
o
—j ES

[ R B B 0 T R R R E

hER K

EREE R b Al Ed L e G K aon] R R o

At — A EY 2 RN EBZFRG FAIE oz B T AFEFRT O G AR
OLEE LR - ﬁ%”‘iﬁ“ﬁ“’”\&“ﬂ]mﬁ%ﬂﬁ Fo (drk gt fginde @ 5 ) ¥ € -
AETH B R REY AL TR

FALR %

Apek i (Gl4ed 3 TFy > TSPy > TSY, » TIRD, & TEP, {8 engfa]) ¥ raji
BFAE ~ T Al #W L o B EFEAFAG LT N BN AL

T~ o

“5&
S
B
P

ey

?«z

000 s A SRR ST AR EAR RIS AT A 63 o0 5
FAHE - R ORI T RS VS I e L
WAL A

mFﬂ\\’-‘Aﬁo ‘f’rz_’ gi’é@ > & » TF g R F?_ﬁm _&r;})\—é"iiql)};éﬁo‘
HRPLARFT AT A E S > FTAMRBEE > TIeE ) BEFF R A LeE i}
Es oA g,}g‘& °

EAEART BOP L F §BEAT A A png] B3 L HRAIE AR RS
BEE LT SR TN I TR L

PEAL AL TS o X AR LG R R SRICE S 0 AR F RS ok

T e BT A R B L T F R et K -

85



FF R EE R %

\\"“

BRI CLNE

= IV

’]J:,;"rn g 7 IFl

_<“g&ﬂpﬁ*|£ai%ﬂmé z\iﬁ_,rn Ry B
A R oR s SRR R Y R AT
e Fla &7 I*Eﬁ‘»mb EALE S bhiérﬁp)ri%#f% 2
FELR AR AR GRS FERE Y DR E R

FEE I bg?ﬂlﬁﬁ‘ﬁi—’@””/igﬁm °

86

A SRR T EE

T AAEH AT IR ST a4
P TR BB R L AEET LM KL

LR

?u-

ET
"
5

5=

C"’ (

-
T it L iE
L She
]? f,r)grk ])}ﬁ;:ﬂ i Z
A g RIS iR



FERIaER

EERVRGAHRD A BRERT AL RT AR REL $Y [ R 2

R

W R G2 (TEAL o

FOARMAER LY Y SHPRA LT LR U RTARER £ TARTR
U RS 1

1.

R3F 2 P e

A\

-

- BRAEZFFTHRA/T e ZTAEP 2 - & FIE

1.1

1.2

1.3

1.4

1.5

1.6

AU TFE N B ﬁi%ﬁ}%_p% 2T RS ;ﬂgt;g%ﬂa—ﬁbg_lﬁ,
NERRZEEE S FREF SRR RE Rz B F 2V EER
BRI I =

(A) %Fﬁﬁéﬁﬂﬁ%@%ﬁﬁﬁlii136%ﬁ1£§§#%\ﬁ%a&%§
T

UCITS #FI £ %11 (2)%a) %2 %b)grra sz UCITS 2 /&8 H 5 UCI(s)2 H &t
LI (ﬁ;ﬁ{@;\;*“gﬁw) s e BB LT R
A prxHp CI(S)TK' e Hp X P CSSFin i E R 30w i *\Fbij‘;’ﬁ‘ v BTy

Y
L FE R R R 2 & 0F

(B) %3 % UCIS $¥ g5 j ¢ £ B3RAR 494 UCITS HI g f 4 2 i
Bo AP R FARSE S 5 FHEUETEEESE PR 1 82 g Ry
&8RP dp g >t UCITS 454 2 & &

(C) ## UCIs 2 £t L adpr g pd 54 > MR HRLPF 2 FARL G~ 2
BSOS A

»UCITS ¢ # s UCIs 2 B4 H s UCITS & H & UCIs 2 ¥

(D) fzifﬂi 2
: ?é_ 109 -

@ﬁ
?
\:x
&
44
N
@
'—\
N
=
[P=1
‘3/‘
‘G:l

A

g

\

Nl

- {\\

PR 6N R R e g
B £ CSSF s SR 24 in £ 2

87



17 AR ERE & FuEnR iﬁﬂﬁﬁﬂﬁﬁﬂlli13%i%ﬂaﬁﬁﬂﬁl
P2 EREEDE (5 MEZRFIE) ARG PBERT & R
IR
(A) e defi s A Fp R ﬂmmua 185 FAE 1 &9nE

%‘Eﬁill}#ﬁﬁt—l Fl 5~ % s

REATAMERE S SR FIEE B2 T B CSSF AT iaz s

s

'@¥ﬁ4W$ﬁﬁ%iﬂﬁ?%£?%ﬁ1?ﬁajﬁﬁi??%%g@%ﬁt
cw

’ 13%4 I ]% Iﬁ ﬂ=

=

A

HENTAZREGFACET 2 212 ¢ R AT
(B) *EWw AT » p EF T FEAAERPALT P -
18 MR HF 7 H LA ZA0BEPE T2E ) R8TTR2EHIHLIL LR
E%l&i%ﬁ‘ﬂ%ﬁ4*”»iﬂ?#’”@£% Aioms o TRl s
B e
(A) & ¢ &~ FRAg R - ¢ M L4F s Y LA P AR
T - %gﬁn*(%m%ﬂmibﬂﬁﬁﬂm*ﬁa—‘ﬁ—ﬁ?fgﬁ
BT & & R e g 78 R &
(B) d HEFXt b 11 128 1392 LT F 7 F b 2 b 2 g9 75 &
(C) ¢ ZHFwmEZRTLIFER %P—a«— #ﬁﬁér’;“l‘““ﬁﬁ % CSSF s 1~
BREFRUPF P FHARD 78 78 R 2
(D) _ﬁfé#{gf?%}f—?% IR RFTNHEE 1 B FFEIPENE - 5 oA F =
ﬁ“ﬁ&a’%» TR P RNFEAL - R AR £ E I E- T w
~ (EUR 10000000);'15%78/660/EEC:}H*#% CHFGHERED Z P
) - PRSP AP SRR 2 00 A RINLIEEBRERT AL
- REEVRARBEEA I KA NELI L1 ERTLLE
19d d@- RS A2 (THTPHRAE ) FE2%G > FRENTFEE:

(A)
(B)
©)
(D)

PEAEFARTHRTAEL
PRALZFART A7 HE A &7 T4 10% ;
HKFORP > SPRALVHEHRES M2 LB TR

%/\I:r]‘]‘ri.rl T f’_gﬂ\ \—j#fﬁﬁ 11— "j;';/ﬁ‘-ﬂ ’—} a:FJQT‘Lj\'.E' ?jb UCI Izé%kxgﬁﬁg
B2

5 2L F -
SRRV

B PR > B B A FAE

1 HEMUClHzE? FE3£2 2008220 8p pAhFx2miEs 9.

88



E) 2272 A42HRFT2LPHRALEALAHRIFE Y BAPr 7+ o
110 %4 » &4 &

(A) > H 6 v Rz

14 & 1.8er#¥£3€?‘{ é_ﬁ”?i;
B) *?FEEFFELLBA AN IS 2 GH

C) B3 HFFRELGFRE > N FFTRETPENAERGINET » @ olehf 4y
P AT 8 U

D) Bk E ALY L2 CETfF AL A B A ;

(BE) Wt igard B 7 A& 10902 $icgp > eyt 2 () gm0 o
RO PR EEIRMML AL B kA A1 (D) o (I B
FRERZEAT TEE T AR 1592 B o MG NERFELAET AN

B AR E L EF *ﬁ’7ﬁ¢““9”% JRCE NI

Syt

(F) #r20% %% B4 (back-to-back loan) = 5% B~{@ ¢ it o
2. FFEH
21 23 E T3 233 27402102 - S EE B2 S PR L E - F Ao

224cH FA G EG ST AEEEFM A LB AEL FAERETI U ALRT
AR FH SR FFSFEAL FRAAML G RPTR G ASCRMT 0 LT AL
WALAR B B 25 7 A

B

w
Hv *’m>

FREBSHEIRVSE
23 igl_\ﬁvs?—r ;lj,r-g‘-qj‘r s H iH ;rg_‘g TP H - FFAZ g' GE T »A&r’? w1 B

(A) v P PRI M FFA LT HBEFLS RIS I ERGALEET ALE
10% ; &

(B) £ & 34 2 —‘F?gt_ 5%1/ ral,\?«%“if;é FAM T PEREFE IS LT EI B LG
/xowmmﬁ,3x§%&£$ﬁ§ﬁiﬁﬁ%ﬁiﬁ

%%ﬁﬁﬁ#%i@&%gﬁw
X4 A T E w it 2.3 (A) FR 2 2 10%: 4]

AR AT T 0 2 BB
’ v
RYCE RZRFT TR BT FFED



AERTR-FEATFFLERRES REAEETAL SN ZERT L
Bz £ F A 80% o

%ﬁﬁ%mﬂﬂzﬁﬁf:“%ﬁAiﬁfﬁnT%i*Hiﬁﬁﬂéiﬁ%
N

27 b 252 26 A2 EE A £ 01 i 23 (B) AP 3 H A U 40%2 FF P o

28 FF Y UFER L L AL WA GARTRR GZRT B 5T HH E T A 2 100%4%
Ford WP AR HE i B OECDgﬁD&](ariE}) < $ % OECD ¢ | &
~W?497§w5‘ R~EBR~ RRdrfrs 2L B -BRIBEREEARSE
§ R~ Wﬁﬁﬁ(i#ar\ﬁﬁﬁkj)wﬁﬁ e TR S & R
1z a@ PR D S e 2 R s R e o A ()i - B e 2
FEEATE L 2 EREALEEFT A2 30% -

29&?%@2@%54%§ﬁ‘%@7 PEREL A PR H L B AR SR
ﬁﬁ.ﬁﬁ'zmwsﬁ’%J@ﬁw%ﬂﬁi?%éﬁﬁﬂ%lﬂiiﬁﬁﬁ’”
PR AT AR A RO SR A AR LR T A A3 TS

kA £ET A2 100% -

EzZ#ZBMW“%T’gé$&pﬂimﬁﬂ&”wﬂC%Fw&mmﬁ
R ARE S gL S PR 23 TR T AR E A A ZRE R AR X
ST AHT > FRF I 20%

(w
e
oy

(A) dnficz % 4 % a A4
(B) 4Rt % £ 327 B f cfpfh 2
OEREE FESEELE

WRAAS BT F UL AT RPN LTRSS RS S B B RRR R E
B Ho 22U 20%3% % 4 35% 0 W it E - B 5 AT 3 35% L5 o

754
211 X £ 7 F30 F - ﬁ‘g‘fﬁ-l?%{i&@ﬂ /i ) A 20%z_ 238 o

FARERE &

2125 HELRH L6 Y ARG WP LRFFLLERE SR RRKTEEF
BEM (T ) 25 % 0 RBENVEHEI 2% FABAEET A 10% 0 &
HifmT™2 FLEHEFT A2 5% -

CEAMMIEHEIAE,

#F*ﬂﬁﬁsb*,%
P /é%ﬁ?ﬂ%ﬁ\

2 TE &
ﬁé@ﬁ?iﬁﬁw 7 4tk 4
90

el
J—«r



LA LT EREEREA S SRR PR A AR Ry A A
;yo%éféﬂgmmiﬁ@%%’lEQ&FW<#

A*:\a-

2.15 '2:47?2-)&4} #"F' EJfﬂ’frfxﬁ'ﬂ‘/{ﬁ\ T 1 ;}7? r P?x‘lﬁqi 182 ;‘;—_;{ﬂii—g*‘i, &r&ﬂ;ﬁmf\
B B£$J wggﬁuw &&L ;14} ’}r s 1] B —E\ s i—,ﬁ'ﬂﬁg’g
ﬁi\ SRAEFRD B BRRTIAE e A BART S dRbk - RE Y

%‘ e o

ERES P ¥ £ 5.4

Mﬁfé& Rhithe 3 e REd AL @HFNE U UCITSAH # UCIs 2 ¥ =
LA 2T A2 10%- 4rh AR R T H 8 UCITS A2 # UCIs 2 8 = &34 7
B EF AL 10%  $0- 6 UCITS #0— i UCI 2387« 7 @A bl Ak
EEF A2 2% 5L AHEF U > - UCITS 2 e Fle s A8 4 4 UCHi# 25
181 iR E 5 BHRTFTELE2 UCIS 3oL 5 I B F A R LRTELHS =2
S FEARRREY -

AT AAHTFIF - FE2PHRAI B B AP S L P FRAT2 2 Pofgm
R RAFRT AT ALHFm2 49 UCITS 2 /82 @ UCIs 2 B = plgma
PN 2P Ak ARFHHE UCITS £ /8 86 UCIs 2 8 i feB ¥ BB w2
2 r o
P

218 e N FMBE T E D TP (R E BT ) R PR PR e E R
#%awﬁﬁ¥’ﬁ¢bfﬁik%?ﬂm%wa PHEOEBZF o EY A
ry%’:@r ;;;g_x"\ggﬁag\ﬁat%7 }@1 i’# ’ uﬁgbé,?;q,:ﬁ o A FINH EARpY :j&.i\;pmﬁﬁ
B ERE AL UCITS 2 /& # #1452 B8 UCISs #7feBez F 3L % chd g 14 5 o

219G F 7t 4> A& (P THFAE ) TV HE/REFFd - S I is (&
Wi THREFRAE ) FE2ER AR ET IR

(A) PHRFAETARTIRF AL RF AL 2 E )

(B) IFHMFrR » MM FRAELFTEB UCITS & UCIs 2 B> > 7 B H F 42
10%; »

C) %hFALHEFTHE-#HFTAL2Er > 7 EHHATALE2Z 20%; *

D) HFALELFFHKATAL2E 2 PFYEFRZET2Z 244 (F7) > 2 ¥
PR P AR 2 3§ AR

4

E)“iﬁwdagé$%4\ﬂﬁ’<&wm?ﬁguméé%iiﬁ?éﬁﬁwﬁ
o HBEEAFr AP T AEEZ TR

(F) RFALERRTAET > 2 EAFRFFE Y AP F # o

ARE-RBBERY

91



220 2t A EFRIRLA ALz R AL (THTGRRERE ) o L FHFRT ’#B&éﬁfﬂ%i
CrAFAL BRRT AL UCITS A R UCITS 2 3 24 (THT1A& ) 2%
P PR ET B LRBAEAS ] RERE 2 TR B RAET WL T
*iﬁ CF I P FTAREE T A 15% ¢
(A) UCI 25 4l i % 2R 22 "hindF 4

B) UCI 2% 41ix% 138 % g) Beu 3 % 4215 % 282 % 33 A » (5 * 3
Bz 2 L EmE &

C) 22 PEREMBEYFLRLBAXTBR -

2 FHAERFI R - FROFERAD B R BF RO L LR FRA 2 2 FE R
RFERATER TR AL R0 A2 Hix/Rpm@m  Plgmasddde aF
(RO X R R Ot b R

2RPEFIAEZBERE RN ACBRPIF LM A LSBT L HBE R AL S
CEREES SRR L ﬂ%wpmo%&aﬂ4ﬂ’*4“@am%&£$@
PRSP GO PR ARGl L £ PR R RS 2L
A—\‘#&F [ES:a Eggk;-%wﬂ7 "1'1‘ 0

ﬂ:u}
w

TR

223 4 it 232210201 ¢ BEUHZ R hoRBERELFHE - PG T
A2 20% > RIA L™ @

(A) ZFEWEREF ALV EBERESI SRS L
(B) Fartizidip s &
C) # P HEFRAFIFIVERT FEFLRT IS 2 Tt g mfkjr-

[

224 ¥ # 23~25~26~210~2114-220 ¢ 2 4|72 F & EH 5 F]ptik 23 25.26+210 -
2.11 ‘?\-" 2.20 HoEo ;}—,{Fﬁ’v"ﬂ?— I*}ﬁ‘f#_’% f‘?L?ﬁg’g’g.ﬁ\ %, r:'nt-,—.; BB —l_?;:}?ﬁ\‘ ﬁ?i‘]\i
AT St BREE- A LEFT A2 35%-

225%\ﬂ%1Ewdbm%%\ﬂHZE%F4%%Eﬁﬁﬁiﬁiﬁﬂﬁ%ﬂ%ﬂ%ﬁ%
3%7 %\/L’}’E )s]), o

226 A 2 P EBEAREF-F A FrraiiiEinre 10%; (k- 7L gi
@ﬁﬁﬁalwmmogmﬁ—%ﬁ&igwﬁ%lgium;émmwmeSéﬂ
# UClz_ e 73 im v H 2. 259§ -

IR AR R S PR B R WS e B R R SRR (V)
TR UFIE L 2 o

227 ¥ it 22240 2.23 R F 2 FUH| A g * b
A) ¢RREEE S F AT A RRELTHRESEZ PRI FHLE S

92



3.1.

3.2.

(B) =imztg i K
©) - 'Bgﬁ@qﬁ—,—g

(D) 4p2tg B Wiz 2% 2P 2 () P AR B T AT
iwﬁi@ﬁ**ﬂ‘?ﬁ&9ﬁ wﬁﬁwwmé A LRGP K

B AME ZRF AT RS e 7 p(if)zE e P HEBEF LY ﬁ
=23 2.7 210~ 211 4- 2.14 1 2.23 %ﬁaké L] B

~ ,,L]_;? f‘f I,‘F’:;}_\’zﬁ_—i? —g X ;_,t: % Hm-;; ¥-1 L

p-uuy]

2 L RFERAE T2 T EEES SR S L

*ﬂz;—

(E) LI QP 4 %E;L-j\fl%ngtl)v\ﬁé? d - _E‘ ?%%f_”Ta‘f’ﬁ Z.F o7 (*&ﬂ"if_%i@q
p g—% ?ﬂ PPF@ < T4l 2 44"-32”) 20 e

2HRR%
M2 M e mE 52 2R G TS ERGEZ AR GEE 2 o
R

%W%%ﬁﬁwédfi%Lﬁ"%$@@*&%é”i R TR E BT Sl 2R
i o TR S 2R e 2 4216 2011 £ 5 7 30 p CSSF i & 11/512 R % 2 4] »
PERLERET R BITRAEY o

B e (B E

doip M A g L BEP ZAEREY R E2 (TVaR ) ) A k38 H e 4
PR 2IRRG o KRR S 2T RG 7 4216 2011 & 5 7 30 p CSSF i & 11/512
R 2 U] L FLERET i BT EY o

R B2 A EREFD FRhGn RELIF A2 - 2387 A1 9900 & AF > 30— B
DR SR AL TR AR o 53 E ARG WS
._|I;;Q °

BEHT DG i MR R R UCITS 2 2 dehsr Lk 5 b 3K 2
CESR #; % 4+ (CESR/10-788) 2 & & e*t A 2 WAP 2 fa b A &4 2% 2 i0
R RARR 3 LGt E P N ORR TR PRSI P EBT S (F FEETE)
4R AT R 2 - 2

L AERB RO EEAREEL L %4

AQARIHARR e T E BT r‘%:l&,_ L PR R - Ko 3
N RREE LS 1 KR INENY 9 A I 12 / %szEEMﬁL7%#P’
AEz P HRGREY ARG EZER 5;_4;-; PRGEERN SR E RS o

P FRBAETAEE

VABILIHEY SR 27 A FRBIFHAE  SHROES AR IR T L2 7%
bR AR o

G N AR EART SLRAY R TR IR AR ERE S22 LR
2 8qes P AR F A A2 P (netting) R F R o MA P EIET AR ENR
AESR % FIt o REA L EP PRI 2 W A AT AR A AR GATR H e o

93



4.1.

4.2.

4.3.

4.4,

4.5.

4.6.

4.7.

4.8.

o F A ENEBEE R B RN TR B R A g Y SnE e L b
j’;&rg , w LL;}]&T] ﬁ"\:uz\/ E[}_!E Il\:}k“ﬁfi&i@i%c o

,L""
ﬂg_r o

N4—

F RGBS BT B

Ha-

TRHLGE P HUAETARELF AV AT GE (Y- THRFPAFIRERRF 2
BoAELATL ) o B3 @A 20%2 5 $ 1T

REPT A EANFTL B ERE S L RET AP THRFUIZ £, - R
21U -

(R T A SO Sl S U R F R R A R
TE-

A A

AEFERBEFE FEEBS AT EHLERE LR R R gl T
ERBEEUAY R RPEY  FREE LT E 0 FHARE P EUP 2P R
2 o

AEFPERFTEP AN PR TR EHEE S BHANE > RFRFTIEE A
REAAMIETREESI LTS AN A PRI E L 2T T F 2 EE o

g AR b2 R R A R AR UCH2 29 R & L a0 F %5 UCITS 45 £ 11 2 ESMA
ta ¥ 4 2014/937 2 m%ﬁZHSBf%i'QﬂL’A$ SN GEE R &
%52 s o

AEFTELZF =
e 1.8 #7it 2. K.

= *—};E\.jﬂé LA nggm«;lhj ’ﬂéﬁif£~%§#ﬂ?”* 15~1.7
i 15
S [ N ;)E&.

# R
FrEREE f RO EARERE ]
X TF (7= I’;ic;klji? - HWP ) o

o A EEEE 1517 40 1.8 17 F rﬁ%éﬁé’g‘_%‘ﬁﬁiﬁﬁ;‘lééﬁﬂﬁﬁléi
&

FRAERTEL? BEHF LN PHEBURT M2 R A4 -
R EFH B2 2 Fd AT FRMEIERGR ! EEF U ZALARET TR
U Q= U F-BENL IPES AT 3 S . I A €

BB LEE2 T

Btk B d 58 % 2 5 (Oslo Convention on Cluster Munitions) *~ 2009 & 6 * 4 p 4
ﬂ%%é%%%mmﬁsg1B4ﬁo%%*¥:%ﬁ%%ﬁmﬁ»;éﬁ2?ﬁ
AN

BHE A AN BELELEE L 2P EIIJ?,IW 7 g P — «L\.}L%H,{"’ﬁ—ﬂ&é
gﬁfygﬁg Pwpgﬁ wg%ﬁgfw%ﬂaf” ﬁmm,h@?EQE

G L g L

94



4.9.

82022 # 40 27 p (A TAskp ) A g AEBEY MRG R T2 WP REH T
Fol (T TR )

U5 FRAT A RSHAE Y M9 % MEG KT L B R Freily o o doep o
o230 M&G He b o

J€.2022 # 10 * 31 p {2024 £ 10 * 31 p B4eo AR £ R DL § i F U400 A

T < o

BFamep e kT apgEs (SRR EAF T LA FE) 2 P g
0 SRR R e~ 2R -

P %:Q Bz :}Léiﬁvé\f’ "1:}%5’»;}‘;’1?"; ‘zuf‘;" l "J‘ﬁ +T;1E15F"F\7~ﬁ B kgl
F VR EY)

- %2030 # > # AV FEHE 2% (OECD) fo/& mE (EU) & F B#p
AT SRS S p AR P

e 2040 F > M AH W RRBE P EEVREEHOLSD o

#2022 & 10 * 31 p = (# OECD {r/2¢ EU = F R aﬁﬂ HiEd ) &
2024 & 10 * 31 P (> d & BprEP & ﬁf«r’ﬂ—q‘”ﬁ’f,—éﬁv DP) AR T
WRPT RO 0 HARPEE AR EDERIT L (RPF LT - fﬂt“ ) j£_2022
#1077 31 p{-2024 & 10 * 3L pAde AR LR PIFF AT U] > FEF ik en
PR AR o ek BT U] ¢ FEATR Y fi%ﬁ?ﬁx%’ﬁ%éﬂz%#&%a?ﬁ;ﬂﬁ HiEm -
P O AT s FENRER > R A L DS RKT o

%é$%M%m¢#%>‘?ﬁ%?%m%Hm# R A ITF) S HIRB T Um0
BV FREFTEEAZTE A7 JIREAE 3 5 if%x» uiT Sl LS m#)’tp*ﬁ:
TRHAEBEAL ANEL /A ERAAE A 2022 £ 10 1 31 p ($* & OECD

A

fdéﬁﬂ$ﬁ@9mma‘,‘@¢MW?£m%w¢é%ﬁu:)é2m4ﬁ10”
ﬂﬂ(ﬁ”*ﬁw@ifﬁmzE’ﬁ_¢ﬂﬁiéﬁwﬁﬁ SE P ) 2 18 iR
FORGRBEAT XA FF FEROAEGEARARTREBE PR RT 5
T R B EAE 0 P T

B MEG Fle v i m g AP ES A8 i A geh ;Ei"_"ﬁ' TRATET 2
PR AR TR A s RN R LR AR TP LR A EF S s p A2 A B

L p s R hA s p B /& R s R T U iz e 4 sk gp%,u,ﬁr’;g;‘*
N

WALSPRGLFFAM LI AR S RTE R R T > G A

95



ﬁf#ﬂf’&ééﬁﬁ”wé BYFRP o AEARY AR ERFEUESRERT IR 12
4 ng %A‘E'Ao

Ve 4 4?5“11&;";! Sode Tl

— THERHP LY & ;}Lj@ﬁpff%:gﬁ’ﬁ“i:t ) G T A R p o dE
LR IR SN T R S U RS 5 R ER 2= i

_ ;{,—g_F\f‘ %, %bti;\j\ﬂpgf":’ﬁ”?’ﬂi%‘F’}ﬂml g (I;I-lzr'% 'J"“’J)’L;ﬂn‘f“ﬁ% N
SHE iﬁ Ho) AP 2 2 R E AR

— RELYRHEEY - CRAERFTRENLFT Y P AN Hid B3
FoRESFESPRSEEFTAIRE N

- BPEOUEGLLE T REL T R AR e bl 2 E I B W R
ARELTEX P FREFSFOEEZE GRS F A gT LT H
R B R R G E - BB AL E - G XA Jﬁfﬁﬁw

i

HAROT AL P R T A Sdp e

- RG-S FF L (RFEMLHE) ERIROT AL RREAY S B
A E L (REFEPICRF) 28k “iﬂm?é?ﬁﬁﬁﬁ\%ﬁé%&
@ TR At 0 B

Er%ﬂmpfa’/ﬁk 2 EEH B
Lk o RAREAF s L E R 2o B AR 2 JIE AL
EGRFA cAEERTRFPARNURTAEI P AR BEFG A
MBS RENREELTA (A RHTA) ? BAP PR 2

*HT$GA%rﬁ%ﬁf‘¥?#§*LmW&J HP o
— Pl RHEREES GCFR R BRI F LIRS g A F L R TP £
CEFRR T AL F 2 F A
TR REGSHIEF PRI A AR A EEIL RS T - B
TR = ¥
~ BT EBRBRGBHURG P UBERALRAEBFELG R AANTR
B RSEARGY B AL & BBETE 7
- EERERENOIZ GREFFR AL NT AR SRR HROELR
LA FEYE - PSR
6. FRPFEEFEPpIRIE
6.1. i B
%ﬁ@%ﬁﬁiéﬁm§,§$ FHAE B RGP REF R T LR 0
SRR - LA %?ﬂﬁ§ﬁ$~E%ﬁﬁliﬂﬂwﬁ’ﬁ@ﬁ?éww

7. p{é_é;\ﬁﬁ?i % ©°

96



6.2

6.3

6.4

BRI RN L RRR S SRS TR AL R R
BT ERBEAAMA S LY ER T2 %?Pﬁ?—"

MR T RRE R TR

i

£

5
EHRET QT2 W RED L) S RS -

Die TR TR RS TR LS B s T ies g s o ] &R

%ﬁﬁ%%%ﬁ’—"giAﬂi¥vﬁmb—K%ﬁ?ﬂf%(%&%ﬁ%%)%y
— PO RFRANARDY P A ERRIRGREL R R L ETAE . T

ik THRME S A RBEAARLZY -

é

}w

hﬂ{\jw
-

m

\\‘

ﬁ

FRHEERRLEG A @V v BRLTAN LS EE (F 52

) -

PR TSRt R AR w g kL - kAIEFLE Y 2§
%ﬁfTﬂ%L

g\xk

—\

|rﬂ

6.211 B S L LS v%dC%Faﬁ?“’%éﬁﬁﬂ“W%
FRRSHE PR RS S

6.2.1.2 &%?ﬂuGaféf’%ﬁﬁﬁ%&ifﬁi“?**W?*%%~Q¥
ToREEERERFHE T AS P RARFTAE L ELL T £ 5T T
AP FAZEIEo

6.2.1.3 %f?*ﬁﬁwﬁﬁé?ﬁﬁ% $£&%&~Fm%kﬁ7ﬂ*’é$ i
f;‘i—.ﬂ %«F»'“*H"?‘@‘,lkﬁi’r%;iz ,4}‘9]11;('}';2:%11'% 2 Fﬁ-\% T@*]L%Pi‘m.i—i/‘lj‘7 ENz
HER IR E o

AP P HEARIHEFRASHE L P AEAIRRPE G FE Lo

EEHBE

AXPRFHEIBEPL > PERNSERT LIPS LA F L HRE 2 fW

B 42 ﬂ}w*ﬁ}m’vﬁﬂﬂ(Bﬁvukﬁ@ﬁméﬁiﬁi FHEEEARA

MEPREEE T

AEBRIFAME RO BB ARTETT RBES F =22 (FF4) 0 %

SN EALGE T FALRY F 0 BRAN L SAPFFEREY RTINS T

CHRAER A S FALREA R ARER  AEE N RER S LY 0

AAREASEEA  WRFERAGPIILFTAFIUL AL (R rEREHHL) -

Ao @A E PRAFATL TERYE P RAS e Bl B o

AP PRIARIBIRRRI I FLRIBRPEIRHRBIFLL o

LA

X N

L3F

g
pul

Fartmiflr 285P R

S3E - A <Ot R e N
97



dFARFTUERATRGE DR RAAE N T AL BT AP EE D Ay
L AR ROR § HILE £ 020152 110 25 A MR E BT L HE I 2 5P
&;Rmmmmuanzmyzm5<r§WRJ) AOBEME ¢ PR 2 - A
Pom (- HwmE LAY L AL L 2o p R AL EEYSFIRY T AL E
ﬁﬁﬁ?‘i%(nf"‘lﬂ'%.'}"i;"\éi%’\‘\;ﬁsw'ﬁ% %,9%‘?’ B v h 2 iREE E‘IE‘
TE) o NAREFTRIL BRABTAIREM G -

“}n‘

AENEFT P OP FRFEFPIFENEIHRT D -

BARPRE LRI H IR BE RTALLEP (F FFAIE LT FANLLE
PRE) R BRANATLL RS DL QG REPIRL AT £
T Ao Pl /%frv‘f = e ‘F',‘/PATIJ ,11}.‘]3&? %5 B4 %ii?égfﬁ%\#{tﬁ_?

£ %8 2RO 100%RTLEL R
MARFILHE G EAREE o

B RAFRAEL AL
o M&G e Ei i 4

o M&Gw=I BT iF £ L4

o M&G 37®7 4 544

LER 2 SRS EETE RS e R A RS

>_‘L
ﬁﬁ;ﬂ%\

L= u:@*rﬁ i‘aﬁﬁ, W -7 E;llfﬁo ﬁﬁbﬂﬁ”fﬁr"'fﬁfﬁﬁ’”iﬁ’i
REERET A RIE (G4 * g H ‘#x%;}ﬁgcgfifj_) [ oMz @ &8
'T% N f—_\;’;{—ﬁ-{l—g—tﬁ%xﬁ

//?‘ﬂ

136

blde > AR EE L H - FALSFR AT L0 SR T Rie 0 ORI R A
2 AR -

Hg# prmdgeT o

RAPP 2 & it P
EErE S o [ CRE) B b
B4 D D%

1% B Acdp e o Eade R CRE) B3 RS
(G Rt - 3 57) (B =] B 30) B4 B Bh %
FUOCRE) B - g3 fFa e
-—ETE B X R4

BHET- 3R X By

M&G » & A& &

98



AAEWHE R R AES - EIRE - FFF R Shd f 5 ETRs
xR @;Ej]ﬂ:{f‘-I—F,*7 ijﬁ;ﬁmi °
——Jé,tﬂé“;ﬁ_, U A !‘XBK%E:’——JLL m?é_&‘ﬂ“ﬁ(?ﬁﬁ m"é‘) ,.__ﬁf“lﬁ""@lfb%._
EFmB Rt Lo B FE REAE MRS 'F*#ﬂﬁt’*’ <A = ETF
(-&r’&:?‘) o F MARFY R 2 :',_Qgﬁjﬁé_g,ﬂxé F1 B (-&rﬁﬁ%‘\« ETF) = »
* o B E i (% w‘“’“ag) o H {# ¥ fE W4T
REP G Fehg A i
ire - # 3 Bk
_ M—:}H)f';;irl_ TB;BI" £ ‘?' _w-"J'IB;
* 7 R e R A
Woaagied - g 2R L L AR AL
wp g WEAE () A EIN =R A B
SEAFZ FENE
AVERFT 2D I KLl f ¢
R i RE gl (BR) o F % i P
|7 BE 3%
EL/ET_ ETE 5;./?—,_ ETF(TB;8£> ;}’?— ETFW”-EE/T‘F'E 7.‘HF%‘7‘Z’}L\IU‘F
- gad % ) % poi-gFBEGS
E-OS SX e ) I & Z T - S 1 el 3
IB;;_JJE:EE;I_F‘ @;E;]f%%,\ / v e %’ R v Bl BR
(s
N h L B B b
T SRS JC KL LD o -
i\gécﬁ b %
FXETFeni i > Hp 34 L3F
% % ETF F% ETF(B4i{ %
() 44 tﬁﬁﬁﬂ&Téﬂwi#@&$qﬁ
TR AL TR ERT LT G 7R L

o M&G fr ¥ Fit # &

o M&G ‘& B i % A&

&

1

e M&G #7& % 3% X A &

FAEE2ZERB WK FAEEZIFH Y &
AR Y % He 50% 25%
(%)
A HES
LEHEILFARBADP 2 0 5 PP AT EILHFT o




P EZ B IR

© AN RERFLEHEANE F FEAPPOLITILHEDRA S ST Fho2 P
B b RS T FEE T AREE TAST > AN T2 R
T OUE LR LR

d ?;E'_ E\'J}‘,\F"IWB’\,,,I
FRFIISHIERBAEDE DR O NTFFELF EMRP T E S

. \%V‘”ﬂﬂ?s@f HEEPME Fadp s (CSSF)

©  #9AA CSSFins ¥ P TR F IR AR g LR

. - 3 P ARG BBB-;

o B EARTEET AORE & AR
RFREFTABFRARIFITAEAER TR AFAERT 2 E AR
f_ﬁﬁ'ﬁﬁ 2 ERnF A e g ER A EHE o
FIGFP 42 P B3 - BT 2 8 55 24 ;J:;I%i ¥ A T BARPR
BRETERE o
TREERS
TERIE| FA 2% 1= A . # x5 B B3 14 R

% |ﬂ ‘IJI“‘ 2 ) 2 |

f"rr‘; ﬁﬁﬂ] 7 EJI\F E‘ / ﬁ—"tj:- 5 2 L

FHEE | FF | R EARE 020+ £ | T TEART | A
Bl Fo £ W& 0%-5% 2 N
R R R 2R | ERLR
T ¥ I

RRAFG | F% | WBes i 020+ & |7 g ¥ | WEes | 2gr

% ¥ hEEBR 0%5% Tl SN =8y
o 2 de | & Erle
%k Hp i & 2% > Hp e
R g A FRR R, S
B 3B

AN FE &RV ¥ 020 & B ot | TmviEE | A RS E
il S S 3%-15% | HHiE s 4| 2 HE A
ENESCSPE. 2o de R FEEUG | ELP AR
@ (rd & 2o @ (7 ?»g;ﬁl_ﬁ‘ﬁ;ﬁ_
ﬂﬁ%ﬁ B | B E A
TG ®OREL | T2
BBB-12 F BBB- | % > &4p R
&d g E oA P I ES

2P AR EEROF A oy B SRR Tl R - cFE 2 e R T R R E 2
FEAGT RFRRE

100



6.5

6.6

= Baa3 M i 35 Baa3
) )
RE M & i A O T - i@ B wm A Ay
BE R i ! I
S i

0
=
g

® =% 7E
I,
L

L

FELEIL 2L A PR XN EPT P ER R RS FEANT R
6662 TREFIAMERE SF AT ELFREN (FEISRTLE) 2 RS
FCR e

;b%lﬁ'—"?rf ﬁ’f

EE ]

Faasd (e, M2 THRES | F& -

%8

R LT AN E ARIIZFERR o B AES 2 g R 0 E S
= REBEC B ue R USRI A RS R A

RIFPIEHEAL 25

R AL O 0 B E R S A LS AP

=
Sk
A
¥
*'“}&

Hw#ﬁﬁ:(aﬁﬁﬁx* 2 %) #r4 2 %’#_ﬁ'é-ﬂ\

2 4=

S

R TR E PR REART I AN S AR
WP A P RE b PR e B AR A
TR R ART AR S E R BT NG AT
MR ESAEE Y QRS AE R e R
WAL AN TR 8 R R R ¢ i ) R
RE)AZ 2 R ERATRLFESALF Y

&

4 d

a4

o
=)
,
>~

0
el

A . U
PO
([

T

~ =

S
B

N
)

Ry ﬁ‘ux et

= lv

. =
o

_“7
N

!ﬁ(dm[
-
4-*11\‘@

2 A . T~ = 7

e

P
=
Tk ol

R g
e
s
i

(5 W T A ok e B
3k
Eﬁ lud
—
oy
A

{

3
KX 1‘\‘3 s F .

B 3

e

o

BRI ERE &3 %

W
ol
&
W
i
¥
b3
E
~
wy
[
o
-
ol
&
o
—
(\.

#FERK

;%s""%“phvww*r*¢ﬁ1h'ﬁr‘%_%i’/é“’ﬁ K z

' BRI R SR KBRS
REFHRLFA - Ty
Bz ftd FA 0 kA

FAE) Lk
R RS 84
2%) llﬁz\g’xﬁ‘{{

101




>Pﬁ$éfuiﬁwm*ﬁﬁﬁﬁ%bé$ RTFEEFEEN (FRIRTR
) R B PRk RS2 S R G & ESMA 4 8 £ 20141937 ¢ B i
CEER B EAL B S M SRS M2 b e R TR

AerBREr BB LEB R (PRI EIHRE) VNAETA
B2 20% c AR F2ZRELFEHREPH,LEFL LR T

p i 4 2014/937 % 43 ik ersHRE oV 2 ERSAEA S HEME S ST

O TGS A SEER T L R MR e £

TR BT HES L2
;ﬁi? B e N E B BT A AR S R T A
PEEERT L) LB ESRE -

ko i—pﬁww i SAEE
AEBEFEEE DR G %’ﬂ%ﬁﬁﬁig
# 2 K e s A9 2 A 2.7 B )
AR E R A (MO Sk
S EHEEAF kA EEE L HSE

})ﬁxﬁ'—r.r.ﬂ%—u:%w B 2B i%-i%’h_i. _11
Z_3rdem @.f—r# p :r_,%‘ ° —sz‘j\ ’
HIGOERD B L EEL o BL S
UG- I S ;ﬁ.ﬁ@f{fa
FAREEFRS) 20/ T 0 4
Bz zeEges p -

’&\'_"4 ’-‘“‘i‘—ﬁ ’}’Eﬁ%ﬁ ’ l;‘ Fb#ﬁ ?—_
AT ST R
CR S E

feRl 2 LA FEET NG S FHT

b2
o}
=
o
=
(\x
&
[
S
P
et
i}

- EROTERG Y

— RTRR ST

— PREEFHEAG T BEF L FRRIE 2 A2 P FERr 2R A
2

— EERLERZEPH TR FRE -
ERAIILRERESLTIRT AL L TS ER GRS RT
% ?ﬁﬁéomﬁﬁﬁ%%ﬁﬂ?iﬂﬁTi’%F AENTE %iﬁﬂ£$

"

(w

HEE c RIRAEHRA R R G EA D2 B FFRFEFTEREI S H
iﬁﬁ’%JPWuﬂ%ﬂ£$ EAE

ook (v e
N ) l‘“7
% E

A

“~

PR r s jﬁﬁ:’r ESMA 5§ # 1112 2722 [X 48 L ESMA :}ﬂ%- » 4+ 2014/937 2
EFiwH g o 2/ CSSFHgprgF # 2 iz H & dpR 2 2o

102



‘vdf.r

45 UCI 72 &=4c CSSF % 11/512 5Lid &> gL & & B4R % b "G f oA > @ H i Jqig P
g@ﬁﬁﬁ%ﬁ&%&@ﬁﬂ&¢&%£ﬁﬁaf‘@f%ﬁ&%%ﬁm?ﬂ°

Flpt o FIL P R0 bR RITAR ) XN ARRA T S P e m BA ST o bR E LI
BREEFEIPAATEERAEEI T R FER I IR G E T R e (2 EY

“ﬁ)*&%’kﬁ#*@éﬁikniiwwﬁﬂb HEFHRICFEGFE- KRG R
/,__m %io

REFT TR G FIRAA T VEFE L EF RN ab G 2 HHE B LR kT
ﬁ%Oﬁ“’ﬁ%ﬁﬁ“7—ﬁﬁ@%%%ﬂﬁiﬁﬁ§ﬁﬁﬁ@ﬁﬁﬁ#%iﬁ?%’j
Wipp 4 FEedps CSSF idiz- 4 o

Bedh T & o FI PR G MR IR AR LT R

mE R e E BARR

FREFTC AR - FHIEFFRY - b h e P2 ﬂﬁ’véfm&%m?cmﬁf
LA S E RN S O TS AW EX AR ¥ TS AL

B %ﬁni le*ﬂ_%j\?;ﬁ%}‘ BLEMEEES uﬁ;ﬁ‘_&?ﬁﬂbig mgﬁ}; nfs it ¥ EJ{
& JR B R a‘\;%rm& Fz ,j_;ﬁn‘ Bkm Tl B ik ¥ K E P BT AP
FoHAER R AN £ Mo A gt b e AL B RIER o

mh

?Ig’_; m,..a‘nr}?
ﬁﬁ;a\}}\)\—%’ﬁ °

=
#*
e
.R}.
3;
<
o
o
«
e
-5
da

HinF At (2 45 8)

i R el LR R

&3  Fmdanip o

-\mb

1\-5
)

Jm

FIAPL Y T H I B kAR D
° ]’EL r&@/i—' él% IE'J _ﬁ.ET“:I ”'Tfl'm’ 1___;}'3'{' /ET&@E%W’

o ﬁtiﬁrifplpﬁiﬁﬁmﬂﬁﬁlo%z&$/i l% EenT Bz iEp R &@E?W’FFE‘L
%/\’;‘:‘?—_FR” uiﬁ??‘}'J; FF%‘}"J

. BE - AT BRI L & RE s G ELFE%F# Bl e e
rRr )

s HETHAHFEAFLET  wEFLN THRETHEFER, T

%4wwlwﬁﬂﬂpﬁﬂ7 BRSO T AR PR ERT L T BATenE AR &
L Edp v o kafat d ﬂﬁrﬂw—%%ﬁ&fﬂJ4¢°

103



USRS o

FRAOFENEAEN I ZFEFEFHIBRIRTALERLE RN EY

ey

M AP B 2R ER TR Y ME&G ek o L@ A D PP PENF
PR A FREAD CH LRSI 2 A EAG R ET R

L au T S RER S e (ISIN) s -

&?%ad%&%iﬁ’@ HOREFE - FY R RNETR G A

£ T4

AL @d B E TR R RETRE 1,ooogm 75 %~ 1,000 %~
B 28T oz e g
WA -

B % i»

P pEafdgEadz 1,000 g 75 %~ 1,000 g ~
R M ErmeT g4y
R o
Cicix #Hd THRFTABRE ! 500,000 gt~ 50,000 % 500,000 ¥t ~
B H| )
e 4 MIFID % 30 i£ 2 5% &
PR RFRTLERLH
_i o
o HEBMEFTIE
¢ HESEG R HRREM
Me 2L F b g IR
TEm AR FRELFEEER R
P wdez L T LUz
Hibd Aot 82257
B pEA R P o
o FHRNPRIIMPAIFZD
PUEEFEA P SRk
HBHFA
Climiz Fd g A2 - 500,000 gt~ 50,000 % 500,000 ®x ~
B s =
Ewi> #d gmaPinvd2 Tas e 20,000,000 % 50,000 % 20,000,000 %<~
&FJJ 'E\‘ A BiB L e e

104



P

o\

El % i»

G i

S|

Ja |

J i

Py

AL

GIE;»IJJ

ﬁJidﬁiﬁéﬁltk*ﬁ*’

o EMAEFEP A - T
-

BEHF sty o T
RGBS L T A B
7 q_iﬁl'é » A 7 é"’é}ﬁﬁ_j}s/\ 1

> & H o
B TS HEF A B 20,000,000 % 50,000 ®
e HFEBATRRE ~ ~

e JMAEFFEPAL - Y
- S

e FEKMEFTHHE

POER BRI TN F
iR F’_E’%ﬁu'&* -&}i?ﬂ’p

FHEPFEEBLY BT 0B

FRipauzZ LF AT LY

TR 0 PR T L IR

fjv\&kuj 0

By pmafEwE e kA E 200,000,000 % 50,000 #
B iE o EY e
b ARAEG GuRps

AL o RY AR 2 E R

:F,» LIRS SSE S BT

B BT AP > a4 200,000,000 B 50,000 %

—E

m\%‘L

i

FAERRABEROP B E G ~ ~
Bk

TARF A B 200,000,000 & 50,000 ®x
e 4 MIFID % 30 i .5 1%

P 1”¢\F‘~€”“Q%

#a o

105

20,000,000 ®& ~

200,000,000 #x ~

200,000,000 &t ~

200,000,000 & ~



WL F-‘iﬁ%ﬁl F3 ﬁ%ﬁ

¥

e v ST §

3R HAuRE
> L »JBL ﬁ;é'g
m A
H

tERR by
N Ts
4;

Y

Ny o

=

b
LT

o
“E\\

~

s
=

NG
W

°

Bk 2w
(\x. = ‘\a
ot N
. )

¥ o o
TS

]

p
& |3
_-a\

) N

(I

>
23

N
¥

LR A T S

4o B F IR B AR

o LEpI AP ET-o HFT 2
T3 g ik (whiBiEe
A A FF Jmiauik
o R BRI FTAG B
T2 RITERRGR) o

W
2
ﬁ
frt,
Q'J

e HEEFRI

HAPMAEEFRFLRT -

ez FRm AP 2 EY BREKT
AATEES ) R BRI :
BMERE ﬂﬁ’a%ﬂ 7
FGHAH ) R ERIK 2 7Y

MY 5
JI & i ﬁi%ﬁ&?&ﬁ*ﬁﬁTﬂﬁ-mmmmmﬁ 50,000 g 200,000,000 ®x =~
) AR N | IR TN T S A
e L HEWOF ET- HFT 2
T2 gtk (g Ee
R = BN B SO L)
Q,m&ﬁnggaﬁ%
WP EITEER) ¢
. ?;g;@?%f,iiiﬁé

Hiph A £ 7R

%
¥
i ]

ik B 2T RS B

FFAEFEF I R



B 14 ¥ ?iﬁ%ﬁl 3 &%

*@?%?~ﬁ$’5%ﬂ>
R ORI

Ky #d 22072 TAEFTHR 2% o
B FARE T P L Y L LR

o JFmP (RIMALEE)
“E R BHBETE
PegEmaa fyEnd o

%1 -

Lit> #d gadne2 T4l 20,000,000 % 50,000 % 20,000,000 % ~

Bew] FABE ~ ~
o EMAEFFEP A2 - T
RpY pE,; v
o TR EBMETRE.

B
&E&@%ﬁﬁ”“aﬂﬁﬂg
¥ FRMZ ERERY o

e B fF gt w2 A
R a- I i%ﬂ?”@w’ﬁ@
i

£ I M S E] o
LI i Hd TRFZHF AT 20,000,000 g 50,000 & 20,000,000 ®x ~
B | = S

e EERENFZRT;Z

o WA EFE P Az - T

e

[EA NI S

o FPERERTIRE

%&@%m**zw@wg
B @R ERFIRY -

P B L 2 T
AR R ERP TS
KT & EI- U S I
N »EFR2PF % kL 0 22 5000 %~ 75 %~ 1,000 ®~
107



P

P A% i

on)

S i

on)

Sl % i

Bow)

T %>

|

TI % i@

n)

U % i»

P

BRI T 4T B Bt
%59

e NEEAMRHEL ;2
SHES R EY SRR
%'\i‘?lﬂvé"ligl,ﬁ;b,p;q%«

BANRT T LB B
A5

o CTHRRRME 2

o EEPFA BB -
WirEd 24 ﬁﬁ;u; f’dﬁ’b’i?
Tz adgy - T oz A

A5 2 ¢ A e .

F S SR T A

(E A

. *ﬁ’“'ﬂ‘”ﬁ%ﬁ?”*iﬁiz
e T oz e
f g

PP BB F AT o

R B

P ?&%]”ﬁ - rd é;,': c
HEFRAPERRL 0 2R
PR ERT T BT Bl
a5

o HPTERLE 2

ﬁxﬁéaaﬁgﬁa#%*g*f

1,000 & ~ 75 & ~
50,000 % ~ 5,000 & ~
50,000 &= 5,000 & =~
500,000 & ~ 50,000 ®
500,000 g~ 50,000 %«
500,000 & ~ 50,000 %

108

1,000 # ~

50,000 &t ~

50,000 #x ~

500,000 #x ~

500,000 & ~

500,000 #x ~



Bt F’iﬁ%ﬁl F3 £

#3 &6

o EEETHBPELL -

Ul%i> @d HF2F L@ g¢m 500000 %~ 50,000 % 500,000 % ~
Bon) zsiﬁkw’fﬂ%%aﬁﬁ =5
-

o HPETMRLE 2
o BEHPTH LI -
VL sgpmadfsk g 2 1,000 &~ 75 #% ~ 1,000 g ~

B FRFIRT 407 A B (E o BN
a5 ¢

o MEITRFHE ;2
o BBPFTHELBHES L -

W i #d T 3']#)’1?5 A B{E 500,000 gt ~ 50,000 & 500,000 ®x ~
mH| =

. 4L‘MIF|D¥3OH§{§;_‘E’ %

:?‘ B 2 —‘E"‘f'r;j,}\ F" Z_ (od ﬁ;‘—vi ;

e
o A BHMETIE -
o WEHERTALMAH
NS TR S SN
TPRGEm AR P
gt wdez S8
Too s Hwd Ay o AL
T RRE ST S
. ﬁEAFm*a4%>5L
DPMEHEEE PR
ﬁ4§#&?‘°
WI % Bd e FABERE 500,000 s ~ 50,000 % 500,000 ®&t ~
> 5 4] ~

X W% i Z_*gklj‘l_)\?’:iil’?i » R 1,000 B ~ 75 ® ~ 1,000 ®x ~
Bw) Wﬁﬁ%fﬂﬁﬁ:
TN S
-EBERELSHE o

X ki aw pd k5 @ik L e
109



BV BEE T £

Been A SEOL s 0 B Rdet PR
%_.-E'\‘—ifv ®

L% T X anfoiiu
Y R (CDSC) - & Al e

B - >
e BEHK AC N BRI (> 2
T
. °*§ﬂ““%*—zﬁ%

FRRLET A -

=1

LERG P AR EY -
fp B FRA I B R
*&ﬁy&ggﬁio

ZI iy Hd e o ? b LA ‘;f—- ii 75‘?: %’ 20,000,000 g 50,000 ¥ 20,000,000 ®x ~
e md Pk R T :

) N
LERG P AN RET -

op EH o PEOPEHERS P
BT A B ERERY -

FRAPERE{E S HFERPAE RS PR U R R A MY AR HF
A
P&

T RERATUEL A GEERAERP R OTRDE

P » A F T RE M R1E B
%ﬁﬁﬁ&?&fii mé;¢w”imﬂi$

LR R

" AHF R

110



,‘ﬁa‘és)}: IR N O = PN ;’}&Q]”i%]—&r‘f

fie A 4F 5 - & % & %

> LR s i S| 3 E{s®B3*ay Q3 hisEyan M, FEEB Y
=) L A0S o ar a0

A BE] A B £ A BB S 4 2 A BB Q- 4 E A A%LE M- 4

N AT G R L E Y e T

LR ] i

B

F +Z

i B — ﬁilﬁ%}iii AT g A\lﬁt“i{’ 2 Hﬁa,ég .
BHY TR AEER G PH PR T R LT 2L

(%n.—'FZ FS) Lbﬁt%';gzllﬂ%‘-ﬁx? ?i'»ﬁ ,?;LLE__'{“O

ad FF RS AN D -

N R el LUk e SR

£ 4 A-HM P2 sow) (fhdn % = faF2 98 2 4

SP LD - T SR T LA hEL 4
FRE2Z P ERKE g ERh 2 B W
FEEA-R2ZEL -

%ﬁ

7=
o

<8
=,

o R B »ﬁ
B

o

N

B su 2 n e L TSP, RA BB ERTLRL -

L REE 2R RAR IR E DB UERALAEIEI LR E
i E R o

tﬂjﬁr: A A BN MSP- » 4

SY LB - LR %%“iiLKm&ﬂ&ﬁﬁéiﬁvg’i@
iﬁ.ﬁ-&ﬂ}ﬁ;%&f}:v]z; (derp T e g * » - CREH R
BERL- R2Z2E o

R

a2 e RS TSY ) > R ARBRBERTLE

111



L$\'§_/J—i’ 2T oA g {ﬂﬁ%@ﬁd > |,(};Eﬁj\§‘£_, ;J.,\'z",a}_'}

Glde t e A &S HMSY — » &

IRD bR I L s RAE ST PR ERP LN
FHLmmsufisd -

»eW L IRD 28k R4g A HedEPIF L AP TR o

ﬂiiﬂ%ﬁ%ﬁ%%fﬂéféﬁmﬂiﬁ 1% 8 0 A g e
L R I s 2 B A
ok JIF LB 5 o PR B}L,E)_,_g';g‘?

e AL I B W] ek ,iﬁ

1
i € B %"‘"ld\ﬁk$ %3 F*"’i?“-?}'
&Eﬂkf\&ajmp N HeE A S

o
S
Jpan]

gﬁﬂéé’f?ﬁ€$3?$%%°
ek IS LB R L RIFFHRL AT N E KA £ 2 FRT
e B BE G EIF o & £ S

BT o ek I LG
UHEE R R A EAFRICEF BTG T ARy e

WEAD EFRERGE CET A RIREF A PRI TR
it o, I g%‘\l:}f?““ﬁ'&frﬁ e /Em"ﬁ i N =

ZiiA&MmD&ﬁ

B FRBRE o e A LR AR AL HRL Rk
A Eg A g Ejer R L (Ietkize g * ot d

Enm‘

()

L

EP

o
¥
e \'g}

v

17
|~

>«°‘~;

2
I

Y

PR aE EP Bk gdpf k- AR AR

ﬁiﬁé*'aﬁm#%*m?ﬁﬁ;uagiﬂm&ibmﬁ& 0

“‘5“% WG L E] o G T AR g ARk A R ST R E R
A | ETJ% e 7 e xALB o

%iﬂEi@%m%iw?uiﬂ@ﬁgﬁuﬂmﬁggmﬁwﬁﬁ>

g T EUREAICH B R § AT oo

B 2~ ABMEP - 4 pe

2
—

"F, ~ TSP, ~ TSY, ~ TIRD, & TEP, 3 &2 "> u|¥ i i 4%

% ] dRe L 0 FEPEG OMTRILLT i **‘EE$“TF?EE"~1<;’ o Flyt o K
i ﬁg%ﬁ%%mpw%gwwu%%a CFER B L] R F R § L b
oo i FASTRZLLT R ER N s BT ﬂ%?*v%%ﬁfﬁﬁ“&$°
BEARL- ARG h A R A R PR TR R RA
fo L P 5 aliE o

{
"REFE - En T T ARG D&Y A 5T BT AL peR ] aA e i BN 4 i
ek Moo

R GBEY RS

— &R AL &2 é/{{%’\‘ﬁ'ﬁf»;"ﬁ}ljﬁﬁigg,l-f%r.:j&_}ﬁ"i‘étﬁ% THAEAR ST s E A
f}’““ﬂrﬁl ;}ﬂ'gr\;-‘e—,}; ;%Ji_‘;‘bqp\%frétﬂ~r;i\&B\Hvi\_;m},g’,ikr%i *‘2\5";’;;%/'{
BE R R 2 I s o

112



SRR AR F 2 RE Y 34 (BERERFERER) o SRR s [
bR ER s

G BB T G TR R R o

RGO B T SR sn] LA TH) F EyRs o

WP R AR W R T - R N WP AT

—

A B KEFRBEAIFE R, RS PREREPEN DT E LS
Dl RS RS e A O

g E e &%féﬂﬁﬁf#’ﬁi WA 0 RS RGBT A A SR
PR O ) R ﬁ%
ek A ERFT 2 ML T PR IE RS AT g2 EN ARG
3o FRERT R ONRE LR G ok BB AT ST AR R
RGET R FAEFEOER A GR G ORY EF w2
B -

PSL R e W PEBERF EME%* > TR AR L R A A R AR MOk

o bR o i pi’afi&—?ipﬂ‘— R E N HIF L h R
%@%’ﬂ&@@gﬂﬁ% B Y R T R TR IR R
Fﬁl&'o

FH-RAEMRY GG LT PN E AL Y

FFABAL  BHNPENZ @GS 25 R TR
¥ - bR 51’%.&&11 g Mo ko $e BV A 2 > 2 g o

7

R AN P H AT

PR 2Ry AR ERITABE SR IR Y

SR B FUERIS SR PR CIPEL A Pt SR AL N SR T R
FHRLALF R - TR0 LR LR AR AR BT F R
I A A SF R ERT T UE#°W@?§MM4MWW( BasiigY e
ii)’ﬁ&?éﬁﬁﬁwﬁﬁik SF O LS AN TR TS P S -0 TN T
PRISPIC EEE R S U -@ﬁ%$“r7w“» BBl g AL R o HE ST
iiﬁﬁﬁ*\F%\¢$i?*@%FWL3”“&% FAEES < F M REeLn
B2 B o PR I’% BOEEL  B] 2 b Y | — & o

FMEREERP SR L TRERE ) - F DT R R PR LR ]

E:rl o

X #f3k > sew|frifas ¢ p 4 4 3 (CDSC)
113



X 55 1> %] 7 ﬂi:%f{iazéwiz“%‘j HooBem R o MR RS PP Sz BT E EAT
Poo 2ok X R pen bt ichz 2 FARP Y ¥ |cifu ¢ g£ % (CDSC) e “%
¥ AL AT - Enit

X AUl b R S AR A SR ] 0 R BER S Z E R e
?iéﬁ”ié%ﬁﬁt“ﬁﬂé?ﬁ&°“i@@ FARAE RS 3530 o M3k 2 15 0 R K M
AR EB L 1,;1§ff A S Bon] B e & % o

dod X 3 5~ z\:bcg‘—‘km:‘ /‘Jf,‘ﬁ]é‘;m,frrbg oo B X %o e
¥ < o § (CDSC)k 47 9 ; ﬁ*%f”%°zﬁ’%ﬁéﬁfﬁﬁiémﬁﬁﬁa
FHOX SRS ARORE o @ 44 S H R A fdg 7 PRAST o R LR 1395
H2 R X AL L A KL .

%

w*ﬁaﬁﬂﬁﬁﬁ—%¥1@$U£Ewﬁﬁéﬁi%~@w%%é@@ﬁ@%%,ﬁi
M A SR L 2o

EX

TP AT P SR I S

mpsusy | peirk [ pigsr [pigne] g0 §8 [ @wsp

A B, C CLE| &#7 7 i T P NI
El, G, J, JI, K, 7 ik g

L, LI, N, P, S, A EE P

SI, T, TI, U, UI, Fl~ e~ | =8 (RE's)
ViW WL X, 2 M g R L WL | ST

Zl Y Epmed(S)| Mgy |7 ATHE | #E (H)

ﬁﬁi‘A%%i

F5pd (Q)
B0 el (M)

e
8-
W
Vs

¥
"~
e

= 3%
e

-
N ﬂ‘ﬂ

o =
e

cEw e
o mow
s
P

(w
Rl
o

o- R RHUAREFF P RRLEF P RRGRURIIL PRI o
CEFEABFE TRLKRR, - &
***{Hi* A )‘%;@ rg;;\%g,,]% ﬂ-’iﬁrtﬁJ -

114




115



SERAF M M&G BT

¥
i,
#
&

FEARIHMBBBR
B

5 ok e

M&G %% 4 & £

L LR E2 :ﬁt; I A 2 A W

T

s
2 :

4

|+
T,TF
&8
;&\4

2018 # 9 * 18 p
S S

o NI EHRAPFE A PIHRL T HRF2Z/FH (REF
AEEZfcF) ;%

o HEFEREZEAT WY KR o

7}_\%$;},}»\ﬁ) e.;«fifpw%(gg%%‘ﬁi%)ixgi ’H'EJ—FL
ﬁjS”ﬁ&n~ R FARGLT AL A o AR R

PR ERPREF RINFT I L F et By RPRLHEE
2P RTEEBHAGRL ARG F LR AR

7}‘£§$1§3§zﬁ/é /ﬁ“gz{/#/ﬁ“gi\#\*& B’ A 'L o

AREFERTHLE TR CBEMERTIE RAZ FRE
TFAE IR o

ﬁ\ik!ﬁuu[amj)ﬁ7 *
LR EFTEERNL 2 IR T

HRPFEBEL PG AEE = ZRRE AER G2 F

%?@Aomﬁﬂﬁlk RS RIS SN AR R u@f
?“ﬁﬁ%ﬁ”»ﬁ*’«%ﬁ BE e

FERFE D

i%ﬁﬁﬁﬁ%E&Bﬁ@%ﬁo

A £HESG AP er L § wapnfazﬁ Bk o
HF AT ETE0 LR 5T

SFDR

%é&ﬁﬁﬁ“&%RTﬁAM%G%ﬁo

A 5§' R 'u*/r Av\é‘ﬁ‘—%ﬁj
AREDMIKT LT Y EFE OREAFLAREHRE
MSCI ACWI Net Return Index

G BT 0 KR AL L R RS R
*f»]_\f‘%)iigﬁff’é&-’fﬂp Fﬁﬁpxz&$$}»5lﬁftﬁiﬁ’!§%l§] ﬁ_k

116



LR HEF AR

YRR
BRI S R

e & R

ERE -3 B

et AR R T e 2 -

pREELESGR - ATHRMET G ERLEE R
TRV TA c R EEG BV 0§ SRR P2
ﬁ*%%

G edp B R ] BT

AAERFEPHFTRE
iklﬁw’mjﬂg
BN SN IS S S S

KAk B R R O ) F R G R R 2 B 2 &
BERT FRRRT e WP
K/ﬁ:t;it_ ;;r'-/, @k‘;—:‘]y"l F]Q’f’ a.ﬁrii@,\};r’-a d\é$j&‘4§ﬁ 4

‘iq’;r'.u—r AR RS ’ﬂ?#’b"’g?;}}\ —x%%:«?mg;};?\jg%ﬁj

9

o FARERFEHLL%
o f[EzmIng
o HFwERV

TEW B

[ ]
She

e E¥ERE
RFEABRAA2BAP T2 ThGFF 87 R e &

TR TR Y

117



Rip | ERE|YRR | v &8y | Hue?! REFH MR (Taxe| Frcg?
7 2 F|* 3 # < ¥ | dabonnement) 2 #
( = % EY (5 &35+
&) (CDSC) E )
A 1.75% | 4.00% | & & # 0.05% 0.15%
C 0.75% | 1.25% | & # # 0.05% 0.15%

%?47@@% TERFR LTS AT REHPARPRT TG AR RS F
R M LR Y R RS A

ATRET 2 Y PEZ W R Y S BB BCI O TR LT T AR -
o BRERIRPENZ LT A IR - 0.01%-0.055%2 L i W G B BGg h o

CHFFRARRPEE XA AN BT R f MARE S FRLRGS
HH %4 MG #3 -

CDSC /& 4

EREEL N D @ N ’%Jﬁjﬁ&%?ﬂ?&j}f;}r“ffﬁvCDSC 4o

£ > - # - # EE bz E2

CDSC 3.00% 2.00% 1.00% 0.00%

RFARFR2BEPEY THr 2 100 - &) B CDSC i - # FF3t -

118


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&GESG * ¥ #R 2R AKUERAE (R ¢ 1 M&GC 2 HEREA £)

peIns G M M&G 2 ERL AL FTAREACERP T2 22 2 FEH -

== p 3

#*

7B

2018 & 11 * 9 p

AAEGF A BPR:

® MRPHIKRENZI EHTPARIBLLS H5 B2 AEN
(BEFAHME 2 2E)

& AYFRPIEIHTHHTHF LT

T

ﬁ\é$:};\”‘) R ERPR R (e ZATED S ) 2 LA E R LW B4
WEAFHREM P2 mER I " FAREZF AL
AARL AT A0 AP o AR ERT R L ESG B AF Y
B2} FES

MTLARET HERRT 2 AR

® FIRFARPEIBECARTFRFEFFH AR FIEE K
B~ F?ﬁﬁ%bﬁ%ﬂﬁ‘&?

® FlF EupuAi m#”ffﬁﬂnlFt’ﬂ*%‘wﬁfkli‘%*g%&im—‘
BB EFEFEFFTHET R EAES ¥R o

@ Hgtprhs B HBARITR LEF ESG 2 A G Y R

=K

BT o
jﬁ%ﬁraﬁ%JﬁﬁﬁgT*E$5aﬂ4mw?$%Eﬁ3%
e FFRRELP G o L P MBRRTRELTR 7 3

j'\]/ﬁ\’\? iiP\? o

ARETRHREEAELFT (B4 UCITS & 2 & UCI ¢ 7 M&G ¢
RO k) s PRKTHVEEES GBI PF LSl R
TR CREE YR EDER o

AAEEEF AP ENEFEEE R TREFIEER P
KFE> 2

AEREGUIHRE L2 A d o HINEEMARER &R K
BoH R E P2t iy FROEF AP AR
ﬁp;}')»ﬁ' ° 'iﬁl\/}&%&&#ﬂﬁll\/ﬁ}i 'a%&ﬂ\ﬁgé‘:#ﬂ ’Fﬂ v *Ew\/k}i#ﬂ ’]‘Tr\‘
"MSCI 2% v 3% 453 (MSCI World Net Return Index) ; £750% e
FORMERAA P ME T RIBTERDPFTPHFARS N - L
PERF P E 3% P 4 o

pLeb o Gl PG R RGN R RS EA B
BAli 4 2 ppnp k. 272 FRPPUT -

ERET O RFTEEPPRFTH PRI P A B2
Bl
_ﬂ:_ o

{E R

119



FEARIMBEBBR
]

ARERPGFBHHIREDREAIG AP F* pTa bR REES F
a??W%ﬁWr”a;‘¢W$ﬁ%@€’wiw SRR FE2
EYAFEHENE PR AR 2 AR

PF AR BRI T AT T s F
NS L

ki)
AL ROMETE o L R AR F Y
i

}ié;ﬁ"')ﬁi‘u%&i SF s R B 2R F R MAe s P AT E RS
WHASE R EF GPROES > FATHRT RS KR E
ﬁ\;‘b\’ﬁ\‘pbg:f\}ﬁw,\&g-)% iimg—_-tig"ﬂ\%f_@ﬂﬂ
igéﬁ%M&H\ﬁﬁwﬁﬁﬁ_ Ly LR RATE S
R RERERTEY RECNFRECFEAPNF S BY

‘Lé.‘_;l,:o

S5
=) o
R
E

?i% P RES R FTEEABENT R

R TR g M g op
2. HFEMAGTG A P OARFIRE o T GILAFE N
LRI BFL G E 2 - BEFAEH

P b T 7 N
EEFHA P PR LE o LS M ARG 2 A A
Boo i3 ESG B A iRE e

3. hipZ B AEEEA FREE- KR he A0 F FT R
gg ?mE$5&% R A SRR oy N

AL AL G A ERER E DT AN

éﬁw&tﬁfﬁ“i‘ﬁ‘“ Planet+/ A3 B A & o gt — 24 2 *
B E1E % 2 £ (best-in-class approach)
EﬂBﬁﬁme%% BRI TEH R R ST AR 20% o
HiE* MG & * 247112 5= 2 chESG TP A &4 7
“TF 3 RS F R E ESC & A BRE o Aok ESG +ﬂ
A A R ﬂ}w—»m¢~qgm¢~—ﬂw4w$@@
fr- LA ERZAck B BT o AR RER T ESG 4 47
HFEERFR 1 R A SR TP HRLT R o

K& ESG A M e LT F ERFHESG AL E S
FARIRSERL 5 FA

SFDR

~H &4 4> SFDR ™ 0 Atrticle 9 *E

R AGE B A KL

qu%’\ ‘i%;‘ P& ﬂ‘;ﬁf#}»”"’"* BREF u;égx%rﬂ#pﬁ,@%;.
ESG {hif o 4 BB K b doim =i « rE kB AR T g S B
FfEF iz BT RS -

wRa oo Ak ;}F;':E’é,ﬁ;ﬂ? Toda o WEZREALZEXNFERER L
AR e LR - R TP w R A2 R R TR B A AR

120



4 4518 2 £ 04 AT
AOBEPE R TR AR A A SR TN A A
AP - RNIR B AR B # (e irﬁﬂ‘ﬁg$ltﬁmﬁﬂf']"t’@/fiﬂ/éﬁv
S F O B)2 (A L AT e

ESG F#

RFEANYMEG # T enh 43 FTREAL 5 hF R

® ESGHEEAFHFERE: &L iTESCHEES X FH B
M&G ESG = ?T;;i“iﬁ:ﬂ\ﬁﬁ_giﬂ‘i\fj T B
BESY L S T

@ R T ESCHAFFRENEREL TEEALZ AFHFE
*

® Hiuixim} MALAHHEEP Bk

ok —
LY

[Cirg

# oy
MSCI World Net Return Index

{;}'ﬂ%ﬂ{'ﬂ Va j\fgj’ é$ gmpbﬁiﬂ}-}%ﬁ f“r’#ﬂﬁil fgj'
iéf%ﬁ7%*%’ﬂﬁvﬁ F%wéﬁ&gﬂmmfﬁ P
ES e d WA LR FTe b -

SR R R TR MAR R DS P o T AT B o
4%&”ﬂﬁk&i%;a§@fanrwﬁﬁﬁﬁﬁﬁﬁgﬁggn

PREBLES L LR LIHPER KT EEET
dERRY F) el B RAEFILTA %fﬁﬁﬂﬂff*ﬂ—'ﬁ%*’
"‘%_“’:#ﬂﬁ;’:’\' ‘7’\ ? AREFALAR L TP ART "'k’ifﬁ’fﬂl”‘ OT
,‘i}'ﬁ'_o

7"51‘}:'1%%1’—-" L ESG J}Fj’fﬂ » A+ & ESG ’]@Zg-ﬂfr'y\ &R L o

5 vy 1 O G ] B BT o

ol K N S AR AR LARTRH AP LT LY FRFRLFTAXEL 2 L
é’n%%;é-w;/ﬂf%k\%ﬁ%;,{%ﬂ* "}5?‘[2'&7 R %iﬁﬁf#;},\?\/( o

@ EERT D AR LT
’”ﬁ& rH fo;l*-r—rrﬁ I%IE'Z&];FI‘:

WEFRT M RETAOSARTEI T BT AR LR AT g2

3 EW EQS

- A U RPN TE - S LR ES SRR
121



Fraagnipsy AL ETERTRIAS LB

fie & g A RGBEMT PR e g iR L PR MR R
ERN ] AEGTRUTAERG UK EAEP TS NFRALF P D
BEfrL R Mo

e ESG 73t
PFARBRFABEPZT2 TR T F ) 57 Hh'Ghir) 4
ﬂ °
FERTLRP Y
| ERE|VAE | v Aap | HueY REFFE MR (Taxe| FEy?
Bou ELA S 7 * B+ 4 | d’abonnement) 2 #
( & % & (2 # &+
%) (CDSC) )
A 1.75% | 5.00% | & £ £ 0.05% 0.15%

cHFTARRE TERFR RS AVALSHPEIREETAIT T R R R R FF
R M kY AR BN Y A

82T RS

3t

o STRET 2 Y PEEPW RO G ER W )
o BREEIR BN Z T A RILE - 0.01%-0.0550%2 Bk i B g B MaE * o

c FEFRIBEP G F AN AN PR BN NT SRR M AAE T FALRPR
W33 M&G ik o

122


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

2018 # 1 7 16

ARELPRLEERT MR FRLT A NEFE- B2
EHFPNFF2ZAEFER o AL E- B BB LEF
£ 2%% A% FTAME PR

LY W 5};’1?" “Er%)i%??'fi’ Fpd J}J’i?*?f:i‘ﬁk b AT T A
fe #p A g iz w3t x% AN ES 2ZF N

AR ERP TN THEFT A WERCE S L2 FTA D HEYE
AE LR IRERT A 0 R EREE O R £
G BT OF IR R g AR LB T0%2 A B B
A(RERFEAEGNR) T A

*%$Wﬁgﬁﬁﬁ%ﬁ?°*%$”@E@§@%@$??%’
BRFAPEREEFTRET - AAEFLT J:?IE-’_%K?E’_@ 2
2 P EHpFAMERIL EERHEMRFTP %—°j‘f$é§?5'ﬁk’f5"r*
e S a e (F3 AMPFESMNEFRNTRETARET
&ﬂﬁﬂ%ﬁﬁﬂ)\ﬁm‘ﬁﬁ T R T S ]

£REEE B FBLLT Y AWK

AAEIFE R TARLEAKT D AL E 4080% - % E
10-50%% # # 7 & 0-20% -

AAEERFRET AL REL S

:\P«
.

\J}/I’
}';'-7

CE R PO S RRE S R TR

%7\ .

’

-%m

s\
4
g\ f

T

R EF A ANETERT -2 'F X

" ﬁ’\“l@]ﬁf‘f}mlp*‘ﬁiﬁ%¢%’z\u )%_'{i‘r'*i).l-%pl]‘;] %

M

s ERTEERETE A RTEALG R

ARERRTIRE LI Lo (@) EH TR 12 (b) 2



"EAKHBEBBR
Y

# v dh

SRR AR TFA RTVERFLXSRETRES c ARERT
BETHG AT LIEFTAEZEZ 5%

AL ET R R AR S22 W PR o gR L P 12
HUuhFleg@ukopai®2 c AR ESEXPHR TRT
2 EA P LR A N TYERY LY FAED R
E B EHIEE CEEER R

FEE

RFFRPHESH I FFNT AL T AREHFR A EE2d A
TOBENFREATIRE TARELRE B 2R EFN Y
IVERR: Fﬁp“"'ﬁ *‘;{ix% B T A FELE liiﬁ}%uﬁﬂiﬁﬁt
We o XAH BT FEPPFRFATSRET LA B RTAR
Rm#em T oX | LI § EpFRPFH

AAEFHES BT 2R LT AN AF C POFERRE LR
oo driR TR SR LB G LN VR R MR TELET B
BEPIMATASN T F o AA LA FREFTHBRIRENF L
fe ¥ AR T e A F

AAEZPIREIED RFRREALRELFTA (bHArfe L2 2
PR~ 2R G2 R ) Al e EHE

w’f?—’fﬁ/fiﬁl‘”’/é?“x%ﬂxﬂp‘,ﬁv (ﬂ\é$l% IE"’/\fInz 12 'I;
””WPK@ TR ) HfE b A%-8%F » FIEH T A A 4 2 fEih
BRpom AL &R ¥ 4%z % E e (AT R E S A dDe

FEREE

A ERFHESG LA L

Freforner L § ERFTOESG L2 | o

A
FAT AL NSRS T

SFDR
%§$ﬁﬁﬁ*§®RTﬁAmm6gﬁo
AFEAE B L AR
ARAEAMBETRNG L ERE IRE A RSB RE o

AR AP G Hondptk e

#,':—‘F.‘j\& MEEH P REREES AL PRI LTI E
PEEERE 24000 F A E o

124



LAKFT AR

54 5%

%M@%%ﬁ&w

2RREFE

if

fe 4 s )

ERE -3 B3

=
Er

EARFAFVRAERIFEEFT AL L PREAREMTHAL 2
EAREZFE S BRAPHERT A -

**%ﬁf’%fa?&?mﬁw%ﬂﬁ TSRS LTt
B

ARERFEFEFFHRFTIELHLTAL o
prge®

2B R R e FORE R G R e 2 R 2 A
F%@ Hﬂ?&%§°

Gl F 3 SRRT L RIFA R LR AR S A A
% g2 100% -

2

WIMGEIRTHEEAR T L ERE O ZE R ERA WL
T FERE TR 2R] -

FT R LR B RIRR RGP o B AR AR R

%$aﬁw1ﬂ£&%’ﬁ#ﬁgﬁﬁﬁﬁw&?mgﬂ?gﬁa
’f\'_"—‘ Fﬁg o

o FAELERFLRG
o RTEH

o jTAMIE

° %2
° %W&%
o flFn

o fHzmIL%
e REVHEHRG
° g?&a@
. WA

[ ﬁ;iﬁ I,‘i}k lﬁ

RFARRFABEPE2 TR GTIF, F8° #Hh G977 &

125



FRERFTLRPRY

e | ERE | RY R R | A4y | e REFFE R (Tae| FRrg?
5| = R * * <L § | d’abonnement) 2 &
( = 7 ¥
%) (CDSC)
A 150% | 4.00% | & & & 0.05% 0.15%
X 1.50% | = #£, 1.00% | 3% 2| 0.05% 0.15%
3 ]
CDSC
L2
CRFAREE CERF i%ﬂﬂ?s‘éﬁ%“ﬁ#ri@]w?*ﬁ“ﬁ B LR o B
B2 A TR M f VREETEA BRI YY AT -
© TR 2 Y REE W R S hRCH TR TV AR
P REROL B2 T A LA ¢ 0.01%-0.055%:2 1% i g F i 7 o
cHFRAIRBPFE LG A NPR P B ET R FHARAER R FFTLR
B8 MG b o
CDSC @ & 4
GRAY PEP &Ny X ARSI L § R U ¥ e E 40% 1 CDSC 4o T
£ > ¥ - & g FZE Yz E2(S
CDSC 3.00% 2.00% 1.00% 0.00%
AT ABFRABAMEY (§7 2 %3, - &B @] M CDSC eie- # T -

126



https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&G p * 4 &

P HME&G P AR E2Z FTARBEASERP T2 22 2 FREH -

FEAYTHBBBR
A

# vk

2018 &= 10 * 26

AR AP RGREN T EHTRD ALED F LG 2 R
(BEFHRHEEfE)

AREI PR AZAL2ZFTARZERFTR NP ANEIL RS
AERT ) MEBEF2Z P 2ZUEEL AR ST WG S350 A%

}fﬁ °

AN ER S RO N K
A L 1@ 2
v

Bl e mng (v
FaE) TR T 7o

L ,—r;};;-;%v]vé,

hhci
o

RFERBHEGE G T A HE D ARRT H L H b b2 i
B

AREFERTNAE TR HAURTIE REZ HERE -
I:f‘ S BN L*EFE_ °

AREEE AP I EEIEGE TR FRED ho

;Ib‘j:E LS
I ETS SRS

T
(w

i

4 2 4 E =
)i R ™ Fl
,%ﬁﬁ *é¢wwé*&?$ﬁu¢i§%%%%ﬁ’%i”
ﬂﬁ@Q£3%m|E%Q%o&ﬁ?ﬁ%%ﬁi&b_&ﬁ
~§$m2¥ﬂ i fiR- )?ifﬂﬁﬁ:ﬂyg@g%mﬁﬁ
i .

"ﬂ
<l
W
B ¥
ol

AR B 5272 R

A8
g \
T
R
i
™
14
=4
o
o]
v
=
s

%?%W&ﬁiﬁ%&*gﬁg;
1:,\-:—,. F e dl "%g':’j! °

FERT 2
A ERFHESG FE AL -
A &£ ESG 4 #g e §<wﬁ1mrnﬁxwﬂ56ﬁkﬁ%%Jo

A K
BHFAT ST EFL S TR

SFDR

A f £ F 4> SFDR T ehArticle 6 2 £ -

A S AE B A E LR

AR EPPRMAT LG L ERE PR G GAERE
MSCI Japan Net Return Index

Bk AT 0 kR R AL R F LR G EFE

127



LEREF AR

i

(R i R A

fe & ik

ERE -3 W3

AR Bk X T 1V>ﬁﬁmﬁ%£ﬁ%ﬁﬁﬁ%@°%
£ oedp R R R T R S

\r:x

~m

3%

l

%égﬁ‘.ﬁq—\?r_@_ REFEPET i ER AR LY Y
'fr':"l'v}’fhk’“ A e ﬁ}#’mﬁ‘”‘ Q;T?Hbgb%liaig\;,\w?iﬁ

%%%o

~—=
> e}

~

Fodn R b e ] R R

AREFENP ABFS L HRFTPAFRLEDFTASLZ eF2 R 82
BHAT o ARERE T REFTAETG BRI RATHRDLY
BEERAIAT T oA TR Z T A o

EFRT o T A TARIY T R T AR £ R TR L

B o
AREFEFFFFHRTIOBELLT A o
P I

%%@% o ) B A SRR s 2 ] 2 A
(R e B2 A

",%?b— Wiraw Y3 P dog RALE o Pl AL ERE ERR L o

o AARTUTAIRRYG U FEAARTATRHFREARKTD
HTEE 1 B M T AR LERF LG

s g

=

v
‘,-“!t

LT

o HFNPEFANU FRARE2

e
(\s

Tt
8>

AP A%

y

° ot X e W~

° T EEE R

BFARRM A SRR 200 TR 6 R et

VR TR

wir | ERE
aw | 2¥
(&

R By | A8 | du? [REFER Ry

g B+ 4% | (Taxed’abonnement) (¥ &3
% 2 & &

P
o

128




%) (CDSC) T REF)
A 150% [500% |#§* | & & 0.05% 0.15%
CETARRHE TERFR LS ATAEHPARPET T RN R R F
1 EA TS M l“,ffxf‘&“' PEEGRE l“ﬂn“?‘?' PL&3E o

T RN EE RSN S R YRR A

o [OREGIL DU 2 BT A il R - 0.01%-0.055%2 K L E G R g o F FRAXE
P Farg SIN PR P e R T S AR S FFLRPENFET M&G
b o

129


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

SERAF M M&G P A

== p 3

ELFEH

bl
ol
e
&

BEATHBEBER
Bl

M&G p -] 2% &
AR L2 FAREADHEP E 2 22 L REH

2018 &= 10 * 26

>
R

\\

s H-\
14

D

&

2

P

=

)t—

“/

=

v

Fs

3l

S
Y

)

(“

ARELFFF ONOOF T2 FP BRFT S -

ARETEIRABEFHITIR (79 MG T2 4 &)
BFNHVTEHRERL REZ QF ML -

L FRRFRLA WG CERY A ERP &

j‘%ﬁ%ﬁéﬂqﬁ&ﬁ%i_tp?‘/zy é‘ §94J\17 }”\%’?ilﬁﬁ

aﬁﬁﬂﬁﬁwxﬂ%%%gﬁif$%%4’w%ﬂqu%(%
f”m'ﬁbpy-) nb‘lﬁ j';\ﬁ‘&é‘.ifl_; %"F ,‘gm%_ﬁéo\i@
’éi

GRFOCNENAAER TR BY ARG BRERFZ

—rtig—nw;;ﬁ Mz 27 LH o ZE P EEEE DA LG A4 B

ggﬂ NP ZFFHE ARG AT B AR EH TR P
,%)i] [N

RFEPRBHETRY SR ERESAREN AR IEFS Lk o

FapEs
A EARIPHTESG K A Ak -

i\!ﬁmESGA e ARl ol | mrg ERFTHESG FEE | o
FE YA EEL S FR e

SFDR

*§$%ﬁﬁ*ﬁ$RTﬁAmm6§§o

AL § q_/?‘f‘/’é B L K B il
AREPMBETRNG L EFE ORE A GRS RE

130



K i «*)5:#;1 = Russell/Nomura Mid-Small Cap Net Return Index

I S S S AN AR i b
AAEHRL R Y RN F RAERTILOPR o &
&3k 7 I & I T i

*ég%,ﬁA?ﬂ FFERBHEyipd ER A EY BT

‘fr’ 'V}’Kﬂ:h-«\g é$m$4Vﬂl?ﬂbg',’b\’ififv\lly\g}i;\i#
«,g;,fgg
gy R s ] R B

%ﬁﬁﬁ%“‘°*é$£€ REFARET R G AR

m’%miﬁﬁw*ﬁ” P OTRERZ BT A

%@‘)’é:]‘ RTE w-l-F %—«& l«h@i B Hp 2 ﬁ*%?j\%__ﬁajf:fj}é%fiﬁﬁi
B e

AAER LT EHIRTI OB ELRTA .

4R 2|
bR R B S WA U RN S SR AR RN AR RS S
ReE sy phmedpds 8-
e & 5 B RGBT G de KL Rl A R R -
1%R% ééaﬁMTvQ&%’ﬁ#ﬁ£$aA‘%%?mﬂﬁﬁﬂﬁﬁ
HEfr1 B G M o

o FTAEIIZFRFZLG

PR SRS

°
S5
R
A
<
i
(ﬂ}
R
Y
=
pct}
L
had
:xxn'\
oL
(B4
e
(\x
Eﬁ
i

o LIEHIR'E

PFABRAA2BEP L 2T % T3 F &7 b g9y boit o

TR TR

131



| ERE|VAEAR (R v AHY R [ REFH R (Taxe| Fg?
Buw |® R 3 * B+ 3 | d’abonnement) 2 #
( & % * CEFS
&) (CDSC) E )
A 1.50% |5.00% | & & K 0.05% 0.15%
CHFARES TERFTR VRS BV AMHBIRRETAT AN R R F
FEEATEMAS ﬁu%ﬁxf”&‘—" PEEFEZ BoMts Y phagdE -

c BT Y PR BT R 5 BB HCHE 0 TR BT AR o

~

o PREG RN W A BILEL - 0.01%-0.055%2 i s LG TR RSE oo

FEAIMEM R XA SN SR G R IT ERE AR B FL RS
#%4 M&G ik -

132


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&G # £ S 4 &

AOBRPE SRS T MG A EFRL AL THELAIFRPIFL 2 - HREF -

=2 p g

REP

¥
4
7
=

FEAREMBEER

2018 # 11 ® 9 p
VLR

AT ,&ﬁﬂﬁ’y\ﬁ;&.%g{\i RWLL 7 B3 2. Mfﬂ?ﬁ’” (& &%
AHEEZTE )

FEBIEE SR T A s b
NP BTN S RL L R Y

AAETERTUANFA FRFMRTIE RER A ME
AR UL ¢

AALEE Y AP E IR PGS F KT RS HIE P eho

HE>Z
j'\ik4}|j|ﬁv_,|]é\? ;Fj;]"rd—rm P?;;EE}:"%‘\. o
L:uy](&“f ?éﬁ

BT P %ﬁvppéé
& ERE [
%%mi%iaaﬁgé

igﬁﬁﬁﬁ”E&3§€%£°

A& HESG A e it Len| § @R FTHESG F LBk
FEAT ST EMANERL ST -

SFDR
# 3 & 44§ 87 SFDR <5 Aticle 6 3 4 -
A 5? ;,_/Q‘f‘/‘év B A B ‘Lﬂ.EJ

%é$mwﬂ%?£4*ﬂ@3mﬁ AN AR ARE o
S&P 500 Net Total Return Index

%Lﬁ*ff-ﬂk K 71%$"u: Feant s o ﬁr%‘p@:' s
5—34?‘%{ 3B Fl5 T Séﬁﬁéé"z%ﬁ%ww\m#@ p-Y
133



SAPT AR

X L ST

*“-"5&
=
W
(S
e

*é$% PR EE o T EEPBHET LA EFRAALY R
FRNEVRE T A c A ETFEF RE T USRI PRF L E

A%%o

%ﬁ@%u&@&w%wﬁﬁo

AAEFLARTHAMEDP LI ANERFT LY FREF LT A

*Fﬁﬁiﬁ%fﬁgiﬁﬁﬁg4oﬁ&ﬁﬁ@nﬁgﬁiﬁﬁ
xﬁnﬁaﬁvf}rl_m? 1% (g3 111;,{7'7’i‘1 )\?E;’ﬁbﬁ-/f&ﬁ#&y\;ﬂi?{“& °

BT o T A RATED R AR T AR LR TR 2
R
AR

BIRFIOEELRTA -

A 0% ) ) BE LR

b A2 R o

R B A H AR ERT
; BERTF

/%;k B)I;f},\‘g\vﬁljg’#’fpar‘* Yo PRI G Eljj\ﬁgﬁm ﬁl‘ﬁali o

REeo U Tidh's AV HALEHT
HEACL LGB o

RFFRELFT P R

N3

s [WEEILE
o T AT2ZAE
o nBMR %

o UEIHIRG

RFABRA ThRTIR ) F & HE G D Ak

FERFTLRPSRY

134



O ERE|PREIR v | AHF | HueY (RFFr R (Taxe| 7 & %
Bon 2 p | 7 * B+ 3% | dabonnement) 2 & | #
“E : ‘PZZDSC ¥ (% =3
%) (CDSC) L3 )
A 1.50% | 5.00% o o o 0.05% 0.15%

: FTERFR BE AT AL HERRRET AT MY R R F
oA 9’&,%&1*&\?' E&éﬁéﬁi ﬁx s Y A E o
« STEEF Y PEA W R Y A EF U 0 YR AT OV R .
o FREE R B2 T A B R - 0.01%-0.055%2 Ak (> LG B F g h o

FEASBEMFE L] A NSRRI S f M AR F LR R
#%% M&G 3 o

135


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&GESG » ¥ RiEHm AT RELLE (B - M&G L% 4 £)
AOBRME LIS MEG A H AL FTHRE A OBRMEL 2 - HREF
= p ¥ 2018 # 11 * 9 p

BT H S ER TR

® PirpiE IR ET EHFPNRTRE D B2 BE
(. 'LL\A%&%T\Z‘ <& )
o KHBEEDERTUHTHF G B TR

J}L?FB{IM j\ik,‘l‘;it\ﬁ qu%«@/” ¢ 1E‘-f"ﬁ _Qq’_fgﬁg\/éﬁ—;iéé-#—_; »’é,
?m%ﬁpkﬁﬁfﬁmé?7%ﬁ¢*'i”§ﬁ?éﬁ@ 7
B2at e RAELFRT RN R o A EHTH L ESG
BAFEYEREL RS o

AR SS VIR A TS IR T 5

O FIRBEHMEFE TR FEF M A F1EE R
ﬁ‘ﬁﬁﬁ%%%ﬁ£%ﬁ~%?

o FF Ly ‘@%#%%%@:LK%4ﬁ%%\ﬁgﬁm\
RALEERB M PEAFS G ERILRT -

. ﬂ»@ﬁ%aﬁm-ﬂ SRR S F ESG A A K E Y BEL
T

LS TARER ) Bp 7 % BSG TR E @ ery G M ESC
Rfek S BRELNE o L5 @ﬁwa%ﬁ,~a%’?$%

N ) o,
ripe ERE

%%ﬁﬁ?ﬁéﬁ%¢ﬂ?@%ﬂmWS§ﬂﬁLmlégM&G§
Bk &) » PRRFTHTERFS GGG IR a3
LiF L md s Iﬁﬁi ,,J;s,‘:iﬂ,éﬁm?ﬁl_o

RE R BF

AAEGUEHRE S 2R E > HWEE MBEUER SR RUE
EoHTEETE ﬁﬂi‘ﬁi”" EPART TS Flrae ik
PF o MpR R R A pE R ﬁ*“ﬂ‘ztk$#ﬁ4ff—r Rk R 4 1R
"MSCI g% = 4% 45 i (MSCI Europe Net Return Index) | £ 50% -
FORERAA P AT FRRTEROPF PR RA - T
PER PR o

P R NP AT RN B GBS P R

136



FEAXFMIEEZER

Bl 4 2 iR ap 2 2 PR EFEPHPET o

TR LT FRBHERFTHE IR R miy 548 ¢ 2
L%

A AR B RR méimbﬁ-%?gTﬁPm&#Qﬁ%%o
&?ﬁﬂﬁﬁwl“% ERAE AR SR L
EHAg & l%mU£f\jW‘%”¢@P&{ij¢Lf £ S A

;‘

,f,\%‘;,fg_; b'?;?}';;b\ 2.9 Fr i/,,\—‘.‘;;i_{é’ 7 ESG & A7)
% - %\ ERARIENAFFRE T AR LRI HAFHEZ
LLma%m%ﬁﬂ% {LEMER FiET 2 7T MK
BARCAER2Z 28 » A HE 2L 2 F 3 blde 7 27 B 215
WH A SR R EF GPRAES o BRA TR T R KR E
BTtz  2HEAYFRELENETE LS o AL &R
+ ¢4 43 MSCI }_Tt/ir#ﬁﬁ#ﬂ@:— FRRR  AETE G ET
FEHTREREGOESY S RE S NERE S FANF S BY
FFFRE -

200 HETR F’i_‘? I’Ufé”‘ I%Fg_,, ’:};\’FA" ;“’4231@111'%;;41}5,);‘&;%5@
T o

}§

?W

Lo PSR FCR Y g L g g

2. HFEWAFTRFIPD D ARG - L FTHILAF 0
L}?’F“Kmiﬂi’ ‘,f‘z,;é‘.'E_T“_,li”ﬁ?le" EoE - BE %:tﬁ-ﬁ'ﬁ
Y HA D PR L o [ 54 M denma A s
B o i %P8 ESG &2 AR e ¢ o

3. hizz *’%ﬁﬁﬂﬁgﬁ@@-ﬁﬁgiaaw%’ég?ﬁ
BT 2PN ESG Bt A AP B E iR &R pF
%’”L*é¢mﬁﬁﬂﬂ AEETEAERBEE DT AN
i h PRF RS

FERFT

° — R EAGFHT Planet+/ AFF B AL bt - Ao
B 13 3E 3> 2 (best-in-class approach)

® ESG HRIfr- g B E R RS A ST AE K 20% -

® :F:FiE M&G%’i’r&ﬁul”‘;‘$mESG P F%’ikéi#?r

“TH P R E S S R ESG B R & A E BARE o 4ok ESG f;%g@
BAGFREENT > RESFRE - LTI HERD &
fr- LA ERZ R AR RFT > ApRRFRE ESG A 47 0
FTERBIER L B R AR T AR T o

e

A £ESG A e e LT F B FTHESG FEE 32 P R

FARIGESEEL ST o

ﬁ» ﬁ&ﬁtiﬁ 7+t SFDR T 1 Article 9 4L £ -

137



A

ESG F#

8

5AEE A mim

s EANS B A SEARLR

R ACHET R AR ERTG BEEF EREDMERT
ESG *ﬂ.g-’frw\ FB B B wde@iTE f}rﬂ %Eg4>§,\? X 4
‘ﬁﬁ*ﬂq ll}E 3@1%\117’1?‘}‘%% °

ﬁ’l’il:ﬁ’ *\FE ﬂg‘}}/‘}Lv"i‘l"%.‘ﬁ-z{;&;‘bé!};"%\ﬁgq_/ulrﬁ"k\
FEARR enB LR - R0 F] P w R A2 RGP kB A RS

BRI R pr s ST o

AOBREP ERA TR #%E%*ﬁkﬁﬂ?*: SRR B
E AR - RIR BN g‘/rﬁv( HerAEERE DG JEEREER
S F O B)2 (A L AT e

FFARMEG | il 4 EW 5 enFa

® ESGHE& Y EEE &L iTESGHIREL 5w ERE—
M&G £ % & | e v » @ g‘z+‘_\$“r#”fm:b\p FaEE -

® ERESGEAYFEFRLK/EHALZATHY P HiTh 4 KiR
2 A

° Pl MALEANEFE P FE P EREL

MSCI Europe Net Return Index

FordptR e ki EE$ ";1 SR 8 SIS
AR E G2 B Bl U B Fﬁipxz&!ﬁ%’x’?
&52cdpth? A £ 57#;’1?‘32.@731‘#

ﬂ%ﬁ%% %*#ﬂgﬁﬁi?@oﬂﬁﬁﬁﬁﬁwﬁgﬁgﬁ
BRSPS RF AT LE L TR PR ART G SR TR

A s 22 ESG 4ath 0 A # & ESG b oA 5 B HRIF -

igﬁﬁ@é&?%ﬁﬁ??1&?ﬁ@ﬂF%§#“$¢ 2z
ol BEHTRPBALF FAR0 G FRAZF X PBERT 4

BETBRLAES I GEPRT AR BALT RENET
ﬂks\iv‘iiﬂi;’rﬁﬂ?ﬂ\f”ﬁ)};‘ﬁf}i ?ﬁi—n’w x%mililﬁ’ﬁi
’]’I)\—F—'E‘E”ﬁ ik koo

B AT o s BT A ARTEE R R4 A AR e g
B o

138



£ 5%

v R i

e b B K

A EEETESTRTL

B2 A

542 L5 4 o
i F A R R ] 2 B
& %%‘3 °
Mo deg R L 0 Bl R RS 2 e

k& &R ALFTRUT ARG HFEAEHFT A I RELT P e
’73%v"f‘7'—' B—»};Fﬁg o
e FTAEZILE T 2L b%
CHFTNHEFT AR - FHREAELAL
e HFHERY
o bR X R G
e HEW AP KA
LIRS X el
o LA HER%
e ESG Fi b &
KEARES TRGFR, §HETR K NRER L -
FERERFTLRGEY
L ORI ERE|PRE(R v Ay e | REFER (a3
1
ol Z z * B * A ( Taxe d’abonnement) *
é 7 2 E & (8 #
*) (CDSC) P
%)
A 1.50% | 5.00% | & £ £ 0.05% 0.15%
.ﬁﬁ&@ﬁﬁFg@?ﬁJiﬁ’ﬂﬂﬁﬁﬁﬁiﬁiﬂ?‘yﬁﬁﬁﬁg&£ﬁ°§i
R M AR R Y AR BB Y AR
. MT&?F'—T7 v Eg_ﬁ E?‘}'%ﬁ’ ;&%ﬁﬁ:%‘g ’ ‘%";’T;:I‘—}-l—]j 13 H;ﬁ*f'& o




o RO R T A B A - 0.01%-0.0550%2 5 (s G B F M * o

FRADCEBRPFE H2005 ANPR BRI SRR FH ARG FRLRG Y
3y M&G gt o

140


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&G #7873 #¢ X 4 & (iﬁ.f RORTNARTERLIA GG X R
LRRFRERE)
PIRs HMEG ATEFFFEREZFTAREACBRARP T L2 L FEF -
= 2 p gy 2018 # 9 * 17 p
EFPH* *\E&éﬁmﬁ TR ENE 2 E P FRIIFAITED 2 G50 55
R (BEFAHMEZTE) o
FFRR ARELFHRFTLHATEIFF LB S HAIEFE 2T F
EEEEREX
AAEPFTIOOEFTAE L 80%d AT Fr i H B
SAESM S TISM A RS AR RUng R R 2T e
%W%z"éﬁiiﬁ&éﬁ*%E?%W?éﬁa?'%%ﬁ
REEZ RS (FrnEe Rty o
i%ﬁ@ﬂ?*%é%?iaﬁiwl?¢§*¢%ﬁ¥’:ﬁ€
FERBFTEEFTAEE2 100% AR EFTRFT2ZGFRES A ETF
f':‘;'}" r‘%’?’ilq#ljo
AH 4 ;,\;{u BAAREIE 2 MAETRET H L2
PRSP RIRES -
AREWEEFTHFTALFES 2 BEVEG A3 v EZHEFTAE
IE_L 10% -
AREUF GG LRAT - ARETETREEITI L ERL L
F2GERE ZERIR o B ﬁkﬁ*é?ﬁﬁ&m’%ﬁﬁ%’”
PR T TR I LI S F R §ﬁﬁ’”°j\éﬁf‘}4f‘£?ﬂ
HFeE2EEg2 peh E* g ENEPALTR R
HEIET e 4s (w2 ) Thergh g b v b 28
b EREE G H S JIFEFEE LT REF L o
ARETERTEUETA s HRFUNRFTIF R -REZHFRE
FACRIREEZE AL Fara R o
FFERYG ELS T
AREZBFT i BAKEHRHMEATE (blie2fh & 32
DHAEZGHERTFIR) &Fd AT LR R
f]&‘&fé%ﬁ BRI R RE % A ERTR %. 2 PAFCFCR ~ T A E
AP B ERRBITFF oGS BE MRS AL E TR TS
flspes B3 FHm . Bolr 28 PlRiAL T Ai7a

R R
AR B X

1

24 o BT E AR R NG AT

41



FEAREMBEER
2

# vk

5 AP E AR

3T EW

foarsmin ey

B fpigiT o
i%ﬁ;};ﬁ&ﬁ&?i;ﬁ% 9@:? < M2 — % j A 0 T (;f;??o

FEmE
KA RAIFAESG LRk -

%ﬁﬁf&}bf*f&wﬁlwﬁ T FESG BEL B E ) o
FFAT ST EMAEEL FFM

SFDR

* fk £ 4 fF 47> SFDR T ¢h Article 6 £ £ -
AT AGE B A KRR
i%$*wwa?£$*ﬁaﬂm& A g ANE R R
d T 5= Iﬁiﬁ@:"ﬁ‘ﬁl%\'x ?@iﬁ&

e 1/3JPM EMBI Global Diversified Index
e 1/3JPM CEMBI Broad Diversified Index
e 1/3 JPM GBI-EM Global Diversified Index

ZE a‘;q fom B A s R 2 ATE S i%ﬁi}ﬂ—fﬁ ERIE; SRV
1 }f ML B2 RTED N P FDH R AP }f R 2L B2 RTE T 5
J}’(f,‘r]—l”;i XB ¥ o

LT 7 kR R R ]« PR e R
$g§@ﬁ1$%%’ﬂ TV F A ARTIRROER A
SR TR £ T m@éﬁ»

*%$ﬁi:'?ﬂ HEARBET g E ALY BT
FAHETRE T A A A BT B pRE L £ 4

lﬁ?,,%;ﬁ‘_

ERe 2t SR SP AL S R

*Eﬁﬁ@%Tﬁi?%i%ﬁ&?<:gta R

A EDE AL S L BT R L RET AL feE L B8

Tﬁkﬁ* *ﬁz‘l%p_&“ﬁ‘mﬁ%p%ﬂmf BEE ERITL T AT
RN RS 1 R S =

WERERT AR M AR T AAEZ K2 APHR
Kﬁo

4’11%2??4 o

It

I

N

=

ESE

AR EZ BRI BB F R MR R R R 2 R

142



2R E

1+

fe 4 m R

&
&

Ak gD
43 13/*_?'_

IR R ﬁﬁﬁiﬁx‘p P A gﬁ’irs 37
+ B i E&:jr,\ﬁ g\ux\

%FUﬁi&@&w

=

\\?{r
<l

% i

FBOBRRT & LD AR
150% -

21 F o5
% B 2

Au

o

N

YL
1 B

TEHHRARE AR

rg /‘—'ZAG #r'l‘:—' s K“I%"

PR ARAERE L ERY

iBR% %&aﬁwfﬂi&%’i%ﬁéﬁﬂ?é?%?mﬂﬂﬁﬂﬁﬁ
FE.’J ’f"—"j E' J Fﬁg ° 1
° ?iiﬂij‘é%ﬁéi&‘ﬁ?
o FETH
o RFWCH
Y
° [
. FErEia
o iR R
° T E¥E R
o REVHEHR
o WEMGH
° Ve ]v} & ﬁﬁl B
. CNFARELLRG
. TR E
RFARRA A 2BaP 22 ThaFE £ 870 #h o] 4
FHRERFTLRPERY
nre | ERE | YR v | AdY | du? | REFER (Taxel iy
"—JJ E F: # % # * Ei‘i ﬁ d’abonnement) 2 (E & &J‘
( # 7 * D
) (CDSC) '
A 1.25% | 4.00% | = # - 0.05% 0.15%
C 0.60% |1.25% | = E-1 # 0.05% 0.15%
X 1.25% | & ) 1.00% | 3 % 2 | 0.05% 0.15%
- =
CDSC
PR £

143




CRTABRG TERTRLFE AT RSHPARTRET T 7 R R R F
f LR A S Eﬁ‘—ﬁ%ﬁa MY Ao

s TRET Z Y AT R Y S R B TR LT VR -

o BUREEE L s 2 AL R 0 #-fe B 0.01%-0.055%2 W i B ] F o
cFFAIBRM LR LG NSRS RN RT ERE FH AR F LRGSR
Wi %% M&G ik -

CDSC g ¥

whie? Pz AP Xiﬁﬁﬂﬁ.f}ﬁﬂki%Aﬁjﬁ&%?v[&:;;}r%ﬁﬂCDSC 4o T o

24

E > - & = - $ - E2 (5

CDSC 3.00% 2.00% 1.00% 0.00%

KFARSEBEP LY TH 22 40 ) - @5 B CDSC thig- # F o

144


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

M&G fc ¥ B 4 &

PRRA G M MEG cF B AL Z FTUREAIEEP 2 22 L PR o

FiTp iy

ELFEH

RERR

2018 # 9 7 5 p

REE DR R AT e R R SRR R
PO(FAEE S ) o

AREIOCMPLLI L FARERTH GRS F AT E
BREECBREFE CAETFIREL AT ALFTRESY L EEXT
ol FORPE BASHE 2 FABM C B EF M C AAR TR E o 7T
%ﬁoy$%§4?m4?ﬂ&%EmW?iég%ﬁﬂﬁ)’i
MERERFH - I EAZIALZFTAEERUT AR S UE
S o

BAAA L2 FRGHEDPRI R E > A £ 0703 BYF T
EPHFAL L GHDPFT o

ARAEFRBRFTHAERFT ERE A5G ?iiﬁ%ﬁ%’:%é
VEBVEEFTAEZEZPAZY c ARAETVHRFTZIERES A
ERCRR S S T

AAEFHEF AR ARSI 2N AR E S HLE 2
PRB P S
ARETIFFEAIEIEFTAZE A2 P2 RETEF 2 K3
FHFAZRER AL - L2 FTALEFRS -
ﬂ‘i"f;ﬂ%ﬁ‘ﬁi'ﬁi‘%f C BR i‘f’» ‘&"fhﬁ ?Iwﬁ&f#wuﬁ [ '%
ﬁiﬁ*ﬁi?éo%ﬁi.éﬂ;i&ﬁ ALV EERT
BREHEFTAZEER AL ELE o

RTHPLPER T R ETRRT > SLRTHTRIEF 2L
AL ES SN EE NN £ E RS S TN A DE

igﬁﬁﬁ§¥ﬂ PR T 30 ESG R4 chte BT 39 ESG R » AR
a,%g$ e BGL&m%y#@ﬁﬁ%p é£#$1;
* 'BGﬂa EEX CRESNFRE-FAMNF E S FHET

22

=1 ® o

-

L PM*»ESG » 2234 » 3T 2 ESG FitA# % ESG
45 5] -
ARAAERFATRARE CREZ GERLE RS EMUAT

FE(PHEHEFLELRTFAUCITS)A ¢ 2 M&G #1244
s UCIS) -

145



WEATHBRER
Rl

AREFLZF R RERFTREZI PG P EH P imal
”éﬂﬁﬂ?5%°ﬁ§l£?ﬁff(NZWM)%ﬂﬁjm?
A h b2 B E g R I
T EE R

KT PP MR ¢ RT LD Lg  E R
ﬂﬁ@ﬁﬁjﬁTﬁF%o PR X R MR A N e §
Feng i~ % ﬂé‘]’é%@ IF! );}-)&\F'_Vvijmﬁ B oo
wmrﬁﬁﬁﬁﬁmﬁiﬁw FoREHLPFEIFd Ta b

4T 0 A LT R «;1‘%‘51‘#~ﬁf¥$

ESGFliz 4t 8 228 AT FTALEEL -

Wi
e

AL S %A”mﬁﬁflfﬁﬁ

® {F:E A% ESG R e

i %Awﬂmé*wﬁﬁ’}% Wad - AXE2d LMl
uz{.b_} é\l’}:ﬁ;? Jz,é,\Jﬁ,g,;L % ) 3
- BREED B G R ESG #r%‘r PR e T HILE Y
Ay ESG 3R il 7

P!

5 ESG » 2 &P FTARAE ML > ¥ SR ESG H% -

e
*i$&%%*w S E e L en T F BT ESG 8 ¥
J ¥ T ERGE R ESG M 2 i o
A &£ ESG BT i 3
- 90%:hiF AR S c ERF @s%]m% M1 B, o B B R
FEOLEFE > AR EFY ARG L FF
7 8;7\33“ °

- T5%ZE % A
=

® I .*,M\w

FRFFEEOENT B R ATES B R RS
f‘?é‘f’li’}'glﬁ s FTE S PR RS P ESTRTLRE
2Em R pen? A B F FaRE o

® AL G EL XN ESG HRERF o B iER Y M&G o

iAo E %= ESG TP 70 40 ESG & #7j2§8 » HIR
E-HFRESFTAPRFE S FHRTIRFE7 ESG #47 >
M ETEE LR AR RS TR R P F RS

SEDR

~ # £ F4E SFDR T s Article 8 £ £ -

A RS B A E LR

AREHRERBEFM FIM > AFERER L ERPE LA DR R

PEEp > T2gExAFT ) RAITGE* 73 5 P wp ki

AFEREFRREDERASAHLT % ERAESFIHINA SR

AT 3 REE PERR K?WWA%ﬂﬁ

e
%

~

—

?*%%$Z&%%ﬁ¢§¢—ﬂm& «%é%V“%?'ﬂ
A EOAAMT R A A NEF R AL FIRE AT GG

146



ESG F#

# v dp

AP E AR

$4 5%

g e

B AR > BT L B SR I e R AR E o

BT 0T MEG R T 1 kg3 TRWL 5 nf

® ESGH#g& s B4t ilESCHREL YT ERE—
M&Gﬁ‘%ﬂg$ e s 8 g gk TR i TR -

® ML AR AR 2

FEApdkd T Bipdicie s

- 1/3 Bloomberg Global Aggregate Corporate Index EUR Hedged
+ 1/3 Bloomberg Global High Yield Index EUR Hedged

- 1/3 Bloomberg Global Treasury Index EUR Hedged

FEHEA WA RRETELLT H - 2B RE L P HE
2IRFCFE 5 Ho

Fochp AT 0 kR R E R RS S i R
NS I S e Mgéapﬂmm# =
£ RRA B R R A R T b

D ERRERTF LR B
i ML g R A o

P T 2L ESG Fondp ey ¥ ESG B 7 - &K o
p p

oy H R B B ] R B BT o
AALFLFRICLBLIFGHIE UZ FE ARFRERES T
ESGHFXIKMFT L BEITT AL 2 LZNF B2 I FT L o

PAET FEFREIE FREFT AR 8 BT ARG TR R
BRFREZERfmA R > PR T R84 o

LT o A A PRI T R T AR ARG TR L
Bt o

AAEREPEPIRTI OB ELRTA o

B
S YRR S TRV E SR T L N ATER SR
YR EAE S A EE S ER

147



2R R2FE

1+

fe 4}

ERE 3 37

AREBDT FPHRRT R LRI LA EARL AR
EF A% E2 200% -

IMGERTHEBEAAREG BV ERE C ZEFRS LI AN
T HRERNE T R o

BT LR D ERIRR R o Rl AR RS X ER o

REa Tl ¥ ERAEMFTLA NP RAMFT P Fep

HEfLEFH -
o FAELERBLLG
o R

o flFh%

o FHERIFR%

o RTET 3

° %};:Fl‘?%’_.‘c’ £

o« RIWER'K
o ESG ##

RFEABRER "R FH, 28 ETR GO R

:‘f".

GE S S ER SR

148



Lirh | ERE | YRR | BrR | AdF | e REFFrH (Tae| FRE?
5 = | * * B £ % | dabonnement) 2 &
( & % & (¥ # 3.+
%) (CDSC) E )
A 1.25% | 4.00% | # £ Fd 0.05% 0.15%
C 0.75% | 1.25% | & £ Fd 0.05% 0.15%
X 1.25% | & £ 1.00% | 3 % & | 0.05% 0.15%
- =
CDSC
PR A

; " JRE BT R SHLS TR RIRT A T Y R R F
@R A LR AR B PR -

© TRET 2 BEE R W R Y A BB I TR BTV RS
o PR ERIRFENZ T A RILE - 0.01%-0.055%z2 i W E g § P BGE F o

FEAIREPFE L2995 SN PR PEUET Rl M AR E S F LRGP EY
Y M&G it -

CDSC & 4

fRded PP G52 & PR X HDR G L F &R v e F 4074 91CDSC 40T

45

E S EE- Sz &2 (8

i F-

Il

CDSC 3.00% 2.00% 1.00% 0.00%

BFARSEBREPZY T2 20 - B85 B CDSC ehig— ) Fi o

149


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

$

=

#*

M&GC e BFHF X A4

WAFTHMEG e BRI AL 2 FARBEACERP 222 2R EH -

2P

7B

RERR

2018 &= 10 * 26

AR LD RGREN T EPTREPRFTELITFEHF L3
2 HARE (BEFTAMEZ TE) o

AREICRPALAZLALZFTARERTHHRTER T HF AL
ARA SR NT i s s FAR RS -

A ESERT R E A7
iﬁﬁﬁlﬁﬂ?ﬁﬁﬁﬁiﬁﬁﬁéoigﬁﬁ@
FRX - AAEERTLFREFHAILRCY 2T 20U -

ol
wE\w
’
k-5
Lon
H
5
™
&=
—
Fr
2
5
’
5

PEFESEI 2 FERRR( ZATEI ) FELER R
Pl AR LA REY P PRI RERPEREAT AN
xﬁo

AREZRFTIARGR P RIRD b A T 2 RHIGAEREE BYES
EEP S8 T

ARARTFERIOPFEI/ARKRFELFM YR EL#

J‘\,lll‘?\lﬁ;lj

AAEERT R REE AGEERS VAR EAAET AL
BAZZ Lo
ARLEFTERFELFTALET A2 F2FAL RS2 638
PFALBEFAZ - S22 BEVHF
FEERETFARFRS ¢ FABARN RS (P - B
iz ~i§5;fffj_2\;’*bf ;{TL'_:E) ~Iﬁ,_4§:})§fﬁ'—gzg-7@ “RAE R
T AN NE S A B AN SRR I A L
TERRAMEFT KEARF AL ERH/ T FHEFEST -
Eﬁfiiﬁg%fﬁﬁfégggﬂﬁé_o

i%fi#g@ﬁﬁﬁ“*o%g¢ﬁﬂﬁﬁz@m4w¢ﬁwg
2 AN NET AL ERT Bﬂip&a KL
goﬁiﬁiﬁlﬂﬁ@%%@%gmowwﬁ4r g (e
3R ) TH R R LK S E TS \ﬂk ‘inﬁi#ua
HEEE

AAETERTHALTA O FREMATIE OREZ O RE
BA KRR CRREEZ 8 RS -

150



FEARHBEEL
Bl

3§ ks

LEREF AR

W

g i

2RELFE

A

b
=)
W

QA TR AF B2 BHE TS
F,z;z*%,f: ﬁimT;ﬁTﬁ’iigg}l’@;};?
X3 2 w3 R{GFPF2 g2l
ARk AR EN AR L -
Blfptnes L P RBERTBYC R FEELA

=

=

PRl G
o)\ @ = SE el

o

=

T2 g el
W o* EFE oo
U W

\4
=
gl

o

B T R
Dl
—

(w.

&>
T
4 9

FEHF
A ERFHESG LA L

A& HESG A e b Len | § @R FHESG FE Bk
RFAT R NERL S TR -

SEDR

* & 24§40t SFDR T s Article 6 A £ -

A G AEE L SRR

AR LGB TR Y ERE IR ARG EAEHEE o

Markit iBoxxEUR Corporates 1-3 year Index

HAC e 0 AR R A F R R o B e R
*%55&4%%%’ﬂau&ﬁﬁﬁwﬂﬁagﬂim#@ A
E5cdpth? WA £ PP T e s 24 -

j\ggr’,ﬁ:ﬁ%? nﬁrlm IV
EUMERT AL é$ﬁ*” <R
%’Bio

fed

FERT -
ER

pd
g"b"%.&%\/z\”"}
g R R b B w] B BT o

AAEGEP THORTELEGEPFREL DA RFRT L
¢OE PRI ﬁ”’ﬂ *%T#”ﬁ bt BPFHhaz fE2 EF
FEA T TR G TARAZ R B A ST 4 o

B EAFRT 0 RT A BRI AT R T R A AR L
b o

FAEGEVEPIRFIOBELLTA o

Fl
B B8

\\\?{r 2y

T IR O ] R ISR R s 2 R 2 A
SR R B2 A

B

Es
k]

(\x
TSwy Tmye

g o

&y
‘.\ait_'
=
=

151



i = AAELD FDHRIRT kL RIEETE 2 REER L A A
EFAE B2 150% 20 FR T AT ALK J T A f I 0 E
Fmedeie 2 " U543 FHRELFTRE 2L -

el e LI B SR S S NS S S L

FXERYR AREANROBEP L L pF D RREF LA o B

AOEEP E BF L BT o

18R BEGRIUTIRRG L FRRERTH TRRARTD

HEfr1 B M -

o FTAEIIZFHRFZLG
o B R%

o flFhk

o BEIG LR

o  ITmrT 3

o RATHG

o it MB %

o T LHERG

FTAEBRES "heFli 2o E@L e FRd -

TREFTLRGEY

o | ERF| VR v AHY |t (REEE R (Tae| FrRl?
Bu) ECA 7 * B < § | d’abonnement) 2. & &
(&%) 5 CET R
(CDSC) B F)
A 0.40% 3.25% £ E E 0.05% 0.15%

152




r JRFE O HETRARPFIRTEFTAI I AN BE R F T
BREA M b iy A2 RN Y A -

PSR AT R A AR T R AR T T GRS
o FREE R B2 KT A B R - 0.01%-0.055%2 Ak (> LG B H g r o

FEASREPFF DG SN ORGP BNFT SRl AR F LR RN
%% M&G s

153


https://www.mandg.com/share-classes-available
https://www.mandg.com/share-classes-available

iték 1 - ?:E:Bi??ﬁ‘!ESG L g3 2
ESG # 2

;}"‘F‘ﬁm" PEYIMERT ERAKT Fk T & 0 H-ESG & Tk 5 #ESG FlZ ks
M 7 e T AP a2 °%¢w";' R ESG B E Z AT AR T AFEKT
L it £ & B AESG FF o

AL FESG LR
® RESCirf z¥Bi Moy tNPmFLEmT BRTEHER
® FEEATRESGhG o T HELEEER P2 ESG R RERT 2 122
® Jcf ESG# 7 & ESG ¥ & angdy
ESG # & 7 £
@ HIRFTHIAE R
® i 2P AFEHEAPLRFR Y 4] SESG FlA
® T chl k]
® IIPHETHEAEFL TR &
® P £ARP LR R ESG & T
Planet+

Planet+ £ £ & M&G & i3 R gF E il & o

Tt ESG A izt b - ,;pewﬁ,# SR A EAR AR T LE 0 A
PAAEP HR2 ¢t o E A ESG A H BB AP ENPF ALK o b g A A FRERS
SRR I A FEF NAEFRRT S TR AE O e GAFTFRY L DT
(RERNE BT LA S R 2R & 3 BEE LA
Planet+ A 24~ #F 5 ESG+~ XA FHE - B EHAL 4
Planet+# & Fa it
7255 A ER T RERALAAACARRARIE  HAEEF E& - BFL e BE

P A4 EGRAEA GRSEp s @ oo
A E B Y- B BIMAE

® RFFMIBAMFEL P TR FREFBRE HLSG
AFHRAS 2 E 2 (BB S ALE) FHNEL- BR S BHLR
B P 4E(SDGS) e

154



® PmESEENFESIE NESRERTEE N HAFH

] Fﬁé‘fﬁm’i;‘é-gﬁa%ﬁESG;gJﬁq;\agugﬁf;jﬁiﬂ?%;é,ﬁg
SRS L AANEERELAR Y BNRFE

ESG+ B* " s ESG M %fi“ié%"ﬁ’ﬁ FEESG B eh 7 &% 7 A (b]4ed2
L HIRAESGHTY B ARG ~ # T FILESG kK2 P AT L)

& Planet+ F RN ik &2 K gAt A Eh A & B a4

PR

TN?“’i%@%ﬂﬁi2ﬁiméiiioéii%i$ﬁﬂ%E* W (e T
PR THRERFTAFTHACERP LT LESC FEHRFTF Y LRl -

RN I %éi%’a‘& D5 ESG TN @ ¥ el sTRRHER § LS LA R

=+ = ‘1
. plu;b» > /2‘ °

ESG =% ¢ F hAph Ak £ESG TR &4k 2 ESG R -

ESG £ & 22 22 égﬁ_#gﬁ,@ﬁ!}$mESG A)%g.EF#E“f,z? ESG Ly 2 -’E—K Lt .

FL

B 7

ESG #h &k ¢ 3 foiph &k & ESG T3t & 42k 2 2 ESG R &2 A iR

Fo R

ESG 7% T AMFEER G B EDEPE S SR E R R KT
P € BB A 4 ST EF AR

BEFEMFT OESG FlE VALY kg L AFLFF -

ESG # & ARFH 5 Planet+enil & ¥ ApM A &4 v > 27 §EHFT 2 ZF 3 &0
HESG L 22 cESG L HE LAY FRRG THRHAY  HFT L
ﬁﬁ&%iﬁ’&%&%ﬂ%mmga BokiE- R o

EEL L0 RAEd o P RN EdhaEd o TERZ B HRBEOEPE
0z ik -

v AL T - BEFEEIRS oy ERBREEY - - XY 106 3 A COP2L »t

155



Planet+ £ £

& ESG

&

4 =
pERT

=1 LA 2
ER R
P

2015 £ 12 * 12 p X
A E eI g
TP %o

AR £ 2015 & 110 4 p 4 vk e J— G X chp

EARBAB NP ILBEASH2R > 5o 15 R

M&G & it R hengk £ /847 -

AAED G BN DG S ESG BT AT BV GHE MG
LR WP T AR

B RETRE A 2 7R IZ(ESC) PR o1 AR R PR
B de o e B g ESG R AR IR s R T S ¢ dofe
BEH T ERR TR TR PG LR

&

\-H?

AR H LB b DR E SRS E R
_\T" > \I%?\ﬁ}_gmf\ﬁ_’f

g

$ELHEFTAER A BAREKT 273 B ESG R 3 i3 6 -

F0 L0 R F(S FHE LT AR FIESG (76 & H{ 1L ESC 4} -

156



&
N
b
&
“wi
b
‘..
Ju

PRURELERGSUE T FEAT Y LRENRPRILEFAIE R
%@ﬂ,wiﬁwﬁﬁﬂL%a#ﬁj%%’a*Eg?ﬁ&%‘%’@%ﬁiﬁ FEAR
TAHA BT
e o P E AR R AP MR B R A AL kLR P A
G200 — &AL ‘iy?i?l’ & (r%%;:?vj?J)|1£Fﬁ f;‘ﬂ?‘\.t?;fgfﬁgéﬁ;ﬁ‘w
>+ r_f‘;ﬁ%’{‘%,”jJ — &9 o

%ﬁ%i?ﬁ’ﬁ*ﬁ%gﬁwﬁ’@%%iﬁﬁi%W%&Q&WL%ﬁQFE’ﬁW*
TRMAEFTAEEL G293 BB RIE @A o Frad hiRdp b RPan2 §#
FRPFELRF o ANE EFERN P M R A A T AR S
gL 2 o A I A EMBPAEEREd XA TAH

FAS L T TR E T T AR EhE i TR
[2 ffB e - &0 S0t ) 2w o AR BARM R D ant B o

LR U B S e M i AR E RS S
PEMOL a2 AT AR EAREE R PHERREL > Fory S B4R o

PEVERYRFBRIFER LG M3 0" A&7 LAMAGRBFTAEEL X -
WETHRA2ZERLE P - RREREA T EF RN L REEREZ f e B

A EPED 2 o KA RE R ﬂiﬁ“ o 4eip B % “Q%“éiﬁ’ﬁwﬂé
FAMREGIF H 2L 4ok o B F AW Lﬁ;‘%ﬂ ’

o FREAAR IS i AR R M L R R R
NS S R

FlERFAZERTFPLG N R R ERPEE2Z Y% AR TRt AL
2 AR B AR D B R B2 ok R T E BB PG o

SR SIS T8 LU

EARMRG BN B AP 2B M A S A AR L 2 o

ﬂféﬁ—:R’é%B%w“\&u P #udh— p& fdppig 2 365 42 1 (4o BER| G
366 A2 1) aAKE c FEPAELE P FEATENT - B %Bﬁgao%g&ﬁﬁx
‘% AR B R T 2 a&w%ﬂ’ﬂv&aw PP Ag-sd A 5w - BB AR S 365 4

2L (i BER S 366 42 1) aAB2ZATF kine HidE - 2 » PHERZH AR 2Z WP
5K o

B ok 2 34

157



LARMOR B L2 BRI EE EN AT E R 3 AED Bz o E PP - 2 R
PORPNIZ P T - 5P Bk odetER €D MR PENLIERTEIEER
B FOREE PR FORFOREREFRNZER gV AFP ARG F RN
BFAEBZEIF o4t EREFALED MR ANZEFNTAZEERNHE G A2
Bk PAEE - R Az T 5 PR R AR R A R o LR BB A D

B o

KSR AT hEREF AR B F P AL AL Bk RERL G AL P

o

B3 EApMIRPEau e 238303

o MERIPAUFTAEEHF (AEFIHCR R ERFTALENRT - LA p A
WMFAZE) > FMEIE PEHE RGBS R E Ry Fo B gk
A PR E K G

N A L U 238 S EEE PISTE S

o AP ERE G F A RE AR R PRR S - G A5 RP LR WA
WG A2 oy A e

EE2ZH 4O ERELFTAZED MW F AP EHRERIF R k2 P
PEER S DINE: NEN b st Rl o A E S

CAE B2 ﬁ/’%ﬂ48?éﬁié$‘$F9‘Wﬁﬁﬁ%éﬁ*‘kﬁiﬁ
MR g ¥ A ) ,;}p,ﬁkgg ;}f‘ S AE- R GLE A LE. oy &k a,uv\_‘ig .

B p AR MR 0 on]E 7
e o IE RS B R AL f

T B B R 2R BRI RT AN R PR
AE-7 I%wa;%o

B p
D H
A B C E F G
(31/03) (31/03)
REY P ok
%F‘." a‘—.’: & AL
) 100.00 | 110.00 97.00 105.00 | 114.00 107.00 98.00 98.99

l% =N
(Pre PF NAV)

r’g 1}; [l
100.00 | 100.00 | 100.00 | 100.00 | 104.01 | 104.01 | 104.01 | 104.01
(HWM)

£ R AR P

(6)4e3 @ 9 5% 5% 5% 10% 10% 10% 10% 10%
) ,
S ANEPHRE LI RT ARG HNE BRMRN R SRR FRFALE S

LR AW ey o ;.‘5 g R LW o

158




h3CE £i

il 100.01 | 100.02 | 100.03 | 100.06 | 104.04 | 104.07 | 104.10 | 114.95

i 0.00 2.00 0.00 0.99* 1.99 0.99 0.00 0.00

100.00 | 108.00 | 99.00 | 104.01 | 112.01 108 98.99 98.99

ERPFEEALCRA P ERET ) GERPFREED) 292 p (=R FEREL G
AATERGPPEBLL DD IR RH L2 B2 HERGTHRE D
*d:;

FRRTET RS2 PR XL o
Faall Bl o XA
THRERRA

YRR P ey 2z 2 LT AR E L 1000 &= k= (HWM) % 5 100> &
ﬂ.w’i % 100.01 (gt &1 10000 4v +(100.00 x 5%) / 365 #7187 41 ) -

0 B

éﬂﬁﬁﬁﬂ'h’%? ANFAEEY A3 110 FIHAZE B kB z;pﬁﬁ
A2 (BEFPEFRLERNT A iﬁ”’“%ﬁ”i%?* 204,998x20/) °r] » &R
Eg/iliﬁ-‘ 108(10 ) ’rﬁ;f;\’ﬁ‘ o %?{7 '%’]vé'?g‘% Ko

FHREREC

FPAFFTPH iy w2 5 RFTAEETHL 07 FIE Mg 2 224 Hoey » ¥ 82
e S oiﬂ}.?éié& B 5 99 (97+2) o

=1 P D

Qﬁﬁmi(@%3%”wﬁkiﬁﬁ?3)b,fi 109% » FREF LD FRD B
% g %5 (100.03x109%) /365 - A &4 p §» x%"‘é‘ FUFAZE AT 1050 £ RATATIE B
kwﬁﬁﬁ’m%ﬁﬁﬁ~k’ﬂéi%*%* 99 (4.94%209%) « Flp - FRFAEE
% 104.01 (105-0.99) - F3%p 2 A2 & g3+ # 2P > 099 2 Fary BRI A

B #
RFFRBE - Bk RS 3 5 0T A @ 10401

SRR E

éﬂ9zﬁf‘ﬁ&?ééﬁﬂ441m°qéLrﬂ}ﬁ&ﬁnm‘*ﬂﬁﬁgﬁm
10401 PIF Y+ 23 10401 4c b 3137 thscl £37234]) F 0365 4 2. 1o #jaBz %t
7 o+ 1.99 (9.96x20%) > @=L F A% E L 11201 (114-199) -

R F

BEFPH R P ERTAEETHI 107 - 8RN EFNE T2 F kB BAK
FPE B ANT AR B RS - T FRF A E2 11201 T4 7 5010 #f:F 1.99 ¢

159




2 1 (5.01x-209) $c% 5 435 099 TR et 2 - ARG E S FRFAER
M5 108 (107 +1)

Gl $0c8 e

FAEET I 98 F BT B Bk B P 7
0.99 4k ff B zh » HALFAE B 232} B D B 5 & d

1A SRR

F
2

W2 Hocd v 009 AR FIH AL 0T EHHT o
1 P H

ﬁ@%ﬁﬁé%ﬂﬁaui’%¢¥%W%G' 362 P rrfs o BB MR Gk RE
P @y 2 RS R PHEE X 0N & RS2 365 42 1o FlA g
RETREELFTAZEMNF R FREEPERT - EPDTHI AR 3B FR
o] F aaE ot 109 0 BT - R PR g2 P E S 114.98

B KT A LR P ERP
(L BRLEE00? 25 HHRERTIRTALE)
LFA-  NPEFTRARFTENEEFFREB G

12100 B o~ 32 108 § d e FIAEEE P Hoxh w2 O F A E B P FAZ W 1£(100.02) o
TR T BB A 2 ony 2 ((110 100 01) x20%=2) -

FFAZ NP ETRARFTENTRFEEFREC !

v 100 % » 12 99 ,% 4 o%{?&:iﬂ{%fﬁﬁfﬁ%’;g#vﬁp : ﬂi,%ﬁz, » F) Fa,ifrg p A3 %rg‘v
2 BT AR AT R R R P AR A AL o o

BFEAZ NP ETRRCRTIEREERD § ¢

S Lwﬁﬁwg7@f@gggxa’wvu1041§ﬂzoaa$<A;z4 EE P g L
“T19 % 6 (105-99) - ja F]% Igﬁ%lifrﬁ*“rﬁ R P R R T L st
Fo% W2 H 099 (105-100.06) X 20% =0.99) -

FFAe NP RTRDRFTIENTFIEERF

R R E A A2 p 10401 B i ¥ou 108 § ) e

ER R B p P (10404) T RAEE P TR LERTAEE (114) H 4
é{ % 7

3
9.96> Fpt A 4 7 1.99 ((114 - 10404)X20%—199) TR oAEFP L ERT
AEE 1440 1992 A3 % o dep e F R F A2 E 5 11201 (114-199) -

-bv
\-\J\

ﬂ%ﬁW%F‘éﬁ—Bfiﬁfﬁﬁﬁ(M2M)i§ﬁﬂggpgﬁ§ﬁf
& (107) > 7 5.01 F{EL;L,.@%* o 1 ik ® (107 -11201) x20% =1) -
FLA > ARG P g az s ;?g,i B2 1073 » S F T AEE S 108(107+ ) e
%*x‘}% w4 099 -

TAE
Ealt s

4099 3=f A D I Fag ot

160



RFAT M FFRARTE N RRRF§
r2 100 5 » 12 108 ; d
PIFRERFEEAL C: AfeB Yy o

EH PR DIk m - P2 ERFTAEEL 99 HIm Mok P W F AR EA
B -k (100) £ 4 (100.06) pF » = B ray * o Flpt > p oA - PATE R R

PP REEFE2ZELFTAZE 2§ 7AFEY P S 9:? w2 E T A EE (105) o 34
7 4.94(105-100.06 =4.94) - F]pt - A 4 1 0.99 2 %>z y ((105-100.06)) x20%=0.99) -
FR%P REFHRFLZER 0 Ry A A KT ?Iﬁ"ﬁﬁfﬁ B oK R E S 104.01 T
FUHFAZE (105-099) -

P}

PR EFELE f P (104.04) 2T FAFEF P m LA ERNFT A EE (114) G 4o
9.96 - Flp A4 7 1.99 2 Hrcd ((114 - 104.06) x 20% = 1.99) - A4 p oy w2 & i
FTAZEZ 11440 199 foft 2 F R F 272 @ 5 112.01 (114-1.99)

EREFEF fd- pLERTA é@(ﬁ2m>i§ﬁﬁﬁéﬂ‘“$*i£&§éﬁ
& (107) fH4e 501 Fpt s B A3 %263 1 ((107-112.01) x 20% = 1) o » % B3+
gﬁﬁJ@L»ﬁﬁ@pmaaﬁmq,qﬁﬁégag'1mﬂ P B E T AL B 5 108(107

+1) o R3S RH 099 ¢

198 2 Frxf » 3= A EBLA L FAEF T A G O e AL D2 099 2 »h =iy
PRFELE 2 F2 099)

BFEA N RETRARTI TG ARG § 0

.1‘1100%15@%."198.99%:'Eoﬂ&é??%?—"”gilﬁ)ii( i%B*F"*qLD)J"JB?V A2 4 0.99 2
ey (105-100.06x20%=0.99) - p#-L 13 HFE2 2R 3 }\i_,L 104.01 -
PERRERRD LY EEL G Mt ks P a%ﬁf%z?<w97ﬁ

R EREEA D G AT DA

F&gi; 712’_ -H}Bjrp;],,ra.? E?E&o

161



