1 i

T s r) R
PR REAR BN ERAT &
E 2 |14 e 70

& EEAARS LA~

H

EL 20y

B TSt haRE g - 3518838124
BB AT B4 ST

F 3 1 02-26526688#6507

A 02-27891339

X FE  RERBASIREIE A TR F)

HxAad: FERBRIILFESA20R

B FEE D PAEGRE)F £11505253001 3

#A) LR

5% R AR AR TR

M4 @ o3 BA

T HBNETREFT S ITZIAOME R ERY " REFAZLH#
RHFTHEREHERERBERE RRBEKTAS-AHE
(RD)EBEEE | ~ "REAZDHELTRELHEK
BERGEFRRBEBRBTLS-AHERRERS, | A TRk

| AZEHMERXTEHEERERIBLERGE RRBEAKET A

i A-BAERBERPL | (TAMBAKZERL ) ¥ FHKERRAR

; FRAEBES P 0 B o

— RBFEEREFTHERBE (TR) 10657458 3722 # %
HREBERORE M= mE -
| Z AN S) ARICE BB RETHEIL c AERZER, &
H THABW T EARRRERFEEL  REGHARTIR
5 PRAKMUZZTHETFALFE  LCRETXIRRD
EREBFROZFZHWHETT IR EREERTHETFES
FEHBIISHEOA I BARAER
(— )3 % Shillerss #
1. £ B35 % Shiller Barclays CAPE US Core Sector
Net TR USD Index NoC
2. ends2c  Shiller Barclays CAPE Europe Sector
Net TR NoC USD Index

#1878 #4137



()R R/EBREE

& A B3R OECD £ B 4% 4 48 4 45 1% (USA OECD Leading
Indicators CLI Normalised SA)$1OECDER M AT4 K B 7 454
48 % 45 42 (4 Big European OECD Leading Indicators CLI
Normalised SA)Z &R ¥ HER T HEXR @R FLEALFE
%o HEERABRMNYRATIRALET R G L RERE
tefs] 0 RAI EEB ¢ BRI L] AT70% 1 30% ©

(=R uyEE

% A BAR4E £ B #@H Shiller " CAPE® Ratio | i i 371%
RAKG BAEE ¥ 0 B P AR MO B AL 58 BE AT w4
EEEW fAZARETAGEYN BEHIZAZIRTSA

A o
(o9 ) RUFe 4
A EEARER(EFAVIX  @HV2X)EtE2 48

B A2 5145 1% 0 FIBT 2B B & 9% B 338 R FEARIR 2 T 1R,
Fﬁo

(E)E#Hz FRALFE
REEHHZTRAEFECEMA) - W0 B H AP R
4 i — -

Ik R ARASRRENA R e
BlA LA (7)) W ERATRA A R Hi

2R #4417



FHF  TIREZ
24 [Msk—

FEALI X
THREZFEALTE]

FF 3% A ISIN code BERGY
1 A% % AVETF US81369Y8865 (State Street Utilities Select Sector SPDR ETF
) A& = AIETF US81369Y3080 i’;aDt: i:set Consumer Staples Select Sector
3 Bk ZAVETF US81369Y6059 State Street Financial Select Sector SPDR ETF
4 At Z RIETF US81369Y1001 |State Street Materials Select Sector SPDR ETF
5 A% Z AUETF US81369Y8B030 |State Street Technology Select Sector SPDR ETF
6 Bk F RVETF US81369Y2090 |State Street Health Care Select Sector SPDR ETF
7 A% Z RIETF US81369Y5069 |State Street Energy Select Sector SPDR ETF
8 Bt B AVETF US81369Y4070 g‘;a;zrsgsg:‘ CEc_l)_erumer Discretionary Select
9 M ZAETF US81369Y7040 |State Street Industrial Select Sector SPDR ETF
10 Mk 2 RIETF US4642877397 |iShares U.S. Real Estate ETF
11 AR 2 AVETF US92204A8760 (VANGUARD UTILITIES ETF
12 A% ZRETF US92204A2078 |Vanguard Consumer Staples ETF
13 Az 3 AIETF US92204A4058 [VANGUARD FINANCIALS ETF
14 Bk 2 AVETF US92204A8018 |[VANGUARD MATERIALS ETF
15 Rt ZRVETF US92204A7028 |Vanguard Information Technology ETF
16 Az & AJETF US92204A5048 |VANGUARD HEALTH CARE ETF
17 A& & AVETF US92204A3068 |VANGUARD ENERGY ETF
18 A% Z AVETF US92204A1088 |Vanguard Consumer Discretionary ETF
19 A& = AVETF US92204A6038 |[VANGUARD INDUSTRIALS ETF
20 A& ZAETF US9229085538 |Vanguard Real Estate ETF
21 Rt & AVETF IEOOBKWQOPQO7 |SS SPDR MSCI Europe Utilities UCITS ETF
22 1 2 AVETF IEOOBKWQODS4 E:C:FEPDR MSCI Europe Consumer Staples UCITS
23 A% Z RIETF IEOOBKWQOG16 |SS SPDR MSCI Europe Financials UCITS ETF
24 A% 2 RIETF IEOOBKWQOL68 |SS SPDR MSCI Europe Materials UCITS ETF
25 A ZRETF IEOOBKWQOK51 |SS SPDR MSCI Europe Technology UCITS ETF
26 A% Z RIETF IEOOBKWQOH23 |SS SPDR MSCI Europe Health Care UCITS ETF
27 B ZANETF IEOOBKWQOFO9 |SS SPDR MSCI Europe Energy UCITS ETF
)8 B3 & A ETE IEOOBKWQOC77 SS SPDR MSCI Europe Consumer Discretionary
UCITS ETF
29 A Z RIETF IEOOBKWQQJ47 |SS SPDR MSCI Europe Industrials UCITS ETF
30 A& 2 1 ETF IEOOBKWQONS?2 EJSC?_;’SDERTI;/ISCI Europe Communication Services
31 & % BIETF US4642886794 |iShares 0-1 Year Treasury Bond ETF
32 it #ALETF US4642871762 |iShares TIPS Bond ETF
33 it 7 AIETF US4642874576 |iShares 1-3 Year Treasury Bond ETF
34 1§ #RIETF US4642886612 |iShares 3-7 Year Treasury Bond ETF
35 1 5 AETF US4642874402 |iShares 7-10 Year Treasury Bond ETF
36 1 - RIETF US4642874329 |iShares 20+ Year Treasury Bond ETF
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FiR A ISIN code BEEY
State Street Communication Services Select
L & 1)
37 A ZRIETF US81369Y8527 Sector SPDR ETF
38 1& FHIETF US46436E7186 |iShares 0-3 Month Treasury Bond ETF
39 & A AETF US78468R6633 E?Fte Street SPDR Bloomberg 1-3 Month T-Bill
40 Fhike LU0D12186622 |k EEAABHTHEL C(ER)
. Bikd —EAASFHFHAETEEE - IPMAR
41 ke LU0945454980 | .. o e o sm i) % = A
ik 91390 5 2 (A 0)— AR (R 3)
42 Bl ke LU0006061419 |RRiE A AMBERAELAZ AR
43 A% Z ATETF US81369Y8600 |State Street Real Estate Select Sector SPDR ETF
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