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1] 3% | 1000000{ 1000000) 36,000) 1200| 102200 9640 998416| 10704 : 1000000(  998416( 9%60,720| 11498 ° 1000000  960720| 8@5327| 11,078 1,000,000 { - 885,327
2% 1,000,000 1,062810 LM 1228 . LOMAT( 10M457( %7035 11563 ° 1000000 9703|8112 10265 1,000,000 821,122
3|9 1,000,000 111591 1002684 12793 . 1092684 | 1092684 973396 11640 ° 1000000  9733% | 76LAe7| 9522 1,000,000 { - 761,487
413 1,000,000 1,171,748 1143190 13388 . L3190 ( 1143190( 979810 11716 ° 1000000  979810| 70600| 8830 1,000,000 { 706,100
513 1,000,000 1,2303% 1,196,087 14008 . 119,087( 1196087| 986.272) 11793 ° 1000000  986:22| 654658| 8187 1,000,000 { - 654,658
b4 1,000,000 1,291,852 151490 (  146% . 1251490 ( 125L490( 992,785 11871 ° 1000000  992785| 606882| 7568 1,000,000 { - 606,882
T4 1,000,000 1,356,445 130955 1533 . 1309515( 1309515) 999.349| 11950 . 1000000 999349 S62506| 7,038 1,000,000 562,506
§ |4 1,000,000 1424261 130290( 16045 : 1370280 1370290( 1,005%6) 12028 ° 1005966 1005966| 520.291| 6520 1,000,000{ 521,291
9|8 1,000,000 1,4%480 1433943| 16790 . 1433,043( 1433943) 1012633 12109 ° 102633 1012633| 483012| 604 1,000,000 | 483,012
10 1,000,000 1570254 150610 175710 - 1500610 1500610( 1,019352) 12189 - 1009352( 101932| M7459|  55%8 1,000,000 447,459
il 1,000,000 1488109  17503) 78513 1491742 1488119( 946919 11400( 78583 L491742(  946919| 34142) 43| 1853 1491742 341,402
12 1,000,000 14509 17,349 78513 1475039 1475039( 813917 10830 78583 141329 813917| 24291 3uLf 78583 141329 | 242.9m
B34 1,000,000 1461339 17.00| 78513 1461330 1461339 800344|  965L| 78513 1334716| 80034 | 151528|  1981| 78513 1334716| 151,58
Wi 1,000,000 1446989 1702|8513 1446980( 1446989) 76097\ 8763 78513 1256,204)  726197( 66,582 9] 78513 1,256,204 | 66,562
|4 1,000,000 1431958 |  16847| 78513 1431968 1431958 6oL468|  7872( 78513 17691 651468 ° b7 78513 1177691
16| 50 1,000,000 1416216 16662| 78513 1416216( 1416216) 576154  697L| 78513 1099178| 576154 ° ° 18513 1,099,178
7] 8 1,000,000 139728 16469 78513 1300728( 139728) 500251| 6064 78513 1,020865| 500251 . . 18513 1,020,665
18] % 1,000,000 1382461) 16266 78513 1362461( 1382461) 42374  5150( 78513 2153 A3TS4 . . 18513 942,153
198 1,000,000 1364374 16056| 78513 13643741 1364374) 346659 429 78513 863640| 346,659 . . 18513 863,640
0|4 1,000,000 13465434 1581| 78513 13464341 1345434) 268%7|  3301| 78513 10| 2889%7 ° : 18513 LN
A% 1,000,000 1355%( 15602) 78513 1355%( 1355%( 190647) 2365 78583 106604 190,647 ° : 18513 106,614
2 | % 1,000,000 1304817(  153%8) 78513 L304817| 1304817( 10724) 1423 78583 628102 110724 ° . 18513 628102
B9 1,000,000 128305 ( 15104] 78513 1283055 12830%( 32184 {1 50589 3184 ° : 18513 549,589
U | % 1,000,000 1260264 14837 78513 1260264 1,260,264 : 2| 1853 411,07 ° ° . 18513 411,07
5|59 1,000,000 1286392 14557 78513 1236392 123639 : : 18513 392,564 ° ° . 18513 302,564
% | 60 1,000,000 11302( 14264) 78513 1211392 121139 : : 18513 314051 . ° . 18513 314051
| 6l 1,000,000 1185200 13%7) 78513 1185210( 1185210 : : 18513 135,53 . ° . 18513 235,53
B |6 1,000,000 157785( 1363%6) 78513 1157785 1157785 : : 18513 157,025 ° ° - 18513 157,025
|6 1,000,000 1129062 13301) 78513 1129062 1,129,062 : : 18513 18513 . ° . 18513 18513
| 6 1,000,000 1098981 12%47| 78513 1,098,981 1098981 : : 18513 . ° ° - 18513
A6 1,098,981
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1 1 2008/2/20 2008/2/20 100,000 --- 96,400

2 2008/10/15 50,000 238 138,060 147,716

3 2 2009/2/20 2009/2/20 100,000 | 1,800 128 258,315 244,706

4 3 2010/2/20 2010/2/20 100,000 | 2,100 365 340,160 351,253

5 4 2011/2/20 2011/2/20 100,000 | 2,400 365 398,688 462,613

6 5 2012/2/20 2012/2/20 100,000 | 2,700 365 566,230 578,854

7 6 2013/2/20 2013/2/20 0 53,000 366 687,078 550,980

8 7 2014/2/20 2014/2/20 0 3,300 365 686,832 575,750

9 8 2015/2/20 2015/2/20 0 3,600 365 610,464 601,369
10 9 2016/2/20 2016/2/20 0 3,900 365 621,266 627,404
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3% p 2008/2/20F% » PV(Il 1) =100,000x%(1-0.036) = 96,400

238

7% 3 2008/10/156% » py! | = [96,400 x 1.05365J +50,000 x (1—-0.036)=147,716

1,800

128
i+ 8 12009/2/208% » py! (147,716 ><1.05365J x (1— 5 j +100,000 x (1 - 0.036) = 244,706

365
8 120101212085 > PV, = (244,706 ><1.05365] x (1— églggsj +100,000 x (1—0.036) = 351,253
¥ 3 1 2017/2/209% » s 4,200
£z PV,\ 4 =| 627,404 x1.05%5 || 1~ 21205 0= 654408
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