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Notice to shareholders of
PICTET
(the “Fund”)

18 JULY 2023, LUXEMBOURG

Pictet

Public limited company incorporated as an
Open-ended investment company with variable capital
15 Avenue J.-F. Kennedy, L-1855 Luxembourg

R.C.S. Luxembourg B38034

THIS NOTICE IS IMPORTANT AND REQUIRES IMMEDIATE ATTENTION. IF IN DOUBT, PLEASE
SEEK PROFESSIONAL ADVICE.

As Shareholder of the Fund you are hereby informed that the below changes will be reflected in the
prospectus of the Fund (the “Prospectus”).

These amendments will not result in any changes in the fees paid, the way the compartments will be
managed, nor will affect the Shareholders, the compartments’ investment policy and objectives,
therefore no action has to be taken. They will automatically take effect on 31 August 2023 and will be
included in a prospectus to be dated in or around August 2023.

Any terms not defined in this notice shall have the same meaning as in the April 2023 addendum to the Prospectus
dated 22 February 2023.

1. Amendments relevant to all Shareholders
1.1. Amendments made to the general part of the Prospectus

Paragraphs headed “Issue price” and “Redemption price” have been amended to clarify that the
Management Company will not receive any subscription or redemption commission.
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2. Amendments relevant to certain Shareholders
2.1 Money Market compartments

The reference to Pictet Asset Management Limited (“PAM Ltd”) as Investment Manager of the following
compartments has been removed.

> Pictet - Short-Term Money Market CHF > Pictet - Short-Term Money Market JPY
> Pictet - Short-Term Money Market USD > Pictet - Sovereign Short Term Money Market EUR
> Pictet - Short-Term Money Market EUR > Pictet - Sovereign Short Term Money Market USD

Further to internal re-organisation of the investment management within Pictet Asset Management, the
appointment of PAM Ltd was no longer required. Pictet Asset Management SA will be the sole investment
manager of the MMF Compartments.

2.2 Other updates of the Prospectus

The Prospectus has been updated to reflect other administrative, clarificatory, and editorial updates such
as the removal of the wording related to the initial subscription period of the compartment Pictet - China
Environmental Opportunities, the insertion of J share classes for the compartments Pictet - Japanese
Equities Selection and Pictet - Quest Global Sustainable Equities, changes in the organisation of the
Management Company, ie the composition of the conducting officers, board members, registered office and
the link to the responsible investment policy and the complaints resolution procedure.

The latest Fund prospectus is available on www.assetmanagement.pictet and from the Fund’s
registered office on request.

Yours faithfully,
On behalf of the Fund

Suzanne Berg Benoit Beisbardt
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