A

ERCEBEERETENROERAD &

st c 110 6T ERB ALK 771821
%35 1 (02)7718-8188

RXHE AT ER
BxAHFPERB 1M E058058
BXFR e mEE 1110061 5
#wA
111. 5. 06
FERBFEFRILELHR D L@
R CE Y

FHCEBANIAREZ TR EN(E RBIEEES | (BNP Paribas
Funds Asia ex-Japan Bond) % # 3t X AR M 78 » R - 5 R -
R
—. AN EAmREZ e mN(8 Re)EH LS (BNP Paribas Funds

Asia ex-Japan Bond)% ® 3Lt £4% > st E N 2022 £5 B 6 B A&
B HRLRAXLEE LA BB AT -

RAERMASRAXLSE RABRASHAXLRE
BNP Paribas Funds Asia ex-Japan Bond BNP Paribas Funds Sustainable Asian Cities
Bond

—AMALERTER  REAR RERFARFEBIE Y HHEHE
B 1. 20%3 A A 0.90%  #bo i3 E Ao o

EAReTXLMELFRAHNFEANEERNZFAE  RABREBENE
BRI E R BTN E BB o o

i

1. &&F ANl 4a o

ER D KREHERITREA RN E R B BI) ~ &M P ERAT ~ JEIE(E M) L4847
S—H #TH



WAL EHAT RYBIEH ERT - BAWLERT  SLEHHERTROAFRAG ~ £ d
TERATIN A TRNS) ~ BITBIRH 8T A RG] ~ E LB ERTRHAMRAE ~ B
BB ST ST R TR 8]~ SUARSRAT ~ IR R E AT EMBREE £484T - ER(674)
PHERITRMHARNE ~ PR ERT F—HERTRMEARNS] - BREFH ER
T LML WAT  AE T ERATIR A IR E) ~ BEF T ERATRM A IRAE - REH
FLITHAARNE) ~ DA M EH E|THROAMRNE ~ TAHERTREAMRNE ~ 84
W AT ERATIAE RN E) ~ RIRE ERATM B RAE] ~ &7 B EMATRME A R - B
BAREEBMERNG ~ LB EMERT AR ERTRMOARNS] ~ EZHEALR
BTG AT - M BB A R EE A A BRG] ~ BREALETE R A RN ~ BFEE
AL BB ARG ~ THESERENARNE ~ KY BB A RN - EEFE
FI RN E RN~ PRBAE TN A NG ~ REAZIRBRET A R2E] -
BAEBATIAT B RN E) ~ 5 AZRRBMH RN F) ~ Sh—FARTH R E ~ SLAESRK
ARG~ BBBEEARMAERNE ~ TEHEARMA RN ~ B ZEAEKARA R

B~ ARBEHABAARNE ~ E— 2 ASHRRENH RG] ~ BREARSH RNE W
FRAPREAERREREARASGES NG - EHAZSRRRG ARG ~ M EBEFRRER
AR H RN E) ~ BT REH LS BY(LHRERTEROARLE - SEAF
IR BT A TR E) ~ KB AR A RN ~ 2HRASARBEMSE RaS) ~ KEBHAKLERE
WA RG]~ DL EEAREEMA RG] ~ AR AFRRRMLA R E)
ARBARBREERAAERNE BB BRERNREAZARBROARNE EB 55 ~ 1
BB AL TSR ERNE EFTHEARBTHEMBRML A IRNE ~ FRAERELRRETR
A TRANE ~ TARBARTMEARMN A RN ~ AERBFLME RASE ~ FEERK
B A RN E) ~ &M AZEEHRIA A RN G ~ ARBEEAFRETE R A R

2 BABRABHABOIARNE ~ SHARELBELRRE R E R 8] ~ SRR R
O

w52 4%,

it
i
i



BEHHYMETY YUY | WEF IR MT xxoal IDUEN %05+ B H W S KT T Y HH%0S HHEH . &
BEBFERUHELT FEHOSTISFLBTY “ouw
HRME  FLRUEVUERT YR LU TR T W E BT TR cBHFEF R HY B M TAXE R T TR 2wl g

L EFRELHPHZFFLE (T

"WERLBFEFRYY 4

WY EWH TR FFETNNEE

5

c FEHOSTIWH W Bl c EWMWWUYEA G EH YW I TR

(BE YR LUV CY S Y EHWERET ()

(e NR T RS Y I VEN Y MG WRA) (RS I O T O I NS Y RTHE MR BT R ()

D EHB LWL THE YT L R ¥ ¥ 8T FF Tpuog SanID URISY S|qBUIRISNS | L6 lk = E &

= 19777 XX08! IMIEIN %0S + XOPU] HP3ID BISY Nl %0S#H $ &+ S WH KRG WY HH 2T ¥4 « WHBYREZTTL TSREN (F¥¥H) KE

HETEEZEFH (1

* WF HOHGHZZ0z UK BHY
- $¥ £ "puog sanio ueisy s|qeulelsng | kY EHEHIT TS TIREFY (VE¥H) BT | ¥« oy TRl

DR ETOEE

BGZHEHTZZ0C - T¥F

S9¥6/£€280N7 | QN DS HY 2I1sse|)
28€6/€€280NT | dVD-¥NI HY 2Isse|D

| 6116/££280N1 an anv HY 5%
£9660%180M1 dvO-dN3a HY 1| 9£06.££280N7 | SIg-¥n3g oisse|)
8/66.££280N1 V-] S068/££Z80NT dvO-dN3 21sse|)
86£08££280N1 Sla-ebsjald | 6756/£€280NT | AN B3
Gz108€€780N 1 | dv0-abslind | $686/££280NT | S|1g-oisse|D
Z7008££280N 1| dvO-N| 2z96/€£280N7T | Y E-HR

SHYERTHEY ($I¥FE) K=

£9¢°c¢ g ON Jojsibay ssiuedwo) pue spely Binoquiexn
Binoquisxn 0pGz-7 ‘UsYIIBIS pIempPT 8Ny ‘0L 8O poausjsiboy
SSBJ0 S1/0N — Me| BinoquiaxnT 49pun AvDIS

spund seqlied dNg SEAX



A

FTHDUETE (2T HEBISEHETS) TEB %06 ¢ EHEF L
o lude TBrE

o [

X M2z
SnId W%, TTUE | ERUHTTL  FRERTT IS mOSIE 0 (WX, TELY | ENUHITL - BUERIFL WS HOSIE L b
U OB EEY ETENETEHLTEZAERHTYEGEN (SO EE T NEY Y WERGEOEIFEERER HEYETHLI|
UG MY EWBLE TN UYEETEL  BTHETY
9 o\omm BFEELR
B EWNSHBE R Y EELATTIEFLY  BYERHTT Y
cEBWESHE ««WFF%%W&M@S
| MBEYENRYYYETEN AU LG EEEF ELIULHIEE
s H 3B Y 4902
EXwy YHEWEE (4S) -9 HE W Uu%0y XM s EIF LY
s YU MESEAETEFYO K EIF LY
< [N ¥ SL1ION ® ¥
WEFEYO, EREEYY FTH L U FEMNY0L ERHLE - FLEW
ﬁﬁﬁ%t&u&fbwﬂﬁ& % ) EFEHD - | BHM—% . (HEYET
W YE oY) FENELFHUE TSR FEZTYRGC B iz HEl¥
o [GHE TEEE/SNY B | F
T | EENVHITYT UG ETES - FRERTFL M EE(OST)
EAUEUHE T Wk YWERGVEELFELIERYETIE L
%ﬁiﬁmwﬁHv
ST (| ETT)SYRE B LIS Y U T @ EUTHE g
WE(EEE Yl  Be WUV BT EMTREY @@wxw@w$%
cWEHEHYHEEHRT W X R T Y T HY YwE R

o@%ﬂw%w&&&m%&wﬁﬁixﬁix,m%wwﬁﬂﬁﬂw .
T o o e I (S

Y Byl WS ww€+$ﬁ@¥wﬁmaﬁ$ BRYETY -
Wt%%wwﬁw%emﬁg%£&g.ﬁ ¥ G54}

A Y ST EHAEERYYT  RERFTHLAEHTERE aW1wi.
o BEFWE T axg BT WY Rmﬁﬂﬁ%%&wz&ﬁwﬁ

@k

@M@F@@b@%%%&w.@k%&%{%%ﬁﬁ@ﬁw&ﬁimw%
o g
AT U THEYH LU HTE LYY Y BETREUWERTH
¥%0T (FETINHEVYLEZTZEY c WHEARBEYLURTEXE
& &de¥  (spuoq psojlegeluou) ¥ M R Bt T DR LB T U T XD

U EHFELTRHRLEMTYETE YRS TEYY (2
Wyr ¢ WY B 44 vaergE B
LY THHNBESYYYEE o EH - BB UR Y LR THED
TEREHEFITLUTELEMT I U LA MERER ([ EHT
W . (LG . e YYEw . MR SUIHal)EYREEY

=% ¥ L(Uonenocssy Joxie [eldeq [euoneulsiuir ks b Y E BB ()

HEFHYS, (THFEHHTFLHET Y| Y

UG WEFHHFRHU Y EHES

YUY RS SESFHETRTEFL 2w ERTTE
> 10N

W OSLION WEHFEBY), 44 Y ALT SUEHTHL LY « FRY
YRR LYY HYER (FEE -84 Ed) FEREALLIFL
o ¥EY)

Wémﬂﬁﬂmd\ SHBEYLRBEXGEYRY AT TS aTR (¥4
HYH) WERTE  BLRA By g E R FEB -z (EEASE L

CEFEW YA HUBWLREY FRHRFLITLY
HERELHTR

¥ FEWYHHYEYLWEY ¥ HHUFIYIF LY
HERHHHTE




€

CEXAY e —EFR B dHTEHZIFLEY BN IR fE It i AU B an i B ¥ (%Y E) KE T
Eugk

(8Y¥YE) MEYH HAFMEEBIE LGS E LG
]

s HHEWHEY (¥ H) WY  SYUBERUERTE %09 ¢ F #Le( S F L puog sani) Ueisy 3|qeule}sng

CHHBURIIMT 2R (FHEWERHYE) AT S LUy 8w « FH %S/ 4 43 ¥+ puog San) uelsy 3|qeule}sng

c FTLALL Y L G oW R Cia W

W (edwve) WERE (BHYE) MEUTETHBET BB EBIuDEY SYREFFED o7 (THSTLHEE ($E¥H) RS
WEFY

c (BHYWENY L) Yot

FHHTW LW EYWE Py YHFUIUNEY REFRTUHRT « S5 9S3 8§ %Y % %3 > puog SsiI) UBISY 3|qeulelsng

W (WY E) MESRLZRE T HHUGHY DY FEUSHT ($YUYE  HT ) FEENBEG Y ENT E X BT ¥ L&

c (YWY WERTIYULE) ¥ FHH G LCHLERT « ¥a) -

Y YL LT
m € MG S EEYE = b &S

HEGHE G L EWHLEBTE o
NEHHEEEYEL .
HET L WE T HAY 4T

HEEHE LG L LY RO ERTE o
VHBEEHLYE L o
SE X HMB G EREYE 4 F

MY N LET YT o LM HEREEFTLEDT o
BEFEYW . EHEFEY . P .
HELNTHE o B
W B g Es i e BEE S als i e
L Ly e 2 Gihagly o
EE W e BEHY e
DB Y DB Yy
s Ufr AU UW LS GHEWEH Y EEEH BB Ry S LY
FEl U BHYEEEEEEY v - BRETH R UYWL Ty
CHEFUFTHEMEL LRI EEY T YR
AN S Y THEEN DY  BWE R ROy R I T EL M E
W E R R BN UBIEVEE YEEY S Yo M [ Bk Co T g

FUEHREHE NG RIFL  HEEW BB T UGV ET R4
W YN EY  GREHE YR EDEERE YRS Y YT TR CEHH UGG TR BE S YA NI F LY
AEEWEEUEEY UUHCU DU I HREYGIFLY BT T | - Ce - GUWHCUTr GREWEYEFTRYE S Rk Els e
c W R VEC I R Bl YW YRR LU Y Y GRHEH TN YW LT Y

ERYTE ARGHFTYURERY T I UYWYHNE - Y HE S ER WML MG R G RSN T ERE - YRR EEE
CHE - FHBHE T EHY T S Y E U TR T U T Y TR WS A wHEHE Y E RS T S YEET M TR YT Y T WY
cH6E YIS S  HBENBEVTYFIFLY c LW E EFEHQ E HAIS WL ¥ T T4

(W (WL BT B ¥)YQ4S

o FF B U M Y Lo B g Ly

HE L EH G Y HELFE LA RBUNTEYIF L - U TY - &
BT LMW TS YU NS B YT I S Y HE TS FY
cHBHUEEDE TR Y 95T B LIz M2 s Ui —




e 23

| Mefn o Y
cEMUEMI EVHEE  EMERHEFBE I Y Lof Y 4
cEFENTEEAGASTRLE L M TWLERT 4

cBHTFLRH  (BCOWRDUFEREY) WEFYYUZERHYY »

cBEMOEEERIEH (B%00L T%G.LUY) FELRY T ¥ WENHRSUYSBERZIFLYHE 4

HEHRE (v
« (woo sequedduq@a2IAIagiualD NINY / L2 LS 9F 92 26€ +) BEWE W e WHIFEE
YWY E IR T ENATREEE M S HZ0T e - HSTFRI[EE 4
c PELFHHHEY  MPSEEPTE 4
CEHTEHEY
HagFITE (¢
B UG BT
HEFYW (YE) LELE REFEEFEN - Q) HUS HUHEHMEUESY - WIZTREUHATY - (k) ¥u5d8y - (EVEY #LFELEHR) ERFE
c BMUHMIIEFYSE BEBHERLY
EWRESYE - BUEURTE Y | HESHHE TP WRT WY L WY 9802/6102(NT) Ex % E L H Ll + 610 %8 FAEBMBEFYFHALS

(%0F'0 HEEEELSE) %850 (%090 EREEEEE) %8L0 ___ .
(%S¥0 ERSEHESE) %eL0 (%SL0 BESEETE) %01 N, ®
(%060 BEEEESE) %8LL ° (%52 | ERFZEHEE) %ELC .
(%H0E0HEEVHEERD) % (%57’ BEHSEHESE) %L

(HOO)IE R BHEA 125

.........



|[eUIa1U| : UoIIBDIYISSRLD

"panalyae aq ||Im 9A303[qo S|yl jey) sajueienb ou sialay] 4

*S}Nsal ainyny Jo avjueienh Jo JOJEDIPUI UE JOU aJe S) NSl Jsed A

:Burusepp

‘alyoid 533 Buoss e Bunigiyxe sjiym suinjal €30} SzZIWXew o} wie |m ABsjess ay|

(ABajeys Buisixe sy jo ABsjes)s pus|q sy} 'sA) spuoq Aoualng piey uo Apueuwopald Buisnooy (1)

pue (siesiel [eydes pue sio}sanul Buowe ssausieme Buisealoul
Se |lem se syiys AojeinBar Aq peuuidiopun) eisy ul Bunsaaul s|qeulejsns 1oy pusly [Bimjonis uusl-Buo| aanisod oY) uo Buisijelides jo yoeoidde oijeway e Bundope (1)

:Aq ppe-anjen wie}-Buo] JeReq Jenllep 0} SWIe punj-gns ,puog SaNio UBISY 9|qeuleISNS, MaU B OJUl UOIEWIOJSUB.) 3y |

"uLISl-1eBuo| pue -UoYS 9y} JaA0 |9y XXOg! I
%0S + XOpu| IPaID EISY NI %0S X/ewyousq s psulopadispun sey punj-gns sy} se ‘uonejoadxe J9sW Jou Op punj-qns ,puog uedep-xa BISY, oU JO SSOUBWLOUS

UOlJeuLiojSUeI] 9Y] Joj ajeuoije] pue o] punaibyoeg (i

"T20T ‘9 AeAl U0 3AIDaYS 9q |jIM saSueyd uoneWIOSURH SIYL
‘Puny-gns puog sai) uelsy ajqeulelsns, Mau 03Ul P3ULIOJSURLY 3] ||IM punj-gns ,puog ueder-xa BIsy,, sIy} 1ey1 noA Wiou; Agaiay ap

‘siopjoyaleys Jeaq

2202 'ST Yoley ‘BunoquisxnT

GOr6/EEC80NT | dIN dOS HY dIsse|]
Z8E6.E€C80NT | dvO-4N3 HY disse|)
6L16/€€280NT | QW ANV HY 2ISse|D

£966011 780N dvO-dN3 HY || 9€06.,£€280M1 | SI3-dn3 o1sse|y
8.66.££280N1/ dvO-l| 9068.£€280N7 | dvO-dN3 JISse|)
86€08€E€C80NT | S1a-ebslinld | 6¥56/€£280N1 QA J1sseD
§2L08eeeson| dvO-863IAld | 5686/££280N 1 Sig-21sse|g
Z¥008€ETE0ONT | dVO-N| ¢296.€€280N1 | dVvJ-OISse|Q

aNN4-8NS ANOg NVdVY[-X3 VISY
10 sIap|oyaleys ay; 03 I0Ij0N

£9€°€€ g "ON J8jSIbay ssiuedwio) pue apel] Binoquisxny
Binoquiaxm OpGz-7 ‘UsyaIs]S PIBMPT BNy ‘0) ‘8O PaJalSIBay
SSBJO S1 (D1 — Me] Binoquisxn 1opun AYDIS

spund sequed 4Ng



jeultaluj : uoiledljisse|)

4

"EISOUOPU] 'BUIyD) 'O} pajilll| 10U INg 'SE YINS) SSUIUNOD UBISY ‘Ul AR
21WoU098 Jlay: Jo Hed jueulwopald ay) Buisioloxe 10 ‘Ul PaJIoILUOD SISNsS!
_Eot (anoge g 1uiod Jad) Spuoq pajjagel-uou pue (saoge | julod 1ad) spuoq
pa|[ege| s|qeuleIsns jo dn apew Si punj-gns siyl JO SSISAIUN JUSWISSAUL 8y 1
"$3)I0 JO JusWwdo|ansp S|qeulRlISnS
poddns o1 suopnjos |eoiBojouyosy pue asajeaouul Bupoddng .
LOIIBONPS pPUE S122U}|esy 0} SS992e aAoIdwll
pue uoisiacid 8sesioul O} SanIjidE) uoneanps pue uyesy Bulping .
uone||eIsul PUEIoM Uegun 1O SSUOZ JjWOoU0I3 [B108ds
sAN0 '0] paliWi JOU NG ‘SE YINS SSINANOE PSEg-ainjBu ‘OlLCU0I9
eoos Jo xiw e 9oueleq o} juswdojerep psjesbejul Bujowold -
uonosiold pooy Jo Juswabeuew Jalem WIo)S 0} pajiwl| Jou
|INg ‘se yINs SJUSAS Joyjesm SWanxa 0} saualsel ssio Bunoidw se
| jom se ‘aAul} pue sjesado 0} INjoniiselul OISEq Sl uBiSY Bunoidw] .
podsuel olignd “6°s Suoi}do UogIeD-MO|
Jo} soualayeld B YIm ‘SBlIo SSOIOE pue ulyim Aljicow uegin Bunueyuy .
:sj0adse aAl} 3say} Inoge A|peold 8q UBD SJUBW]SBAU! 8I18UM
“oadse-NWw pue J0}09s-1iNuW S| SSII) UEISY S|geulsIsnS jo 1deduod ayl

‘SaNI0 UBISY
s|geulElsns Jo juswdojeasp 8y} Jo sus|geus Ajenusiod lo/pue ‘sway}
3y} 0} Bunnguiuoo Apoalip aie Yyoiym ‘SSINIANDE SUI Ul SSNUSAal JIay} Jo
9,07 ISES| 1B 9ABY JSNW SISNSS| PS)I9|9S Syl "S9lI0 UBISY S|qeule)sns
JO spadse 0) sINgUIU0D SSauUIsng Jieyl Jo Hed yolym Joj ‘Saiunod
uelsy Ul AUAIOE OlLIOU029 1|9y} jo Med jueujwopaid suy Buisiolexs
10 ‘ul pepoiwop sanpua dgnd pue ojeiodiod Ag penssl pue ssid
UBISY 3[gRUIBISNS j0 Juswdoansp ey} yim paubile spuog psjisqe|-uou (g
pue a0y pue eisauopu| 'Bulyg 'o} pajiLll jou Ing
'SE Jons SaluNod UBISY 'Ul AJAIOE J1LOU0JS Jiay) JO Hed Jueulwopaid
3y} Buisioiaxs 10 ‘Ul pajolwop sienss| juswuierob pue sje1odiod JC
spuog speao0id-jo-asn Aljjiqeulelsns pue |eroos 'spuoq usaib Buipnjoul
(ss|diound puog payul-Aypgeuleisns ‘ssullepinE puog Aljigeulelsns
‘soidiouid  puoq |epos ‘ssjdiound puoq usalb "e'l) UOIEIN0SSY
1°iep [enden |euoneussiu] AQ pauysp Sse spuoq psjiede| siqeulelsns (1
Ui S19SSE [B)0) S) JO %G/ 1SB] 1 SIS8AUl puni-qns dlleWaL} iyl

‘sjosse s 40 %S¢ O}
dn yoeal AeWw 18y/eW puog YUBQISU] BUIYD SY} UO papeJ] SSiiindss 1q3p
QJUl SJUSWSBAUL S,pUN}-gNS 8Ul ‘SHWI| SJUSWI]SaAUl SA0QE 8Y] JO 108dsal U]

$]DN 10 S1IDN Ul PSISaAUl 99 ABL S}BSSE SYI 10 %0} O} dn pue ‘yses

10 'SJUSWINISUI 18)/BW ASUOL ‘SSIUNJ3s 9|gelaisuBy] 1ayjo Aue Ul peisaAul
aq Aew ‘s}esse S) JO ¢/| 10 wnwixew e Apweu ‘uoipod Bulurewsl syl
‘(ueder Buipnoxa) eisy

Ul AJAoe ssauisng Jisyl jo Ajlolew sy} 10NpuoD Jo Ul 8910 palssiBal
118U} 8ABY JBY) SJONSS| JO 'SSI0USLND SNOLEA Ul PIjeulwousp 'S8ninoes
JEJIWIS J8YI0 JO SPUOQ Ul S}9SSE S) JO €/ 1SE9| e SIS8AUl puni-qns siy|

Aoljod juswisaAu|

MIeWUDUSQq U3 40 1B} WOoly Ajjueoniubis seinsp
few oouewlopad S} pue paulelSUCI-3IEWIYIUS] JOU S| punj-gns Yyl
Ajuo uostiedwod souewiopad 10j pasn

Xapu| Ipald eisy ueblop "dT

B}lewyouaqg ays jo jeyy woy Ajuesulubis aieinsp

AW 8ouewIopad S)i PUB PSUIBJISUOD-YIBWYOUS] JOU S| puni-gns syj
Ajuo uosuedwos aouewlopsd Jo) pasn

Xapu| puoyg |e207 Ueisy xxogl

WMIBl %0S + X9pul Ipaid elsy UBBION ‘d'l %0S Hewyousg aysodwod

yewyousg

'ssa9201d JUBWISOALI
o 6uoje je euwsio 9s3 Bunesbajul siym ss) UBISY S|geuieisns
40 jJuswdojeasp a8y} Buoddns sienss! UBISY AQ Penss! $8NN0as 1g9p Ul
ApJewd Buisaaul Ag wis) wnipaw a1 JBAO S}SSSE S} JO SNjeA By} Ssealdu|

‘spuoq (ueder Buipn|oxs) ueisy ui Ajuewnd
BunssAul AQ WIS} Wnipsw 8y} JOAO SISSSE S) JO SnjeA 3y} 9sealdu|

BA109(q0 JUBWISAAU|

SA0]j0] SE pabueyo 84 Ajojo]dWoD [jim PUny-qns oyj jo saimesf oyl  (Z



[eUJ3IU| : UOIIBILISSE|D

‘uojeydepe ebueyo elewp pue uojebBlw ebueys Sjewlp s8ARSSlqo
[EJUSWUOIIAUS 8U} O} 81NgLIU0D eyl pue uopeinbsy Awouoxe] syl Japun
a|qeulelsns Ajjejuswuociinue se Ajllenb Jeys SejiAfoe. DILOU0dS Ul JUSUASaAUl
40 Uojlodoid WNWIUIW e 0} JWWOD 194 JoU S90p puni-gns ay; ‘Aepo} Jo sy
‘uone|nbal siy} AQ psuysp SeAN0SIqo [EIUSWIUCIIAUS puUE S1ew!|d

S,N3 XIS 8y} J0 108dser Ul SBIIAIOE IWOUOIS S|GBUIRISNS A||BIUSWULOIIAUS
40 18] e Buysiigejse walsAs uonesyissed e S| AWOUOXe] N3 8yl ‘snyl
‘S/qeUIEISNS A||BJUSWUOIIAUS PRISPISUOD S| AJIAOE DILIOUOIS U Jayjoym
Buiuiuisiap 1oy eusID Syl ysigelse 0} swie uopenbay Awouoxe| sy|
'¥a4s 40 g Spie

UM 80UBpIODOe Ul 8A08[qo JusLu}SeAul S|gBUIBISNS SBY puny-gns sy

[EJUSWUOIIAUS 0} UCHNQL}UOD [elue)sqns B ayew Ued Jeyl SSlAJE [[E Jou
‘JSA0SIO) 'S|geUlEeISNSUN 10 |njwiey AjelusWUolIAUS A[lIESSSD9U J0U e
uopnenbey Awouoxe] syl AQ pas|ubooal Jou SIe Jey) SSINIANSE DIWOU0D]

“S9IIIAIIOE OJLUOU0IS S|qBUIEISNS Al[EIUSWIUOIIAUS

40 1s1| & Bulysijgelse 'wajsAs UOHEIYISSEID B S| AWOUOXE} (T 8y ‘shyl
"SIQBUIBISNS AJ[B]USWUOIIAUS PaISPISU0D SI AIAIOE DILIOUOIS LB Jayjaym
Bujuiuualep 1oj eSO Y} Us|[qelss 0} swie uonenBey AWouoxe| eyl

"HA4S 6 3Py Jo g 9|3INY Japun paziioBsies jou SI punj-gns ay |

uoienbay Awouoxe| pue
da4s o3 Bunejss uonewio)

NV ddNg Jo 8ius] Alliqeuleisns ay) Aq
paieplleA a.le ey} spuoq Ul BuliseAut AQ 9AI08[qo sIu} SaAsIYDe puni-gns ay |
‘SWBY} SSI) UBISY S|geulelsng 0} seinNguIuod jey) saluedwod Jo ‘sjosse
‘ssljIAloe ‘sjosfold spiemo [e)des sjedoje o} Ajelelaqiiep sI aAnoslqo sy

‘I Yoog
ur Ino jes se ‘ABojopoyiow [eussiu) sy} Buisn JUSWSSSSSE JO 81098 5SS
ue aAey jeyy sienss| Ag penss| sanun2as U (Sjusjeanba Yses pue yses
Ul sjuswyseaul Bulpnjoxs) slesse S)i JO %06 1Ses| 18 S}SeAUl puny-gns sy

‘I ¥oag
ui e 1es se ‘AloBeies apewsy|/sn|d sjgeuleisns euy Jspun Buijie; ‘puny
=qns 8y} Jo sseoold JUSWISSAUL BUL U BURILID (5S5) SOUBUISACS) PUE [BI00S
‘[BjusSUOIIALT 1UNCD2E QJUI S3YE} Uolum 'AdIj04 JUSWISSAU| 3|qeulBISnS
SAININIOVYNVYIN 1ISSY Svdldvd dNg salidde sbeuey juswissau) oy |

‘I oog Ut
jno jes se '‘AuoBajes s|geuteisng syj Jepun Buijies ‘puni-gns 3y} jo ssao0id
JUSWISSAUL 8y} Ul BUSIID (DST) SOUBUISACS PUE [B100S ‘[BIUSIULOINIAUS
1UNodJe oju! ssXe} Yalym 'Aoljod Juswisaau| s|qeulelsns s, I NIJWIDVNYIN
13SSY  Svaldvd dNg  seldde  sebBeuepy  juawissaul eyl

Ko1j0d juaugsaau| sjqeuleIsng

%G P3S0Xa

lou Aew @SN UBY} 18YI0 SerousNg 0} aINsodxs puny-gns sy} ‘BuiBpay Jeuy
‘S}osse S JO %GT

0} dn (oea! ABW 19X eW puog yUBqIalU| BUILD BY) UO PSPEL} S9NINJSS 1qap
OJUI SIUSWISSAUI S, puUNj-gns aU} ‘sHwl| SJUSWISaAUl SACGE 38U} JO Joadsal u|
"JsuuBW 1sa[aWI] By} Ul puB SI0}SBAUI JO SISalsiul

1saq au) ul uonisodwos soljood sy isnlpe |eys Jebeuepy JusunssAu|
oy} ‘sapelBumop 0} enp ‘18l Jou e euslud sbuiel sy) Jeyl usAe sy U
'S}osse sl Jo %0z 01 dn spuoq a|qe|ed [enjediad uj pue ‘s}esse sl JO %0p

0} dn (d8S) -g anoge pajel spuoq pIBIA YBIH Ul 1ssAul Aew puy-gns ay|
'SPUOQ SPEID JUBWISSAU| Ul %09 1SES| 1B SIS8AUI PUNj-qns sy |

"s}9sse 8y}

10 %0} wnwixew 4o} s|QN 10 S1EDN J8Y}0 pue ‘s}asse au JO %0} WNWIXew
1o} sjuswnuysul }exiew Asuow ‘2 juiod ‘siessy 9|qiblg — | xipuaddy ‘| yoog
Ul pequosep suonipuUed pue sjwl syl ulyim sjesse pinb)| Alejjioug ‘(spuog
Sleiodiod ‘0} paliull Jou NG ‘Se yans) ssnnoss 1gap Jalyio Aue Ul psissAul
8q Aew 'sjasse S} JO 9%GZ JO Wnwixew e Ajsweu ‘uopiod Bululewwss sy
'snjoadsold Binoguisxn

8U} 40 | joog ul Ino jas se Auobeiea Jneway | snid 8|geulBlSNg Y] Jepun
Builles 'puni-gns sy} jo S$8001d JUBLISIAUI S} UI BLSILD (983) souruianog
PUE [EID0S '[EJUSLUUOJIAUT JUNODJE OJUI SaXEel yalum 'Adijod Juaunsany|
SIqeuElsng s, INJIWIDVYNVYIN LASSY SYaIdvd dNg salidde punj-gns sy
‘(ea10y




12U431U| © UONIBDISSe|D

¥

U7 SonsIIol0elByD S0UBUIBAOD PUB [el00S 10 / Pue [2jUSWUOIIAUS SSJ0WO0Id puog Sal) UBISY S|qeulesng syj Ing 'Ja4s 6 Soiy 1o 8 ERD
Japun pszuobajea jou si puog ueder-xa eisy eyl ‘Aleuclippy ‘| %00g Ul 1IN0 J8s se ‘ABojopoylsWwl |eulalul sy} Buisn JUSWSSSSSE 10 3109S 953
UE SABY JEU} SIaNss! AQ penss| SORUNI8S Ul (S)us|eAinbs Used pue yseoa Ul sjuslu}ssAul Bulpnjoxs) sjesse S}l JO %06 1Se| Je SiSanul pue Jayuny
usAe s20B | ‘A01j0d JUSWISSAU| B|gBURISNS S, I NIWIDYNYIN LISSVY SVYEINVd dNJ BulAidde 0} uonippe Ul ‘puog S3iI) UeISY S[qeUlEISnS 104
‘| oog ul1no 1as se ‘Aiobsies

a|qeulelsng au Japun Buifle 'puni-gns sy} Jo §§9901d JUBW)SSAUI BY} Ul BUSYIO (HTT) SOUEUISA0D PUB [EID0S ‘[BIUSWIUOIIAUT JUNOOOE OlUI SSXE]
yolym ‘Aaljod JuswlseAU| S|geuleIsnS s INJWIDVNYIN LISSY Svaldvd dNg sdldde JsBeuepy jusugssau| syi ‘puog uedep-xa eisy sy} iod

Adl[0d 8[qeulelsng
‘(anoge ABajel1s pue A21|0d JUSWISSAU| UO UONI9S 8U} 0] J8lol 9ses|d) seouslsyip

ale aloy} ‘yoeoidde JUSWISSAUL U} JO SWIS) Ul ‘JOASMOH ‘Ueder-xe BISY € UdIym 'sndoj jo eale dlydeiboab Jejiis B 8ABY Spun-qns uiog 3|l}oid NSy -
ERIETNIT! UoNeo||y 19SSy -

‘BlSID SIY) AB21eNS JUBWISSAU|

| oABY 10U S20p puog ueder-xa BISY U} 9llUsA SPUOY SPEID JUSWISSAU| Ul %09 ISES]| JE S}SaAul OS[e 'punj-gns puog Soil) Ueisy a[qeulelsns oy salo)jod JUBWIISAAU|
| “(uonoas Aoljod JUSWISSAU| O} Jojal oses|d) senD UeISY 3|qeuls)sns Jo jusdojeasp 110} s80UBIBYIP JO AlBWWNG

oy} Buipoddns sennua uBisy AQ panss! SanlNoas Jgap Ul S1aSSe |B10} SY JO %G/ 1Ses| Je S}S9AUl punj-gns puog Saii) UBISY d[qEUleIsng Sy |
i “(ueder BuIpn|ax9) BISY Ul AIAOE SSBUISNQ 119y} JO AJLIOfBW SU3 JONPUO2 10 Ul S80140 passlsiBsl Jisy) SAeY Jey] s1anss!
JO ‘S9IOUSLINO SNOLBA Uj POJRUILIOUSP ‘SSIHINJas JE(IWIS J8Y10 JO SpUOq Ul SISSSE S JO €/Z Jses] 1B SiSSAUl punji-qns puog ueder xo eisy ayl
UQIED0||Y 19SSy
‘puog uedep-xa eisy suj jo yoeoidde
paseq-peolq Siolw au} ULl Jauiel [(Ucnass £olj0d USUnseAU| syl o} Jslal aseajd) daduos sallg Uelsy SjqeulBISNS, SUj Uiim pauble spuoqg
puUs spueq pajiadel-a(dedieisns uo Buisnoo) ‘Yseoidde oneway; e sidope pue uoneiBsiul-9s3 Jo [9As) Jadaap e sey ABajess puog ssil) Uelsy
)m_amc_ﬂmzm au '(usdep-xa eisy) Snaoy jo ease aiydeifosh uoiwed e Ul BUllsaA] Ag siesse 10 ar|eA sUi asealoll o) sxess spuni=gns Hiog 2(ILUM
1ENS PUE AJI|0d JuslujsSanu]

_ € € 4SS
_ SS920Y ING|D 109410 0} PSlE|as MSiy e $S900Y ING|D 10941 Ol palelel MsIy e
_ Sl UOHEXE] O d Ul sebueyy e 3SIJ UONEXB] D d ul sabueyy e
BUIUD PUBJUIBIA Ul STUSWIISSAUI 0} pale|as s¥s 1 olloads BUIYD PUEBJUIEIN Ul STUSUIISSAU] O] pSlE|ad sHsi o1oeds
SOLIUNOD SWIOS Ul SJUSWISSAU| 0] pale|al SYSly e SBLIUNOD BWIOS U] SJUSW]SSAUI 0) Pajejal SYSIY @
%siy Alpinbi e #siy Aupinbi e

Sy puog PSIA UBIH @ SSIH LB Aoads
MSIY JUSWISSAU| BUSIID [BIOUBUIJ-BJIXT e SIN JUSWISBAU| BLSIID |EIQUBUIL-EIXT e
ysiy s1exiey Buibiswg e ysI s1oxley Builblewsg e
ASIH HPSID ASIJ UPRID e
:S)Sl 193EW D1j108dg 'SYSl 1oxJew 21j0ads

-uonejnbay Awouoxe sy} jo Hedj2A jou ase $8AR98(qO [B100S se

[[OM SE [BJUSWUOIIAUS O} UONQLIUOD [EUEISGNS B 9)ew UED Jeyl SaniAloe
e ‘uollippe Uj "9|qeulBlSnsSun Jo [njuuey Ajeluswuciinug Ajuesssoau jou
ale uonenfey Awauoxe] syl Aq pesiuboosal jou .. 1y} SalliAIOE J1WOou0o]
‘AIBuIpIoIoE Bpew aq ||Im

seyepdn smpadsoid juonbasgns Jaypnd "sainsojsip pajefsl-Alljiqeuielsns
Awouoxe| si jo Aujgeyns pue Adein2oe 8yl 9INsus 0} swelsAs eep
Juawubije-Awouoxe] s} Buidojeasp Ajuauna si Auedwo) juswabeugp ayl
‘uoneydepe sfueyd sjewl[o Jo/pue

uonebyiw sBueyo sjewll|o ssAlesigo [ejusWUCIIAUS 8U} O} SINQuIuod jeyl "SSIJIAIOE O|WOU0D8 B|QBUIEISNS A||BJUSLIUOIIAUS JOf BLSIID
SOIIANDE Ul ISSAUL [IM PUNj~-gns aui Jo Ued pejiwi] B 1eyl Ajoxi st i “9A0S[go | N3 SY} JUNOIJE OJUI S3E] JOU Op puny-qns siu BulAliepun sjuausanul 9yl
JUSWISSAUl S} 1O UOISUSWIP [ElouBUl-BAXS By BulspISuod ‘JOASMOH | ‘uone|nBay Awouoxe| auj 40 Hed j8A ale saA108[qo [BI00S SE |jom se




[BUJRIU| : UOIIRINISSE|D

w

s10}0341( JO paeoq ayl

‘'spiebal js8g

"800U SIY} U] pauyap Jou uolssaudxs Jo wis Aue oy Auedwo) ay} jo snadsold sy) o) Jejel ases|d

A
"uoRdLOSQNS JO UOHBULIYUOD B.0j2q JOJSBAUI [enusjod AUE O} PSJedjUNWWIOD 8q OS|e [[iM 801joU 8Y] A
"Punj-gns ayj Aq suioq aq [|im (AYN 3U} 4O %/E°0 PUNOIE) UOIBULIOJSURI] SIY} JO $9SUadXa PUE SJS0D 8y A
"uoljew.ojsuel] sy}
Buimoljo} shep sy} Ul pjos aq ||m (%001 01 %SG/ USaMIaq) sasse sy} 4O 1S0W pue Aljod JUSL)SSAUI MSU BU} LHM jue)|dwoo Jou sI punj-gns a8y} Jo oljojuod JuUBLNd By A
UONRWIOUI IBYIQ (¥
‘(woo sequedduq@ealAlagiualid NIINY / LZ LS 9P 9Z ZGE +) 99IAISS JUSI|D JNO JOBJLOD ase9g|d ‘uonsanb Aue josseou; 4
‘2202 ‘g Aepy uo sw} Jo-1n2 ey Jiun SBIEUD JO 581 saJeys JnoA jo uondwapal sy jsanbai o} Ainqissod sy eaey noA ‘1ebis|y sy} saoidde Jou noA pjioyg 4
‘uonoe Aue axej 0} paau jou op noA ‘Jablopy sy} anoudde nok pinoys 4
:suoi1do Jnoj
SoJeys ay] Wospal 0] Jybiy (g
‘pabueyoun dasy |IIm sjoko AYN pue (asn) Aouaung Bununoooy
Blyoid odA) Joysenul ‘(€) [4MS 'seaReALaq Buisn ‘(yoeoiddy JuswiWO)) $S8001d JusWwabeue sty ‘OIN LNIWIOYNYIN 13SSY SYaldvd INg) Jebeuepy jossy oyl
snjoadsold
sy} Ul sjqejiene sle uojezliobsleo sy} pue uonenBey Siyl INOGE UOIBWIOJUI SIOJ “IOJO8S SEOIAISS [BIOUBUY Y} Ul SSINSOISIP psiejal-Aujigeuielsns uo 6107 ‘/2
13qUIBAON Jo [1ounog 8y} 4o pue Juswelied ueedoing sy} 4o 880z/61.0Z (NJ) uonenbey ay) o) Bullsjes uonejnbey ainsojasig soueu) g/qeule)sng, 1o} spuels ¥g4sS .
(%010 sead'uely xew Bulpnoul) %850 (%09°0 sead"Uely "xew Bupnou) %8/,°0 P
(%S0 sea4'uely "xew Buipnoul) %e2'0 e (%G2'0 see4 uey xew Buipnoul) %0, Sbeliald, e
(9%06°0 S994°uBN "Xew Buipnpoul) %48/°, e (%GZ| s99d'uely Xew Buipnoul) %eL'z e .N, e
(%06°0 S994°uel ‘xew Buipnjour) %8z, e (%821 s994°Ue "Xew Buipnjoul) %z9'L e DISsen, e
400 pajewnss {(sairy paysiiand issje|) ¥00

"S0UBUISA0S) 19NP0Id SY] Bulnp sysu [euonesado (|e Jo LoneBitiAUSUISSSSSE [Nj31ed 0} anp ¥slMO| sulewsl %sii sy ‘sbueya oN Hsu [euohesdo
|essle||o9 Jo abueyaxa au} Se ||eM se 'saniediailingd 4o BULoHUOWUoN3[8sS [N}81E3 0} 8NP MO| SUIBLUS] HSLI sy ‘abueya oN »su Auedisiunog
'Spuog piaiA UbLY ut %0z o3 dn 3saaul o} Alljigissod sy} 0} enp asesioul ARYBIIS Aew sl 1Ipaid syl st ipaiD)

'SSISAIUN JUSLISSAUI S|GRUIBISNS SU) UILJM SIUSLLISSAUI 0} anp aAcldu) o) palaadxa S| puni-ans su} Jo AUpINDI| [[B18A0 sy yst Alipinbi

S|UOId XSty
“H@4S 40 Buluesw su UiLim sjusuissaUl sjqeuleisns i Ajiensed sjssaull pue ‘Ha4s J0.6 2Py Yiim souepioase




. ™ L —
- = N
L I | L L
- (S



