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Brian Kloss is a Portfolio Manager on select Brandywine Global strategies.

Brian joined Brandywine Global, a SIM of Franklin Templeton, in 2009 and moved to
Franklin Templeton Fixed Income in 2026. Brian brings with him over 25 years of high
yield and distressed debt experience.

Previously, Brian was co-portfolio manager at Dreman Value Management, LLC
(2007-2009); high yield analyst/trader at Gartmore Global Investments (2002-2007);

high yield and equity portfolio manager and general analyst at Penn Capital



Management, Ltd. (2000-2002); an analyst with The Concord Advisory Group, Ltd.
(1998-2000); and an international tax consultant with Deloitte & Touche LLP (1995-
1998).

Brian earned his J.D. from Villanova School of Law and graduated summa cum laude
with B.S. in Accounting from University of Scranton. He is also a member of the New

Jersey and Pennsylvania Bar and is a Pennsylvania Certified Public Accountant.

Brian L. Kloss, JD, CPA

Portfolio Manager

Brian Kloss is a Portfolio Manager on the Global Fixed Income team. He joined
Brandywine Global in December 2009, bringing with him over 10 years of high yield
and distressed debt experience. Previously, Brian was co-portfolio manager at
Dreman Value Management, LLC (2007-2009); high yield analyst/trader at Gartmore
Global Investments (2002-2007); high yield and equity portfolio manager and general
analyst at Penn Capital Management, Ltd. (2000-2002); an analyst with The Concord
Advisory Group, Ltd. (1998-2000); and an international tax consultant with Deloitte &
Touche LLP (1995-1998). Brian earned his J.D. from Villanova School of Law and
graduated summa cum laude with B.S. in Accounting from University of Scranton. He
is also a member of the New Jersey and Pennsylvania Bar and is a Pennsylvania
Certified Public Accountant.
https://brandywineglobal.com/Index.cfm?Page=About%20Us&Content=0ur%20Tea
m&ID=320181834
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In addition to overseeing the corporate credit portfolio management team, Mr.
Voyles' is the lead or co-portfolio manager of various US and global high yield
accounts. Additionally, Mr. Voyles is a member of the firm's Fixed Income Policy
Committee (FIPC).

Mr. Voyles joined Franklin Templeton in 1993. Prior to being appointed the Director
of Portfolio Management, he was a high yield portfolio manager and research analyst
with primary coverage of the energy sector.

Mr. Voyles holds a B.A. in economics from Stanford University. He is a Chartered
Financial Analyst (CFA) charterholder, a member of Security Analysts of San Francisco
(SASF), and the CFA Institute.
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Franklin Global and U.S. High Yield

Jonathan Belk, CFA

Vice President Portfolio Manager, Research Analyst — Corporate Credit, Franklin
Templeton Fixed Income

San Mateo, California, United States

Jonathan Belk is a vice president, research analyst, and portfolio manager in
Corporate Credit for the Franklin Templeton Fixed Income Group and is based in San
Mateo, California. As a portfolio manager, Mr. Belk is responsible for the analysis of
high yield corporate bond portfolios.

He serves on the portfolio management teams of Franklin Liberty High Yield
Corporate ETF (FLHY), Franklin Universal Trust (FT), Franklin Limited Duration Trust



(FTF) as well as global high yield and institutional high yield mandates. As an
analyst, he is responsible for the analysis of high yield and investment grade
corporate bonds across the media and industrials sectors, including diversified
media, broadcasters, manufacturing, machinery, equipment rental and other
industrial services.

Mr. Belk has over 20 years of experience in the financial services industry. He joined
Franklin Templeton in 2004 as a research analyst. Prior to his current role, Mr. Belk
was with KPMG as a manager in the valuation services practice in San Francisco
and previously was with both the valuation & audit practices in Boston.

Mr. Belk holds a bachelor of arts in history from Dartmouth College and an MBA from
the University of California at Berkeley. He is a Chartered Financial Analyst (CFA)
charter holder and a member of the CFA Society of San Francisco and the CFA
Institute. Mr. Belk also is a retired Certified Public Accountant (CPA).
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Matthew J. Adams, CFA

Vice President, Portfolio Manager, Research Analyst
Franklin Equity

Franklin Advisers, Inc.

San Mateo, California, United States

Matthew Adams is a vice president, portfolio manager and research analyst for
Franklin Equity. Mr. Adams is a member of the portfolio management team for
Franklin Natural Resources Fund and has research responsibilities in energy, focusing
on oil and gas exploration and refining companies. Mr. Adams also has research
responsibilities in the Industrial sector including transportation and aerospace &

defense companies.

Prior to joining Franklin Templeton in 2005 Mr. Adams previously worked as an equity
analyst at Smith Barney, Bear Stearns and Robertson Stephens. His prior research

experience includes enterprise software, internet and transportation industries.



Mr. Adams earned his B.A. in economics from Cornell University, an M.B.A. in
accounting and finance from the University of Chicago Booth School of Business and

is a Chartered Financial Analyst (CFA) charterholder.
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Franklin Core Plus Bond, Franklin Strategic Income

Matthew J. Walkup

Portfolio Manager — Multi Sector, Franklin Templeton Fixed Income

Boston, Massachusetts, United States

Mr. Walkup is a portfolio manager for Franklin Templeton Fixed Income - Multi Sector,
focusing on interest rate and currency markets and volatility.

He joined Putnam in 2014 and has been in the investment industry since

2012. Previously at Putnam, Mr. Walkup served as an Analyst and an

Investment Associate in Quantitative Research.

Mr. Walkup earned an M.S. in Finance from the Massachusetts Institute of
Technology Sloan School of Management and a B.A. in Mathematical Economics
from Pomona College.
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Paul Mielczarski

Paul is responsible for providing proprietary global macroeconomic research

to support global fixed income strategies.

Paul joined Brandywine Global, a SIM of Franklin Templeton, in 2023 and
moved to Franklin Templeton Fixed Income in 2026. Prior to joining
Brandywine Global, he served as Director of Portfolio Strategy for two years
at Ontario Teachers' Pension Plan after working for five years as a portfolio
manager (2015-2022). Paul was also a global macro portfolio manager at
Graham Capital (2011-2015) and Medley Macro Fund (2008-2011). Paul
started his career at Credit Suisse where he worked both as a global macro

strategist and a fixed income and FX proprietary trader (1999-2008).

Paul earned a B.S. in Economics from Monash University in Melbourne,



Australia.
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Franklin Global and U.S. High Yield

Rob Salvin

Portfolio Manager — Corporate Credit, Franklin Templeton Fixed Income

Boston, Massachusetts, United States

Mr. Salvin is a Portfolio Manager for Franklin Templeton Fixed Income and is
responsible for managing Putnam's Convertible Securities, Global High Yield, and
U.S. High Yield strategies. Based in the Boston office, he joined Putnam in 2000 and
has been in the investment industry since 1986.

Previously at Putnam, Mr. Salvin was part of the Fixed Income division and served as
Head of Corporate and Tax-Exempt Credit. Prior to joining Putnam, he was a
Managing Director at BancBoston Robertson Stephens from 1997 to 1999 and was a
Director at SBC Warburg from 1996 to 1997. Earlier, he served as an Analyst at



Chase Securities from 1993 to 1996 and was an Analyst at Broadview Associates
from 1986 to 1991.

Mr. Salvin earned an M.B.A. from the Booth School of Business at the University of
Chicago and a B.S. from The Wharton School at the University of Pennsylvania.
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Samantha Mathews

Portfolio Manager Profile

Years of Experience: 10

Manager Location: New York, United States

Samantha Mathews is a vice president, portfolio manager, and generalist research
analyst with Franklin Equity.

Prior to joining Franklin Templeton in 2023 Mrs. Mathews was a health care research
analyst at Point72 Asset Management, with a focus on tools and diagnostics.
Previously she was a health care technology & distribution equity research associate
at Cowen and Company and worked at Deutsche Bank Securities as an equity
research associate covering medical technology & devices. She joined the financial
services industry in 2015.

Mrs. Mathews holds a B.S. in Finance from the University of Alabama.
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Tracy Chen is a Portfolio Manager on select Brandywine Global strategies. She leads

global structured credit investing and seeks the most attractive value in the global
structured credit market, including investments in U.S. RMBS, CMBS, ABS, CLO,
European ABS and other structured products. Tracy's research on structured
products was published in the Journal of Structured Finance in 2007, 2017, 2018 and
2019.

Tracy joined Brandywine Global, a SIM of Franklin Templeton, in 2008 and moved to

Franklin Templeton Fixed Income in 2026.

Prior to joining Brandywine Global, she was with UBS Investment Bank as Director of

Structured Products, GMAC Mortgage Group (focusing on mortgage whole loan



pricing and trading), and Deloitte Consulting.

Tracy earned her MBA with a concentration in Finance from the University of North
Carolina at Chapel Hill. She also holds an M.A. in American Studies and a B.A. from
University of Electronic Science & Technology of China. Tracy is a CFA charterholder
and a CAIA charterholder.

Tracy Chen is a Portfolio Manager on the Global Fixed Income team. She leads global
structured credit investing and seeks the most attractive value in the global
structured credit market, including investments in U.S. RMBS, CMBS, ABS, CLO,
European ABS and other structured products. She joined the Firm in August 2008.
Prior to joining Brandywine Global, she was with UBS Investment Bank as Director of
Structured Products, GMAC Mortgage Group (focusing on mortgage whole loan
pricing and trading), and Deloitte Consulting. Tracy earned her MBA with a
concentration in Finance from the University of North Carolina at Chapel Hill. She
also holds an M.A. in American Studies and a B.A. from University of Electronic
Science & Technology of China. Tracy is a CFA® charterholder and a CAIA
charterholder. Tracy's research on structured products was published in the Journal
of Structured Finance in 2007, 2017, 2018 and 2019.
https://brandywineglobal.com/Index.cfm?Page=About%20Us&Content=0ur%20Tea
m&ID=579681549
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Brandywine Global Fixed Income

Michael Arno, CFA

Portfolio Manager & Senior Research Analyst, Portfolio Manager — Global Fixed
Income, Franklin Templeton Fixed Income
Philadelphia, Pennsylvania, United States

Mike is a portfolio manager and senior research analyst on select Brandywine Global
strategies. He is responsible for providing research analysis and portfolio
management on the firm's emerging market fixed income related strategies. Prior

to this, he had been a research analyst on the team since 2011 with a focus on global
credit and emerging markets.



Mike joined Brandywine Global, an Investment Group of Franklin Templeton, in 2006
and moved to Franklin Templeton Fixed Income in 2026. Mike initially joined
Brandywine Global as a product specialist within client service.

Prior to joining Brandywine Global in 2006, Mike was an associate for the Vanguard
Group (2004-2006). A CFA charterholder, he earned a B.S. in Finance from Temple
University.



