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Important Notification
AXA IM

April 22,2022

Dear Client,

We are contacting you regarding further restrictive measures related to the finance sector that were
introduced by EU Council in view of the gravity of the situation and in response to Russia’s and
Belarus’s actions destabilising the situation in Ukraine.

Note that whilst this communication focuses on the below-mentioned additional restrictive measures,

other sanctions and/or restrictive measures introduced pursuant to the below Relevant Regulations or

otherwise may be relevant to your respective businesses and we strongly recommend you to review,

consider, implement and give full effect to all relevant sanctions and/or restrictive measures.

Council Regulation (EU) 2022/328 of 25 February 2022 amending Regulation (EU) No 833/2014
concerning restrictive measures in view of Russia's actions destabilising the situation in Ukraine , and
Council Regulation (EU) 2022/398 of 9 March 2022 amending Regulation (EC) No 765/2006
concerning restrictive measures in view of the situation in Belarus and the involvement of Belarus in
the Russian aggression against Ukraine (the “Relevant Regulations”) form part of, and give effect to,
certain of these restrictive measures and seek to, inter alia, significantly limit the financial inflows from
Russia and Belarus to the Union by prohibiting the acceptance of deposits exceeding certain values
from Russian and Belarussian nationals or residents, the holding of accounts of Russian or Belarussian
clients by Union central securities depositories, as well as the selling of euro denominated securities to
Russian and Belarussian clients.

A number of the new and/or revised restrictive measures introduced pursuant to the Relevant
Regulations have an effective date of 12th April 2022 and one such restrictive measure that we wish
to specifically draw your attention to is a prohibition to sell euro denominated transferable securities
issued after 12th April 2022 or units in collective investment undertakings providing exposure to such
securities to the following "Relevant Persons":

e any Russian / Belarusian national;
e any natural person residing in Russia / Belarus; or

* any legal person, entity or body established in Russia / Belarus.



Investment
¢.34 Managers

Please note that this definition shall not include nationals of a EU member state or natural persons
having a temporary or permanent residence permit in a EU member state.

As it is operationally difficult to put in place the exact regulatory requirements and as AXA IM is willing
to go beyond sanctions restrictions, we ask you to apply the following rules to Relevant Persons
regardless of currency type:

. New investors: no new Relevant Persons can be accepted as investors in AXA IM funds
. Existing investors:

o Relevant Persons can remain in AXA IM funds*

o Relevant Persons can redeem*

o Relevant Persons cannot request additional subscriptions

* Except nationals, natural persons residing in Russia / Belarus or a legal person, entity or body
established in Russia / Belarus subject to restrictive measures or sanctions; for those persons the
relevant sanctioned and/or restrictive measures should be applied.

In case of questions, please contact the Chief Compliance Officer of the AXA IM management
company concerned.
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