HUB
E A B

0 ]

K1

REABBRBRBEFLRR
FEER[E105.05.20 FFEHEF 55105003455 Ui E
HERE112.02.06 KL REEEEZE€111.08302EREFTE

11104454855 (K {E IE 111044548555 (K {E IE
FERN  AXBZFEHE  RERERFEE S
REABBHASNEBEE LRI it

FREE R F1105.05.20 245 T 510500355 Ui E
FRERE112.02.06 KERMEEEEZE8111.08.30&ERBFH
1044548555 15 111.11.29& BRI F 5511104625685 FUIE IE

Gl « KRB FoHE  REREKRFEE

WISHBREFPNEHERAFIERE R XHEAENTEX -
AZEREASEMRITRIZEE FTHFEZRDM -

REARBERBSHERERR
hEERE105.05.20 P FEHEFE 105003655 K EE
PERE112.02.06 KEMEEEELZE€111.08.308EREFE

SRR ERRFEARBESRRERPEEIRE

REABEMBRIMERABEER

R 105.05.20 HFEFE 105003755 L
RERE112.02.06 KEBEEERZEE111.08.302ERETH
111044548555 4 12 111.11.29% B R 3 F 811104625685 FAIS IE

KBEANBERBRE M MR
PERFI96.01.12 R FHEF 96000357 &
FERE111.12.01 ZERBTEH 111000029455 (HEE
BABEBERKBRS

FEERERBE . x2@AB—EARAEKDRRSRER R IR
BRI 117 A3 HE AR EEUIR 2 FE LR et I A AR )
FhEERF97.09.30 FHREFTHEIT01155 HEE
FRERE111.12.01 ZEREF 11100002955 HEE
—ERFKEELRDRE S

SRR ARERARBERREKRSBEZRE  T2KRERRE

NERBRES

THRAEE ARSI

HEERANEEFERREREARAREE RIMTFEERRBRRE - R
ZEASEARRFEEARRINFRERHEE https:/life.chubb.com/tw-zh/
footer/insurance-product.aspx i - SR RMFEFMAERRAE -

m AP mATERA 2 —PIIRERS - AT EERE AR 2 REEITRER

R EWE  RREEZHNSBHTEIN  REASTEREREBZE R

ARRAIEF B MK -

ABRBZITHNERFRBETFSAEMTRBRBAFLTRANRIE

EXmAE HKRBEFE B T ZHRETEIERBERAZEE - IS E

RBEEMERBBEEE  BEBBDSREEBEBIER T MBI ERTIR

EEBCRATEEERBRBIPIE o ABRADIRIERGI 7] E L& AS@ (www.

chubblife.com.tw) T&E# ) °

T REREABEREZAEREBEEADTEDFE —RIBERRREE

2 MARREZ  EXNRBAREBEEEGTHZRA  BEEDEFN

BERREGRREAE G FEERREER - ABREOAEHBIENE

FEEE  BRTREASRABAKEAER -

RBRASEENBHEFINREGETR  BEEBUFMMEET R - Wik

BREZOBHE Y (WEREZARETHAR) -

BREBOSITEBEREAETIEESE  BEEFEFTRZRRAE® -

R AFRENZABTWNEER BEXTE  EHREASKRARABEME
AL LFEEEKEAR -

m R mATER 2 — VIR EERERAR - IRHE B B EAR A e - \OKPIAE
BARREHRERS - ERABEAE—VRERBRERBBAER - ZRANE
EZIERARRNA - BRETERS THRERBREEE -

" BERETREAMVERRENBESZITRERHMER  BESME B TR

HESHBRSHF PR EASRAFEITHNES » ATREERFRKK

HETRIR -

REAERI AR RS EAATEZ R IRFZEERE

hEEFKREBME  FRUARTRFBEVERATHERMO L TR -

REAERI ARSI RS EAETEZ R RFZEERE

BETEAZRRZRERF2PYM  c FAFREZEBFF ST HOHES -

TREHFRRETRERE -

= F2EEEIRFRERORREHRTRERERER -

B ENRRZEEEDFITLARAKRFI2HBRARFZEY ) F2RETR
F1% % B bR A A 50 (RPR T SR EA -

Wy TAEEE | TART

n R AT DA(RE - T2 F DA - BEAFGHHER -

B BUEHBARE B e g AN MR ERM RGNS -

B A RARBESR  EFRIEE - TXERRERZIRE « KRR ZREILH
STHEEANRBRELZEESZABRBRELTESEP ZRE - ETRKRE &
ZEREERHREAEECBESETIATRBLTES ZRE - BESE
NHEARTEASZERARR -

AR ARENER  ERABMHEEASRAEAEBHEZER  WEK

AR ERIRR AR o

BEALARAENRZEFIE 2R - BRIMESSEMNZ - BRENFIR

HFBRAZE -

n REASHE  EBHFTERSLMEM - HBAE www.chubblife.com.tw
T NEARBERFERPIFES - 0800-011-709 ' REREAS (B4t
hiFErhER—E 395 6 1 ) ;AATEM -

B AERZSEREENERNER  EELD - REER  UAHREERRE

RERBEEN  BLHEREENR REFMRHAE  SREZNZAFHH

HEFERN RAANBMRERRBRBIE - A EXHETEZEAT www.

chubblife.com.tw #uH 2 3 & T &, -

EHRESEUEA IR REGREMEAXY  ERAZEFMAME BoF

AR MREGHARE -

B AEMEENHRELEATREAR —RH TS BEEN HEEHE%
EANSEZRER

B MREIBIBRINEE  FERAFHEERHAAE -

B AERARBATEASHET  URAGEZRBELA I REBEARARBE - #
TIENBEZRBELAN / REBATEER ARSHEEE -

n RERBZRERABLTEASHRRES AT ARERT (R) AFRARE -
RENEEABRAZIRITITBERE - NEXRBRFEEETERAIRE -

BT REERT (R) AREREASTESBIEERER  NMREESAITE
RESREBBERBBEEASIHNZARETRUNDALEASTEE BT KH
HIRIT (BR) REES -

B AEREENHTEATRITREE  TREERITROERARREHEE -
EREATRRBGNZETRLEASARE -

1/6 2023.02

X R B FE F R

17



EEREZEAREBFEXREREES

" REABEBHENR - EEEERR - BIHEFR -

= 1988%F - iK% - £EE (ERHES) IRHICAPE® Ratioffls °

= 2000FHMEBAY (HFETHR) FEMHE (FFEMER) - EEPAINTEAIRH
MRRRANS IR - WESEEMRARELERER o CAPE® Ratiofi 2t E P&
EEREE -

m 2011 EF#EZEE (Bloomberg) FERMHFARSORKEREMZATENNA -

= D THEETEENERS . 28R B152013F % RmiEhRE -

= fiRHEY T IREER/EE-ESEERR L - ARGEXEEBERERZEL -

EBARIEHR BA- R B ZIEMWEZERTRMME  RESIEREESEHIEL -
Professor Robert J. Shiller

C-E ) ameaEAR B W

Ty B TR NGy RERzEs
EMSERICAPES Ratiof0B(E = EREHMSREHSEE — SOEFLMEBRLELRE
& S ] 2 A AR R . uE AR

=K 8 I 5T

JEE

152 mumren
LIRobert J. Shiller#ZiZFriR HAY " CAPE® Ratio ; {EEEINEFRIRZ R EIEIEZ— » FHMBEEENE
REANES @ SETHEERAEE RERENNETER - BEEEJNEKIRE  REMESFiFSFIER

%
BRI

DI Bl pr——— ER T mbasesisen
EARSRAEHEAXE : B prnetiod et EHSEERAILER - FHA
M=7 3 WKER - BUNRR (BEREHES EBE (VIX~ VXV) BEBECH
SE59IRE - MTRAIMEEREE [P (V2X ~ VSTX 120) {580
FISSREERS - BIBEIRA LI PRI 4% A
BEZE50%

BAE[FERERD - kEABEAZFERER - RESHEOIER

BENEERM (BE) FX
ﬁgf‘f@ NAV<9 9 = NAV<105 NAV = 10.5
3% 5% 8%
B1: SASEAURERARE)SH-F A SERA(RE) BN A FEXEERARE)FE 12
220 ERBESHETEBLARS 2 REERENE  BAARFLREHRRARTRAN A ENABREE 2 MRS FABEESTERLAD -

3 REEE)EHRA N A RNETSEERENE  ESBEREIEFAARNEEE  ARUHEARECEERARSEREATEE  AERBERERRIEE
ZHABSE  WEHENETREFNE UFSEREEBAZEE -

2/6



gMixEEENIREERBIREES

iE FsmarT BeTafd B 508

Smart Betals T ENEISSIRIES] - ARSI ERES: SMART BET A

SR FEBIZE RS R E %M (Smart Beta ETF) 5%

FEEIE - EBIANRERA (RFHE)

V #B B Alpha (zm%#) FBeta (MBERE) ETF B xS

Z B2 (pEnE) B o (EEHEE)
V EBERF RGN EASBEK S

BERESEe BESR

(© 232 3. o1l + {0} Mg E wig + N EFmMEES
R FIRE RS EREE = HE PEES SN e S E i H BEXEXERESERXTETFRES

RERRIRIE

SHTEIRFRIHEIZE
Risk Off ES3zEiés

BEERIRFHEES
EREREEE

Smart Beta ETF
DoublelLine ETF

BRERRIEEBREES

BRE[FERLD - (KEABEHZFERER - RESRMBOIFE

BENEERR (BE) F=x
ggf;)%@ NAV<9 9 = NAV<10.5 NAV = 10.5
3% 5% 8%
H1: 5 A EREERN(RE)S -5 0 SRR (RE)EE B B EXE AR ARE)FE 12
2 HRBESEETEREAES 2 RETRENS  BAMEF2RETREEETRE  EREEREAS KRS FEEEBRTEEALRD o

3 RBEEE)EHRA N A RNETSEERENE  ESBEREIE AR NEEE  ARUHEARECEERARSEREATEE  AERBERERRIEE
ZHARBE  WHEAAETREAE  UHEEREEAZEE -

3/6




SEREZENRIKFEMREHRS

(EEEZRIRAZEZEBEIRGIRIFEAIERETE)

-k WU LY FTEREEELRS @ BRMEMKNEK

2HEERE 2HEERE
R BRFHLEE ey

SIREHEEEREAER \\\‘ ///' IS AEEIEREAER

e )

e - DME -~ ST -
SHE A REWRF HRHBE
RR3 ERELLE

=EauE ERA
= e N AR
ERh/BRECENE LR ESRERS

€D 2umyirERs

@ Taiwan Ny Stable @ World @ Income @ Necessary
HEEX %ﬁé?aﬁﬂi S22 B RO RILTHE

FITEZTHME - AR HEERE EEBEENEK RIBEARE - I
RICBIEEREE 7iE - EBERER EE ) Z@EEWR B REERER SRR HIiERE
HEEERERFN BEhtE AR T EE e RIRIEEAIR S

EHARAERIBIRELES

ERENFFEN B AT FRtrEanR AR A SR 2 BitrEHES
AR A D Fl ZREREEENEE BRAECIR & ez

BERE

.- HOBENCOENOD»

aBIRM5R @ BIEHE
EE T FIHR IR AT
AR T+ i) EETERRNEZE

SARE AEBEEER X RFE x5%-+12 B

1 SXEREMRESE - EARTREEERBERER 2 EAFE x 5% EF2)+ 12/8A -
2 0 BBESEAREBHARS2EEAREFNS - SANRFEEZTREEETRE - FAEERER 2RSS FEEBEMLTEELRED -

3 RBEEE)EHRACARNETSEERERE  ESBEREIEFARNEEE - ARUHEARECEERARSERBEATEE  AERBERERRIEE

ZHARBE  WHEAASTREAE  UHEEREEAZEE -

4/6



SHREENREERRBEUREREEEIRE TERERRE
BRBARAZOERABASHRBRTEAEE - FHRRE TR2ARRBREZATSRAFLBRA
(&) BRRERFEEMRE 2B o
(E)TR ’@fi[‘ﬁﬁ%ﬁ%'l’il FEoBAE  BHRRERSEEZGE  BTEREE-
+ EAREINRRIE S HIBREER 2 BR%E
= RERPEEFUREIRSERLE I—]Fﬁ%‘}i,ﬂﬂ%ﬁtti? )e
= REAHRBENRRE D RES IR 2688
KB FRBAEATMR=FIBAE ﬁ?ﬂf‘?ﬁﬁﬂlﬁﬁf‘ﬁz&?%ﬁ BREAREHE-
- EXRENRRRENREEBNRERRES RR IR (BE ) SWE2HE -

C REIRSEE o
?%Fﬁ‘%ﬂ%[‘“%?ﬂ[‘??%*ﬁ ﬁ %%ﬁézé%%@ ]

H B 2 i 16% 7R i) JE
ﬁll‘ﬂisuﬂgﬁﬁ!ﬂ&saﬂﬁ( ,ﬁlﬁl ) ﬁﬁmﬁ"’f; °

* DHLATE [REIREME] RREASRARBERNE 2R A R 2R —@EETEA A HEE .

R UARAE  UEEESEMRBHERRRBA  LASYRRLBEAREBRARRKRS -

MEREE

BRRBARRBERE - BT 2> REAF O THNEFASRONENS  ZEABRZAANR—EAE

SHER 2 RERSEERY  AZORAITAIL -

r§§A7§k§’91’%MﬁnD1l%$ﬂJ & =y ¥A:f—§7‘\,ﬁ&9€ Rﬁﬂﬁ[&‘iﬁfﬁ%ﬁrﬁﬂﬁﬂuﬂm 1
== == X Be 'A

S LYGTE X I PUEL
1%1# E %Eﬁ EX7S m? A -
(%) TREARBINES - HERAHDESHAE -

FEMAM

ﬂ‘E})iE{%Ai%EE%*AHE‘tﬁEE%%%E

—REAE RN F S REHEERR 2 RERSER (NERBE

fEFRHE Dﬁ%ﬁlﬁ%fanﬁﬁﬂgﬁﬂgé) ZF;@i’JEUfﬁM: o

SEeY  UFEREHEERA 2RERSEE (WERBELETE

MERRBREERREENFISE )  KEERSREERZBEFERF

sEDRIESHENTEEEE -

o [FE2BBA]  THMR6F ;. [REMHE] :10F -

o [FRAEAHHA]  RERATFRUNRBARBRFREE 1105
(&) ALk o BRMREBEABMA TR o

o [FRMANMMRA] - TRERRBARBFRZSH (8) B2
—REBFABBFEARAMBGA - ETERBWRE ARBFERE
80 B2 REBEFH ; BRATHMAIEG AARIZE - ZEASU
BREARBFRE 70 B2 REBF ABAFSHRIMBE -

RS2 FE AR

BREAZSWERENFESANMRBERE  MHARIEZFEH

B REASESHEATECFEHE  (GIEREVHFSSECHE

ENRBEREHNA  BOE-RAATEIRZBARAMBEGZA

RERBIIRFEE

BREAZ BRERERESANRABBAE  EAZBRIERER

BHRROEFBEXM R 2R —EEEMEAFE2RERFEERET

ERASEMESZA - AZYRANTLL -

HE REASBRBAXBETLRE REASBRARBEENESR
REASBMBESIESETSRE REABEMBIINEBEELEER
RIRF#R 0~T745% 15 B3~ 80 %
HERR WERIET
#3l [T
R BRRMBETIR - HEH 100,000 7T /5,000 X
R EEBMRRE / E%s@ﬂuﬁ%ﬁﬁ@%ﬂ& $E% 100,000 7T / 5,000 T o
X BEFSRE/ IMEBEFSRBAFELRNRREBNELIBHER > SAERENRBEB DI RESEEUFEN=EARZENEIMNEA LR -
2 BEENRRE / BFENBERBRBERERARBIEREAZRE  RERAXS °
(1) EHESENRHENRE SRS 2 EHRKRPIE L RKLE -
(2) TR NIE 65 % PRIBIZBPIESARIRKLL RIREAILL R TIR o
(3) PIESER : (R = SRS + REWRFEE X100%)
BWRBARBTR 15 2% ~30 5% 31~40 5% 41~50 5% 51~60 5% 61~70 5% 71~90 5% 91 UL
EARERS PR R BK LR 190% 160% 140% 120% 110% 102% 100%
(4) BEEXRERHMTRER —HRBABRBREASRENER 2 FHRBRESRT 2 RERBLTERB T MRS
WREBARBER 15 B3~ 60 &% 615~ 70 5% T1ERE (&)
BEENRERT FES 2 EARSEHENE FEB A3 BEAREENENE FEH 4,000 EXREENEINGE
7 PREENENES [HMEERREEE] BRETSEREHRITERFREZ

X AERBRE /| RRATEHEBARMEXRA ©
X BE—-BRHEL  TERZENEE TP NEMZRBE - RERFHELHIBRBERIRERMH - MIRMREAERES -
X SENTENE 2 EXAEERFEUEAUDNER —EEX2ZAEXSERE WRIHERE ABRTE -

() RRIERIE

BHRABREHI RERCANSEIRE

— 2 RREASBHE SRR ZE A RNGRSBRRERE
ZEABRBBIAEDEE SRR ZEABHBBIAEDARERR
RREF -
SARTIIMEZ AT 2H
sEmmg ()SAAYEE 0078 X% BRA [SREEE) ¥ (£2)  SKEAZEEA-
by % _BESESERREEEN 5 UBRESHE- 0.165% -
SRS RBERN TS RN
. F2i A TBARIE | 5 MBS R R SRS AR R R IR 85 RS S BEEREN 008 (2) /10 I (2) HLH -
e aeas)  EEARBAAEER ORERERBAZRBFRIFERRENH - ROFARRETRER BB R (NTE  RE) HFE -
woimmmn | FRRHIREEA -
AR HREH AR - HROSZHE  FREFROTIE -
BB S—REAE =R B « 3B+ = RS REHE 500 7t 15 %7 -
— REARDRARRREFEESARES  DEABOLERNEF BENS (52 RASHRFUNZ R - A LAROER 2 REEF BELS AR
' WEBENARES M RLBOBAE B 1T 7% B2 6% BIF 5% H4FE: 0%-
RRXBRA | MEABNFEL KD DEABRRNEE -
SRENRARE EER BE 1.05%-15%  RER SE 00125% - 0.05%
BAMKRA | SEEARAREEREREERAFEORR  REABTRINEE
ERERARNPAES T RS NRARANAE SRS | BTN ERSEETARRETES -

X BRARAZOERA—A - SUEASIAMNESFAAZEASREIRRERNB 2 ER - WRNHAES (I
RS (REFREM ) B2RX—EAEENEQREHFEN 2 RERNEE - WARMEENRSRERR  RREARKIR

EFRFEXH) FP%‘%EHE&J WERERNRAEVE (RELHH ) RIEERBAZREREN - ZEABUR
AR (ABFRAXM ) ROR_EEETEARBERREAZRERN -

XERABRFLRBPBARFREGNER  ZEASRNREFEERE —AEETER KEHREENNRELEE - W EASHE MIRERERR - UREFEERFE_AEETEARARBAZRERY -

XHBRA - BRBARHBARDIAECSE - IEEREENTERARRSEBRREZESREGTESSH
RABAREEEEERRS RTSERSREBERELMIB2ERNSEARER - ENERALBESRRENMETELRE - THEULR -

BRIBIES/ZXRREARESHE

ESHERARBE
T 3 RS WELI ARER
FFUFH00T | %7t | BEBEZEARBEASEES AAE-BH G AOECDRE FARAS ENIAER AN XBARAS S EOLETRAL | e
| EenEeERRRMAREERAEA-ARE(AE) | maah e e B A Bk
FrUFHOD2 | X7 | s BRSEREIRHORS  REVRAROIASIRRERRAEDNCDEN | RRa
FFUTS003 | %7 | AW ERREERERRES- REEAIES BRI LEBARRAALERAER  MEEESABANERARKTT  AEHE | RR4
FRERALELRAEE  REAGEASRAEARARHESLIN  BEE
FruTsoos | 2y | AFRERERRESEMSSAS-ARERS)REES | BROKAE  UENEGENRERE  REDEEANARLARS REE |
R | GRERRE 2 AEBEMEARTRAES) B ARALENREEES A ESDRARNABELBANARE - BHREAR
MRS Y BE AR AR KBRS -
FFTFHO03 | WE# | ARREZERAZDRNGALS B8 s e | . R o | RRS
FFTFHOO4 | grmm AT BEZERREMEHMRAMS AREIRS) ?ggég%%éﬁérfggéﬁﬁgiﬂﬁ FEIR TRARS A FREAN RR3
B | cwzinrosEROsiRTEats) § s
B
BRI BB | mokE | BB
CATACO001 | SEE#IRF (5) | CAUAC002 | £E#

o ENERIRFEEANZEASERBISETSRBER
5/6

ARERBREEBETR



@ EH 1%I3£AEEJZZIK§$§ (&) BT T/ BBITFRRIRE (B KEINE)

REZEF IR St g3 REBF iR £l g3 REBF iR St 7t o St g3
15 0.2867 0.1508 37 1.5033 0.5292 59 8.3667 3.7242 81 54.3767 38.5083
16 0.3792 0.1717 38 1.6242 0.5767 60 9.1192 4.1533 82 59.1433 42.6950
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34 1.1775 0.4358 56 6.4075 2.7292 78 42.2192 28.0583 100 277.4850 292.9408
35 1.2767 0.4658 57 6.9333 2.9992 79 45.9083 31.2250
36 1.3842 0.4950 58 7.5700 3.3350 80 49.9517 34.6900
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