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Notice to Shareholders of PICTET
(the “SICAV”)

LUXEMBOURG, 19 JUNE 2024

Pictet

Société d'Investissement a Capital Variable
15, Avenue J.-F. Kennedy,

L-1855 Luxembourg

R.C.S. Luxembourg B38034

THIS NOTICE IS IMPORTANT AND REQUIRES IMMEDIATE ATTENTION. IF IN DOUBT, PLEASE
SEEK PROFESSIONAL ADVICE.

Dear Shareholders,

As Shareholders of the SICAV you are hereby informed that the below changes will be reflected in the
prospectus of the SICAV dated August 2024 (the “Prospectus”).

Any terms not defined in this notice shall have the same meaning as in the Prospectus dated May 2024.

These amendments will not result in any changes in the fees paid, nor the way the Funds are
managed, nor the relevant Funds' portfolio composition, nor in your ability to exercise your rights in
relation to your investment. Therefore your approval is not required. These amendments will take
effect on 1 August 2024.

1. Amendments relevant to certain Shareholders
1.1 Pictet - Global Sustainable Credit (“PGSC™)

The maximum percentage of investments into High Yield / Below Investment Grade Bonds will be decreased
from 50% to 30% of PGSC total net assets as it it not expected to reach at any time this maximuam.
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1.2 Picter - Global High Yield (“PGHY”)

The benchmark of PGHY will be changed to the standard global high vield index as it better represents the
Global High Yield universe as a whole, PGHY will remain a SFDR Article 8 Fund, maintaining a positive tilt
by achieving a higher ESG score versus the new Benchmark used and applying norms and value based
exclusions and thus will conrtinue to favour investments rhat promote environmental and/or social

characteristics.

[CE Devel <)ptd Markets High Yield ESG Tilt Con- ~ICE Bota Developed Markers High Yield Index (USD)
strained (USD
1.3 Pictet - Sovereign Short-Term Money Marker EUR, Picter - Sovereign Shore-Term Money Market

USD, Pictet - Short- Term Money Market CHF, Pictet - Short-Term Money Market GBP, Pictet -
Short-Term Money Market JPY, Pictet - Short-Term Money Market EUR and Pictet - Short-Term
Money Marker USD (the "MMF funds”

Shariah compliant Fixed-income Securities (Sukuk) will be vemoved from invesunent policy of the MME

?zmd» as Sukuk are not part of the MMF investment universe, and the use of such instmmtm’s is not

sian countries” under the

The reference to “Asian emerging councries” will be deleted and replaced with ©
section “Investment policy”, sub-scetions “Concentration” and “Geographic arca of investment” of the Fund
Description of PALCD as the Investment Manager invests in bonds and other debt securities linked to the
Asian local debr without being restricted to the fact rhat these Asian countrics are considered as Emerging

countries in Asia.

In addition, the defini

ion of “Asian emerging counrries” will be delered trom the “Terms with specific
meaning” as the term w 111 no longer be used in the Pmspums of the SICAV.

1.6

1.6 SFDR Pre-Conrtractual Disclosures

SFDR Pre-Contractual Disc lwm s are updared to (a) add a new sustainable indicator {en gwunum with
i

companies or countries) in cach SFDR Pre-Contractual Disclosure and ro (b) update sections in relation

with Picrer Asset }/Lumgcm 1t's Runm sible Invesoment Policy updates published end of May 2024:
— description of sustainable investment framework (including a modified list of social and
environmenrtal objectives), good governance pracrices and consideration of principal adverse impacts;

changes ro the exclusions framework (sectors and thresholds).
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The latest Prospectus will be available on www.assetmanagement.pictet and from the SICAV’s regis-
tered office upon request.

Yours faithfully,

On behalf of the SICAV
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