REABBHEBEFSRR
FEERE]105.05.20 HZEHEF 8105003455 puiE S
FEER[E]108.06.03 £ EIRE T 1080427641155 %
HERE109.09.01 ZERFE1090149% (LD
FREN  AXB2ESHE  REBRERSEE
REABEMBIINEBEE SRR
FERE105.05.20 R &RFEF 8105003558 HEE
FEERE108.06.03 & EIRET T 5108042764115 LA f b
FREEREN109.09.01 RHEFEF 5109015055 puiEE
FERMEMN KRB FEHE  RERERSEE
REABEMBRXBEBESR
£1105.05.20 / Z &7 5105003657 (LS
06.03 & & {R3 755108042764 1155 (Kiiz
RERMEBERZEE109.0 EIRFTTE 10904283
: HERRBSHRERSEEZRE TR RERB N REE
REABEMBRIMNEBEBESR
R 105.05.20 HEHEFE 10500375 S
TR F108.06.03 & RE 5108042764115 % fE 2
HERE110.01.01 kRIS EEIRE 82109.09.24% ERFFE 10904283815
FHRBREHERERARBRSBRERSEEZIRE T2 RERRE 4%3 3
KR ARE RGBS MR -
RERFI96.01.12 R FHE T 59600035 S

!

hEERE108.06.03 & ERZTH 1080427641157 izt

RERE110.01.01 LEBTE 110005255 LFHE
BABRBERBRS

KBEANE— ERRKRAR BN (RIR S 62 B (R B B A R K
LRI 07 5 H IR BRI 2 LRI WF AR %)
RERFI7.09.30 RRIEFEI701155% HiEHE
FEERE108.06.03 £ E RS T 5 1080427641155 iz
HRERE110.01.01 RERFE 11000535 K iEE
—ENBKEERBRE S

EREELEEEIE

HEBERRAESERRARREARRRER  RITREERERE
B ZEASSHARAREERBRIFREEZEZ https://life.chubb.com/
tw-zh/footer/insurance-product.aspx & » & REREFMERHRBAE -

A PTES  — IR EISR - BT B RS DA 2 IR A ETMR
BARRZIEEWZ BRERZOZSEOTIN TEABSIEREREBZ
& BRARRAEAMERAPE o

n ASRBZRETHENRFRB2ETEFEMNIRRRATLTRG N
PIEERHAE  RRBEE —B T 2 IERE NSEBRIRE A ZBE -
WIS AR B EERSHIBISEFE  BREBENGEREERTUARESL
MBBREEAET 2 e EERFEELHIE - BAGIRERGIATE
ZiE NEHIL (www.chubblife.com.tw) THZE )

B AEREREANTARFEABRBENRTEDHE —RIBERAIRR
ks MARERER  ENRRAREEEEEFLHSR  HEE
HFEFEINE BRI BEGREABE  BEERBRRAER - ABR0E
EHRTERELEE  BATEASKABAKERE

B (REGIRA) S TEEF B IR B - BBEBVFINEE T -
WILBREZAEE 2B (WEREZAEETERN) -

SR EBRBAN T EERBAE T EEE  FEEFEHTRZRBEM -

D AEREN CABNEER  BEXNIE  ERZEASKAEASE
fhEHAE FEEEREAEE ©

ARG ATES  —IRE SN ERN - RET R E RS &KX
AEEBAAEHIRERS - BRABAE—ERERRMABMER - Z
RAREFZIBEREIZNRET - BEEC D 7 HHRB RSN o

s EETERNTHREHNBRESZTREEARER  BESNER
AR SNBSS FehRfl  EASRAFSITHHES » TS
BRI ELFRIE -

P REASEAESIRETERAEAREEZ2HETIRFZEER
ElLtEEFRREME - 2 EZTRFFEVEETEERT LT RS -

P REABE RN ANEFERS ERARERZ2EETRFRCEE
BOBATRAZEEZRSREFLPEM  c EAFRIREFE&IH
HES  FTREBRRRRE LW -

n ARERTRFEERONREMBRITREZEMER -

1/6 2021.01

"r e

nEYRRZEEEZRHFAFTLRAKREI2HERRFZEN  Tx28F
IRFRE PSSR RIS T REREA o

u i itz = i E =Y

» ARG ST HAARE - TR HE - B EAFEHIEE -

w BOEMERAAR T < U AT RE @ R B A B 2 B IR SR AR T RE o

s KEmARERRE D  IEFEFER - TRERRR ZRE KRR 2 REE
DERBEENRB L EESZ AFRBEEESER 2 RIE - REERRE
Ein ERIEHLHNEEE BESEIZAZTRBRLTTES ZIRE

R AR AIRERER  BRABAMEEASERLEGEHEZER I

DRFHBRHRBR AR o

BEAREENRZEHFIRE 2R - BRITESSEMNE - ERED

AR T ERALE o

nZEASVS  EFAAEMEAFAER - BUZE www.chubblife.com.
tw &3 HERRE RN HFERE : 0800-061-988 * HELIEARF (A
T EEREREAE 89 1212 ) AR - \

" AR BREEFENEREHN REWA  HEREZ  UEREGER
RERERRSEN  F2HREGR REBRHABPE  SREEN
ZARBAERELR REABNLREREBRBIE U EXHEATER
# A= www.chubblife.com.tw Auh & 56 &2 & -

n XREENHEANERIREGERRMBE  BRABFHEE &
AR MR EIE AR

B RNEREE N RATEASREAR —RETSBESEN - ELEH
BRENSBEZRT

n NMRBIFSKRINE T - BERAFHERHBE -

w KRG EASET WA AEASRRREABRNDERDFR
%ﬁ&f CHLEANTEABASRBREARDAER QBT EERE - &
BEMEFE - JihSun Holdings

p JihSun Life
' Insurance Agency

BEXRR




EEREZEAREBFEXREREES

" REABEBHENR - EEEERR - BIHEFR -

= 1988%F - iK% - £EE (ERHES) IRHICAPE® Ratioffls °

= 2000FHMEBAY (HFETHR) FEMHE (FFEMER) - EEPAINTEAIRH
MRRRANS IR - WESEEMRARELERER o CAPE® Ratiofi 2t E P&
EEREE -

m 2011 EF#EZEE (Bloomberg) FERMHFARSORKEREMZATENNA -

= D THEETEENERS . 28R B152013F % RmiEhRE -

= fiRHEY T IREER/EE-ESEERR L - ARGEXEEBERERZEL -

EBARIEHR BA- R B ZIEMWEZERTRMME  RESIEREESEHIEL -
Professor Robert J. Shiller

C-E ) ameaEAR B W

Ty B TR NGy RERzEs
EMSERICAPES Ratiof0B(E = EREHMSREHSEE — SOEFLMEBRLELRE
& S ] 2 A AR R . uE AR

=K 8 I 5T

JEE

152 mumren
LIRobert J. Shiller#ZiZFriR HAY " CAPE® Ratio ; {EEEINEFRIRZ R EIEIEZ— » FHMBEEENE
REANES @ SETHEERAEE RERENNETER - BEEEJNEKIRE  REMESFiFSFIER

%
BRI

DI Bl pr——— ER T mbasesisen
EARSRAEHEAXE : B prnetiod et EHSEERAILER - FHA
M=7 3 WKER - BUNRR (BEREHES EBE (VIX~ VXV) BEBECH
SE59IRE - MTRAIMEEREE [P (V2X ~ VSTX 120) {580
FISSREERS - BIBEIRA LI PRI 4% A
BEZE50%

BAE[FERERD - kEABEAZFERER - RESHEOIER

BEMEERM (BE) FX
- NAV<9 9 = NAV<105 NAV = 10.5
3% 5% 8%
B1: SASEAURERARE)SH-F A SERA(RE) BN A FEXEERARE)FE 12
220 ERBESHETEBLARS 2 REERENE  BAARFLREHRRARTRAN A ENABREE 2 MRS FABEESTERLAD -

3 REEE)EHRA N A RNETSEERENE  ESBEREIEFAARNEEE  ARUHEARECEERARSEREATEE  AERBERERRIEE
ZHABSE  WEHENETREFNE UFSEREEBAZEE -

(5]

2
oy

2/6



=

BEIERE

(A8

= 2

FRZERREHES

SES KRR -

l—l

FBEEIFER
m R B RBHIR
® 1990FFE+=EHE ERIBEREETE, ERRMEKESEHRNOAY
m BHEREIZER ZSharpe RatioBl AR R - Bz T2 IEmL—
m FAEETEEIEE (Capital Asset Pricing Model, CAPM ) BIEEE

BLIEE

FEERRIPEMEARTEERBPERP (REEBZM ) 2155 @ (EAFIER™
FHEREM - MAERIIREMABESHENERTE

@gg (mES ¢ neeaCQ)

T EAALTZ ERP A R S TTAEER R 43.5%
f*yxaff;_ﬁgg)uxﬁaeaﬁ ST Eh i E 2 E (BEXRE8% » BIE5%)
PUKEE
BEAEREK 1%55;%{%3# P AEEFEES
PEE SR AT ; BB ﬁgg,ﬂ*gﬁggﬁ HEES TEEMS BIESHE RIEE
S (B EIER B HHE R ’ l=

BHIZE
N WAL ®
= E R 4% 21 R
SRS ATRIEIREL B o KERIRR T  EESERRAT S
HEEE B FEEE TR
WA BRINE

7t 5 18 O] B

e SR _LIFEN ]

FARABEIR .0 5) =K TTIEFEFER+3.5% (HEIXRKS8% * &{E5%) E-l FRERETTISIRTE o)

%) £51={ABLIBORBEEMIE £ F %
74 o 60 62 64 6.:5 6.:5 6-¢6 6-¢6 AR . B (Federal Funds Target Rate ) ERE S
64 Sy —e—— B LREE ER /A KSR TR
5] TR - TR TG [ samuBOR
7 31 3 2R BAHEAA BAHRIMAIE - o3t RIBTRIE A
2 Lo 25 27 29 30 30 5% 3 R IR B Taﬁuz@: AT IR
_e—— EETEENE o) REETERRGIEZA R
2] (LIZTT3EBLIBORAP) ATIEE - - ERFRRE B A HEIEAIR - Bi23503K
e £ A LSRR

=1
22
=3
34
F25:

3/6

| | J
2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1020 2020

CERIRR - FRAEEEG 2 EHET3MEALIBOR ©

$%3E 5t =18 A LIBORE2Federal Funds Target RatesI —fE A 2 BFi9E - BREPRSERE A 2 X TiEER= -

SASENEERNIRE)SE=-B A EERERAEE)EEDFEXEERRBR)ER 12

FRBESEATHEBEAIRE2EETRENS  SEANRFERZAREEETRE  ZAXEERDACANRS FEEBELTA Elﬂ:ﬁ/

R E)EHRAN AR NME T SEERENE  EASHREFIETANNEES  ARUHEAREVEERANFEREATEE  NBREESREREIEE 2 ARE
B UWBSHEASTFREAE  UHEEREEAZEE -



gMixEEENIREERBIREES

S FsMART BeTafy & EEHE

Smart Betas T EI AR IBISH - FIARISIBARR S B SMART DETA

ENE TR BN SRS S %M (Smart Beta ETF) 5

FEM E1E 5 ZRIIINEEEER (RFHE)

V #B B Alpha (zm%#) FBeta (MBERE) ETF B xS
Z 'R (wEaE) BB o (EEpeE)

V EBERF RGN EASBEK S

BERESEe BESR

(© 232 3. o1l + {0} Mg E wig + N EFmMEES
R FIRE RS EREE = HE PEES SN e S E i H BEXEXERESERXTETFRES

RERRIRIE

SHTEIRFRIHEIZE
Risk Off ES3zEiés

‘-l= '-
s\l
BhRE

HBEHREFES
EREREEE

Smart Beta ETF
DoublelLine ETF

BRERRIEEBREES

BRE[FERLD - (KEABEHZFERER - RESRMBOIFE

SEVEERR (BE) F%
gé’fﬁ@ NAV<9 9 = NAV<10.5 NAV = 10.5
3% 5% 8%

H1: SASENEERMEBE)SE-8 AEERR(RE)EE R FEXEERBRE)FR 12

2 0 BBESEARBHARS2REAREFNSG - SANRPFEEZTREEETRRE - FAEERER 2RSS FEEBEMLTEELRED -

3 RBEEE)EHRA N A RNETSEERENE  ESBEREIE AR NEEE  ARUHEARECEERARSEREATEE  AERBERERRIEE
ZHARBE  WHEAAETREAE  UHEEREEAZEE -

4/6



SR RS AR EERERPEEZRE TR RERRE
WRBAREROANANSURBATE KMEE - FHRBE T2 XERBE 2RI HEAIRBRE
(5) SREERERE AR, \
(8)TE  BRBRES M=% BAZ  BNRREESEEHE  BFEHEMHE-
C BAR BRI S IR 2 B o
- RENE A EER R EE S BE L E (FPELAIRELE ) -
- ZRFARBBIRRABS R E R B -
RBRES T I=% 2 BAE  ENBRRIEE BEZHE ETEBAME -
BRI RRE R SRR R SRR RIS (56) 224
| R R RO IR TS A 2 -
BARRASZKSAERRA (D) RN =0EERURNERARRNGEKRRE BT

JIARRZBRESSERIRER (B0 ) STWMRHH -
* FAATAE [REIRFEE] ?rzﬁL}\leﬁlﬁf%w‘%*ﬁﬁszﬁAEX@‘H&Z/A BEEELRFTHEEE -
KETM AN UREESTEHRAPHERRRBRA - EGHRBESTARZEARRBE -
DS REE
BRBARRBERE-AZT-RREAFATHNEFELAZANENE - REASRZARNR—BEE
FHERZRERFEESN - AROBDMITRL -

ri‘zéA—fik‘ :ﬂ%ﬁﬁﬂ R 1 & FRIENB—ENMRA T%Eﬁf%ﬂ‘ﬁﬁéﬁ?ﬁlﬁmﬂﬂﬂ%?h

KB

||||I |§h%]||||\ I

=E_ZFX

FE4a
1&%%{%A3§}$$$?ﬁﬁﬁiﬁﬂﬁfﬁ$$5§ :

RAE ”iAHEQ?FHﬁFﬁF/ﬁHZﬁﬁﬁFEE(&Dﬁﬁﬁﬁﬁ
1%¥k}?§¢ﬂﬁ$1%ﬁ$f‘é*”&ﬁﬁgﬁﬂ L1 ) AREETARLL o
SHEH  UESBRMNESA 2 RERSEE (NG RBEGRE
?Df‘?ﬁ'd‘ﬁﬁ{a RRHEMFISR)  RBEBERERRZRENERF

SRAESPALFEESHE -
. Ffﬁﬁifé,ﬁﬂlﬁj CED10F; [REHE] C10F -
o TESBNER]  BBANFRURRBARREBRIIE 110 R
(&) ALk o BRMREHBATELR
o [FRANMKA]  MREKABARBFRIECS R (S) %2
—REBFABAFEANMBE - ETERBWRE AR FRE
85 M REAF R ; BERATMAIRN ARIER - ZEAFL
BREBARBFREZE 70 RZREBF AHRFEHALFSKRE -
R AZFEERER
BREAZ FRERERESABEMAARE - MNERXEE &
B REASESEARTEFSHE A EREMFIFLSECA
ENRUEREHRMNE  BOE- AN TIUZIBASHMES ZA -
RERBIIREEE

(&) Tﬂ%%lﬁiﬁ?%fﬁ

A
ﬁ}\*ﬂiﬁ%ﬁ:‘ﬁﬁﬁi

BREAZ SWERERNESANRREAE  EATRRIERER
BRROERBEXMH R 2R —EEEMEAFE 2 RERFEERET
ERARHMESTZA » REOBAETAL -

K EEH A IR
] 5 15 EEEL,U: 6553‘&/{ ‘ﬁﬁﬁkﬁﬁﬂﬂ

%
R

E'ﬁtm #%z%ﬁ

— FEABARRSBRE SRR REARARBSAERERER
FEASABERSNERETISRE REASBEESNMNESEREEER
BRFR 0~755 15 25k~ 80 B%
BEEE i CIES
Al B
REGE / BR2RBRETR - $TE% 100,000 T /5,000 =T
e EEENRRE  EEEMBRERBE TR : ¥ 5% 100,000 7 /5,000 £
BEES [ HMNEPEES | BRBRENBRRE B kaﬁﬁéu%ﬁ# Fn&:ﬁﬂm%matm
S EEEMRRY EFENEERRBARERANBLCREABEIE  BEERRS ©
TEARAREEAERAE L EEERPIE A BELE -
PIESER : (H% = BHRRS + REIESEE X100%)
| HRBARBER | 1528304 31~40 % 41~50 B% 51~60 3% 61~70 5% 71~90 %% MBUE |
\ P Bl B b = 190% 160% 140% 120% 110% 102% 100% |
EXRRERE) BEARARAN TR AE —HRBARBREASRELER Y SHRREIE 2 ALRBE FERBTRES
BRRARRER 15 25~ 60 & 61 %~ 70 & TIBRE (&)
85 EARERS HEE 2 BN S ENEIE FEE 13 BARSENTINE | HEE 4000 BAREENTINE
5 CREESEIMEY DMEEZRELE] BRTSEESDRR FEEREY o

XAERHRE | WRATSREAARMEXA ©
>< BEFRCREREFZZASUREAA -

X E—BREHEL  ERZHBNSERINEMZRBHE - RERFHEHIBRBERIRERH - MIRMREAERES -
X SEHEIMNE 2 ERH TR FLBARREE

CERABREBSRENCANEEARE o
A—EER2EZAERSZHE 2 WREMEREABKHE -

@ BRI A

an FEABRERSBEE SRR FEABRERSBEREER
ZEABBERSMNEBEE SRR REABBERSMNEBER SR
T T -
SABTIMEZASE
P, (1) BRAFE 1007t 3 £57  BHA [BREEE] & (i2) - SWEAZZEE -
e 0% REFEESETREEER R UBRERS N2 0.165%
PR SR % DR IRIAER -
5D [BRREE] 5 . FENRRESEREE AR ANERERNE B B/ R AL A SIBENE 200 8 (2) /10 HER (£) HLEE-
(ﬁ@gggﬁﬁml mﬁﬁﬁﬁ@m$§$$vmmﬁ:&ﬁﬁ@ktﬁﬁi@ﬁﬁﬁﬁﬁﬁﬁﬁ°E¢%ﬁ@ﬁ§§@§ﬁkﬁ%2ﬁ@ﬂ%(ﬂTﬁ~&ﬁ)ﬁ$ﬁ°
*RBHA AR -
R RARA K BHAEBLAL - HEOS T HE  RREEROTIRE o
TG B-REFET—AR# BT - RESRKMITES 500 7 /15 £ -
— REARN DA BREES BEHH A  REABNEERERFEETANNI BB AR ER - RALAZOER Y RERFEERTBRE
EEEERSRACSE  FLBOBEE : B 15 7% F2F 6% H3%F 5% ; 54 FMR : 0%
TR E AN B A S - 2R AR S M -
2REETRERS - EBE | §F 1.36%~1.5% ' REE : §F 0.0125%~0.14% °
BT PREARARF 2 EBBRRSENFERRY  REABTR IR o
ERREARARCER TR NBEEATAS Y ES « S0 A RIS EERERETENDELEM -

X ZERARAZYERAER - SUEASIEMPESXNARZEASRFEFIRREEOB 2 ER - WRNREE (REFRFX) PRAELOREENREBUH (REHLA ) RIEEREAZRERN - ZEABLUK

F|RER (3

BYREX) B2R—EEEFEAREFEEL C REBNER - YUZEENREREAR  REEASKRIREE (3

BYRAEXN ) RNR—EEEVEARBENKEAZRERN -

XERABNFLREPBARFREENESR REASNRERFEELE —BEETER REL2REENNBRELYE U EESHE WIREREREZ  UREREEEFE _AEETERRARBAZREEN

ERERRARE
BoORE | w5 BRE® RELLDI ABRZR
FFUFHOO! | %7 ARREZERBBRBSEERAAS - 2B SE5 A OECD hA A B LR RATRER EMAE A2 2 YL ELE TR RR4
FUFHOO: | r BERERERAREAREERRAS - ARE(RE) B ERDEERBARMAGS  RACCARNLSRRREAASESLEARN
AN | eRERRF - AEBERHRTERSS ) SBE2RANSBL - EENRABORES 2 BB R RS AR SRR o
FFUTS003 | %7 ANRE2ERREARRRELS - DRRAENS FHLGRERSAEAEARES AREESEEAORAERATT AERFR R
SRALELEFRE - HEACENSRASAEAR TSR - DEBERS
FrUTSO0s | %5 EFRERERREERMAAGS ARG (R)RERS AE . LENBUSNEES RS ; BB B AR RS AR AL rRa
T | SREREFAEREESCRTEAES) BRRSEAABMERREENRBE2BRBOEL - RELREENAAS 2 REE
FIR & T8 A T B IR 1T o
FFUBRO07 | %71 BERMEEREBSBRREEL - RRRERS EREANENSAZ) ORILNGRET BRANG _EEHEF R T RRe
- e 5 BRBRERFFAEEEY 30%  BET—Hem ETF > SHRENY » FEBEY
FFUBRoos | %7 |PERMEERBEHMMALMAS - ARG (RE) RAKS |gog eTroanssREMRY> 10% ERRAAESAEABER IFEL RRe
(BAETIRS 2 REREMAORTERFS ) MIREEA S 2R ARAR RS2 AELEERT -
EREF
EHRE | EHEE | EmRE | EHEE
CATAC001 [3TEMEEMIRE (5 ) | CAUACO02 |EnwE®

i FERENRFEEARZEARBRERE AT ERBEZEARURRILEAESR

5/6



%H {%B§EE$§$§ (&) B L/ SEIUFEMRIRE (BN TN )

15 0.2867 0.1508 37 1.5033 0.5292 59 8.3667 3.7242 81 54.3767 38.5083
16 0.3792 0.1717 38 1.6242 0.5767 60 9.1192 4.1533 82 59.1433 42.6950
17 0.4500 0.1933 39 1.7408 0.6300 61 9.7333 4.5675 83 64.3367 47.3308
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22 0.5567 0.2275 44 2.6158 0.9317 66 14.9100 7.4133 88 97.2767 78.9833
23 0.5917 0.2458 45 2.8483 1.0258 67 16.2475 8.2900 89 105.9975 87.5192
24 0.6350 0.2692 46 3.0950 1.1308 68 17.7683 9.3017 90 116.0308 97.2775
25 0.6842 0.2967 47 3.3608 1.2417 69 19.4658 10.4500 91 127.6308 109.0117
26 0.7375 0.3058 48 3.6508 1.3633 70 21.2967 11.7342 92 139.1333 123.4608
27 0.7717 0.3108 49 3.9717 1.5033 71 23.3008 13.1417 93 151.6733 137.5425
28 0.8042 0.3167 50 4.2800 1.6600 72 25.4308 14.6142 94 165.3425 153.2292
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35 1.2767 0.4658 57 6.9333 2.9992 79 45.9083 31.2250

36 1.3842 0.4950 58 7.5700 3.3350 80 49.9517 34.6900
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